3IIN® axkumnii «CucTeMHbIe HHBECTHIIMI

TKb Unsectment Ilaptrepe (AO), Jlunensus @KIB Poccru Ha ocymiecTBIeHHE ASATEIFHOCTH IO YIIPABICHUIO UH-
BECTHIIHOHHBIMH (POHIAMH, ITACBBIMI MHBECTHIIMOHHBIMU (DOHIAMH M HETOCYIapCTBEHHBIMH IIEHCHOHHBIMU (DOHIaMK
ot 17 urons 2002 Ne 21-000-1-00069, cpoxk mericTeus Jluriensun — 6e3 OrpaHIICHHS CPOKa JICHCTBUSL.

3N axumit «CuctemHble nHBecTHIUW (I1paBrina qoBepuTebHOTO yHpaBieHns GOoHIOM 3aperucTpupoBanbl DCOP
Poccuu 15 mronst 2011 . 3a Ne 2154-94173824)

[omyunts MHGOPMAIHIO O TA€BOM WHBECTUIIMOHHOM (POHIE M 03HAKOMHThCA ¢ [IpaBniiaMu JOBEPUTENHHOTO YIIpaB-
JIeHWs TTaeBbIM HHBECTHIIMOHHBIM (JOHJIOM, C HHBIMH JTOKYMEHTaMH, IpeTycMOTpeHHBIMH DenepanbHbIM 3akoHOM «O0
WHBECTHIIMOHHBIX (OHIAaX» M HOPMATHBHBIMH aKTaMH B cepe GPHMHAHCOBBIX PHIHKOB, MOYKHO Ha caiiTe B ceTn MHTep-
HeT 1o aapecy: WWW.tkbip.ru, a taxxe o ampecy: Poccuiickas ®@enepanust, 191119, Cankr-IlerepOypr, ynuiia Ma-
para, mom 69—71, muT. A, wmu o Tenedony (812) 332-7-332.

CTOMMOCTh MHBECTUILIMOHHBIX MMAEB MOYKET YBEIWYUBATHCS WIM YMEHBIIATHCS, PE3YIib-
TaThl THBECTUPOBAHUS B TIPOIILIOM HE OMPENETSAIOT JOXOAbI B OYAYIIEM, TOCYJapCTBO HE
rapaHTUPyeT JOXOAHOCTh MHBECTHUIINH B MTaeBble MHBECTUIIMOHHBIC (GOHILI. [Ipexae yem
MPUOOPECTH MHBECTUITMOHHBIN TIal, ClIeyeT BHUMATEIbHO 03HaKOMUTHCS ¢ [IpaBrmamu
JIOBEPUTETHLHOTO YIPABIIEHUS MTa€BbIM UHBECTUIIMOHHBIM (DOHIOM.

LIEHTP HE3ABMCMMOWM OLIEHKK

OTYET Ne 4-31IN®a/27/01

00 olleHKe 01HOV 00BIKHOBEHHOW 0€3J0KYMEHTAPHOI aKINH
AQO «HBeCTHIIMOHHBIN AJLAHC»

3AKA3YHK: TKB UuBectmenT IlapTHepc (AkuoHepHoe o01mecTso) 1.Y. 3a-
KPBITHIM NaeBbIM MHBECTHIHOHHBIM (oHaoM aknuid «Cucrem-
Hbl€ NHBECTUIIHN»

NCIHHOJIHUTEJIb: 3A0 «IleHTp He3aBUCUMOI OLIEHKID)

Hata onpenenenust croumoctu: 15 cenTsadops 2026 roaa

MockBa
2026
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3A0 (IIEHTP HE3ABUCUMOM OILIEHKHW»

121099, Mocksa, [1psimoii iep., 1.3/4, k.1 Ten. (499) 249-8755

3AK/IIOYEHUE Ob OHEHKE

r. MockBa 30 centsa6ps 2026 roga

Hacrosmiee 3akmtodyenue Ha 1 nmucre noarotosieHo 3A0O «lleHTp He3aBUCHMOIT OTIEHKI» B COOTBETCTBUU
¢ 3ananmnem Ha otieHKY Ne 27 ot 24 centsi0ps 2026 rona u [lonmomanTensHbM CornammerneM Ne 27 ot 24 ceHTA0ps
2026 rona k Jlororopy Ne 4-3[1H1®a ot 22.01.2016 roga 06 oka3aHUHU YCIYT MO OICHKE MMYIIECTBA MACBOIO
WHBECTHIIMOHHOTO (hOHIIA.

3akmtoueHre 00 OLEHKE MOATOTOBICHO HAa OCHOBAaHHMHW MpuiiaraeMoro ordera o6 omenke Ne 4-3[1Mda
27/01 (manee — Otuer), BHIMOIHEHHOTO M TOAIUCAHHOTO SKCIEPTOM-oIeHInnKoM Mneumckoii T.B. Orenka cro-
MMOCTH NPOU3BEZIeHa B COOTBETCTBUH ¢ 3akoHOM Poccuiickoit @enepannn «O06 onieHOYHOH AesTenbHOCTH B Poc-
cuiickoit @eneparum» ot 29.07.1998 r. Ne135-03, o6mmmu cranpapramu oneHkn ®CO [ — OCO VI, yrBep-
JKICHHBIMU NTpHKazoM MunakoHoMpassutus Poccun ot 14 anpens 2022 r. Ne 200 u @CO Ne8, yTBEepKI€HHBIM
[Ipukazom MunskonoMmpazsutus Poccun ot 01 mrons 2015 1. Ne 326, Takke B COOTBETCTBHH ¢ MeXTyHAPOTHBIM
cranpapToM guHancoBoit otueTHOCTH (IFRS) 13 «Ouenka cnpaBeqmnBoil CTOUMO CTHY.

OO0BekT oreHKkn — OmHa OOBIKHOBEHHAS Oe3mokymeHTapHas akiusd AO «VHBECTUITMOHHBIA alTbTHC)»
(123022, Poccus, r.Mocksa, BH.Tep.T. MyHHUIMNAIbHBIH OKpyT IIpecnenckui, yin. Cepres Makeesa, a. 13, atax
1, momenr./kom.VILI/1), OT'PH 1117746597561, roc. Homep Bbinycka akuuii 1-01-76866-H, 3aperucrpupopan
30.09.2011 r., mpaBo COOCTBEHHOCTH.

Hata oueHku 15 centabps 2026 rona.

JlaTa cocTaBieHHs OTUETA 30 centsa6ps 2026 roxa.

Jlns neseit yuaera uMyIiecTBa 3aKphITOTO Ta€BOr0 MHBECTUIIMOHHOTO (PoHaa akiuii « CUCTEMHbIC UHBE-
CTHUIIMW», COCTABIIEHUS OTYETHOCTH, COBEPIICHUS CAENOK KYIUTU-TIPOJaKH, PUHATHS YIPABIEHYECKUX pPelle-
HUil, OblJIa yCTaHOBJIEHA CTIPaBEAJINBasi CTOUMOCTD

Opnoit oObIKHOBEeHHOW Oe3nokymeHTapHO akunn AO «HBectuimoHHs anbsHe» (123022, Poccus,
r.MockBa, BH.Tep.I. MyHHIMIANIbHbIH OKpyr Ilpecnenckmii, yn. Cepres Makeesa, n. 13, stax 1, mo-
menr./koM.VII/1), OI'PH 1117746597561, roc. Homep Bhimycka akmuii 1-01-76866-H, 3aperucrpupoBan
30.09.2011 r., mpaBo COOCTBEHHOCTH. ,

o cocTosTHUIO Ha 15 centsa6ps 2026 roma, 6e3 ydera HAJIOTOB

7 414,18 py0.
(CeMb ThICAY YeThIpecTa YeThIPHAALATH pyOJieil BOCEMHAIUATH KOIEeK).

H

I'eHepanbHBIA IMPEKTOP

JKCHepT-OUeHIUK
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1. JATA COCTABJIEHUS Y TIOPSIAKOBBI HOMEP OTYETA

I[aTa coctaBieHus OTyuera

30 cenTs6ps 2026 roga

ITopsiakoBelii Homep OTuera

Ne 4-3TT1®a /27/01

2. OCHOBAHHUE JUUIsd TIPOBEJAEHHsS OLHEHIIUKOM OLHEHKH

OBBEKTA OLHEHKH

3anmanue Ha oneHKy Ne 27 ot 24 centsops 2026 rona, Jlononaurensaoe Cormamenue Ne 27 oT
24 cents0ps 2026 rona k Jorosopy Ne 4-3[11®da ot «22» siuBaps 2016 roga 06 oxazaHUM YCIYT 1O
OLIEHKE MMYIIIECTBA MTA€BOTO WHBECTUIIMOHHOTO (HOHIA.

3. HH®OPMALUS, COAEPKAIUASICS B 3AJJAHUM HA OLIEHKY

Paznen «Mudopmanus, conepkamascs B 3aJaHUM Ha OILEHKY» COCTAaBJIEH B COOTBETCTBHH C
nyHkToM 7.3 DeaepanbHOoro crangapta orneHku «OtdeT 00 orenke (PCO V1)» u mynkrom 3 dDene-
pabHOTO cTaHAapTa oleHkH «3ananue Ha oueHKy (PCO IV)y», yTBepkIeHHbIX TpHKa3oM MUH3KOHO-
Mpa3zButus Poccun ot 14 anpenst 2022 roga No200.

Taoauna 1. 3ananue Ha OLEHKY

1.06vexm oyenxu

Onucanue npag Ha 00veKm OYeHKU,
VUUMBIBACMBIX NPU ONPEOeleHUU CIOU-
Mmocmu

OpHa OOBIKHOBEHHast Oe3MOKyMEHTapHas akius AKIHOHEpHOro oOImecTBa
«MuBectumonHbIil  anbsiHe» (AO  «HBecTMIMOHHBIA aibsHC»), OI'PH
1117746597561, mecto HaxoxaeHus: T. Mocksa, (aapec: 123022, r.Mockaa,
BH.TEp. I.MyHUIMNanbHbI okpyr Ilpecnenckuii, yn.Cepres MaxkeeBa, a. 13,
stax 1, momerir./kom. VIII/1), roc. HoMep Boimycka akiwmii 1-01-76866-H, 3ape-
ructpuposan 30.09.2011 r., mpaBo cOOCTBEHHOCTH

2. Ilenv oyenxu

Omnpenernenne cpaBeaIuBOH CTOMMOCTH OOBEKTOB OIIEHKH B COOTBETCTBHH C
MEXIYHapOAHBIM cTaHmapToM ¢uHancoBoi otueTHocTH (IFRS) 13 «Onenka
cipaBeIuBoi croumoctuy (manee — MCDO 13) st nieneid ydeta UMyIecTBa
3aKpBITOTO MAacBOT0 MHBECTHIMOHHOTO (oHIa akiui «CHCTEMHbBIE HHBECTH-
LUH», COCTABJICHNS] OTYETHOCTH, COBEPILEHHUS CIEJIOK KYIUTH-TIPOIAXKH, TIPHHSI-
THSI YIIPABJIEHUYECKUX PELICHNUH, B COOTBETCTBUU ¢ YKa3anueMm banka Poccun
ot 25.08.2015 N 3758-Y (pen. ot 20.04.2020) "OO6 omnpeneneHuN CTOUMOCTH
YHCTHIX aKTUBOB WHBECTHIIMOHHBIX (POHIOB, B TOM YHCIIC O MOPSIKE pacdyera
CPEeHETO/JIOBOH CTOMMOCTH YHCTBIX AKTHBOB I1a€BOTO WHBECTHIIMOHHOTO
¢)0H)1a " YUCTBIX aKTUBOB AKIMOHCPHOT'O MHBECTUIIMOHHOI'O (bOHlla, pacyeT-
HOM CTOMMOCTH HHBECTHUIIMOHHBIX Ta€B IMACBBIX WHBECTHIMOHHBIX (POHIOB,
CTOMMOCTH MMYILIECTBA, NIEPEIAaHHOTO B OILIATY HHBECTHUIIMOHHBIX TaeB".
[Nomy4yeHHbIe B pe3ynbraTe uccieqoBannii OIEHIMINKA BEIBOIBI O CTOMMOCTH
00beKTa OI[EHKH MOTYT HCIIOJIb30BaThCsl TPETHUMH JIMLAMH B COOTBETCTBUU C
MIPEI0JIaraeMbIM HCIIOJIB30BAHUEM PE3YIbTATOB OIEHKH

3. Vkazanue na mo, umo oyenxa nposo-
oumcsi 8 COOmeemcmeuy
¢ DedepanvHbimM 3aKOHOM

Ycmyru o onpeaenaeHno cTonMOCTH OOBEKTOB OLIEHKH OKa3hIBAIOTCS B COOT-
BETCTBUH C TpPEOOBaHHSIMH JCHCTBYIOIIETO 3aKOHOJATENbCTBAa Poccuiickoit
Oenepanii B 00JaCTH OIIEHOYHOH JESITENTLHOCTH M CMEXHBIX 00JacTsX, B
gacTHOCTH, (hemepanpbHOro 3akoHa oT 29.07.1998 Ne 135-@3 «O6 omeHOUHOU
JesTenbHOCTH B Poccuiickoi @enepanumny, IPUHATEIMU HA UX OCHOBE HOpMa-
TUBHBIMU NIPaBOBBIMU akTamMM Poccuiickoit @enepanuu, B ToM uucie dene-
panbHbIMU cTanaapTamu ouenkn @CO I, 1L, 111, IV, V, VI, yrBepxaeHHbIMU
mpukazamu MuH3koHOMpa3BuThus PD® ot 14.04.2022 Ne200, ®CO Ne8
«OrneHka OusHecay, yTBepxkaeHHbIM [Iprka3zom MunskoHOMpa3BuTus Poccun
Ne326 o1 01.06.2015, a Takke B COOTBETCTBHH C MEXIYHAPOIHBIM CTAHIAPTOM

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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¢unancosoi oruetHocTH (IFRS) 13 «Orenka cripaBeinBoii croumMocTiy (1a-
nee — MCDO 13).

4. Buo cmoumocmu u npeonocuvliKu
cmoumocmu

1) IIpenmonaraercst THIOTETHYECKAS CAETKA C 0OBEKTOM

2) Y4aCTHUKY CAEIKH ABISIOTCSA HEONpeIeIeHHBIMY JIMIIaMH (TUIIOTETHYECKUE
YYaCTHHKH )

3) Jara onenku 15 centsiopsa 2026 rona

4) TlpeamonaraeMoe UCIOJIb30BaHUE O0BEKTa — TEKYIee UCTIONb30BaHUE

5) XapakTep cIeIKH - T0OpOBOJIbHAS ClIENIKa B THITHYHBIX YCIOBHSAX

Bun croumoctn — CrpaBeinBasi CTOMMOCTb B cooTBeTcTBUM ¢ MCDO 13.
CrouMocTh 00BEKTA OIIEHKHU OpeesseTcs 6e3 yuéra HaJoroB, KOTOPBIE yIlTa-
YHBAIOTCS B COOTBETCTBHUH C 3aKOHOJATEINHCTBOM P® MM HHOCTPaHHOTO TOC-
yIapCTBa MPHU MPUOOPETCHHUHN M PeaTH3allMy YKa3aHHOTO 00BhEKTa OIIEHKU

5. [lama oyenkxu

15 cents6ps 2026 rona

6. Honywenus oyenku

Otuet 00 olleHKe BhIpaxaeT mpodeccuoHanbHoe MHCHUE OICHIIIKA OTHOCH-
TEJIHHO CTOMMOCTH OIleHHBaeMBbIX OOBEKTOB OIIEHKHU U HE SBISETCS TapaHTHEH
Toro, 4to OOBEKTHI OLIEHKH OYIyT NMpOJaHbl Ha CBOOOJHOM DBIHKE IO IICHE,
paBHOI CTOMMOCTH, yKazaHHOH B OTuere.

[IpaBoBoii cratyc OOBEKTOB OLIEHKH ONpPENENseTCs] Ha OCHOBAaHWU CBEICHHH,
nepeqanHbIx 3akazuukoM. JlanHas nHbOpManus MpUHUMAETCS KaK T0CTOBEp-
Has 0e3 KaKoH-T00 FOPUANIECKOM TPOBEPKH.

[Ipeanonaraercst, YT0 UCXOAHBIC NAHHBIC M WHAs MH(OpPMALUS MOJTYYSHBI U3
HMCTOYHHUKOB, CYATAIOMINXCS HAJACKHBIMHU U JOCTOBEpHBIMU. OTICHIIIMK HE MO-
JKET TapaHTUPOBATh aOCOJIIOTHYIO TOYHOCTh MH(OPMAIMH, TPEIOCTaBICHHOM
JPYTUMH JIALAMH, TTO3TOMY ISl BCEX CBEJICHHH YKa3bIBAE€TCS MCTOYHHK HH-
(dbopmarym.

OrieHKa MPOU3BOANUTCS Ha OCHOBE Byxrantepckoro 6ananca Ha 30 utons 2026
rona 1 O00POTHO-CaIbIOBOI BEJOMOCTH 32 sSSHBaph-aBrycT 2026 roma. OmneHka
MIPOBOAMTCS B AOMYIIEHUH, YTO CYIIECTBEHHBIX HE3aIUIAHUPOBAHHBIX N3MEHE-
HUH B (MHAHCOBOM COCTOSHHH Tpemnpusatas B mepuox ¢ 30.06.2026 mo
15.09.2026 He npou3zouwio.

JlomryckaeTcst HCTI0b30BaHNe OLEHITTKOM MEXIYHAPOTHBIX CTAHAAPTOB U Me-
TOAMYCCKUX PYKOBOJCTB (PECKOMEH/IAINIT) B YACTH, HE MIPOTHBOPEUAIei poc-
CHICKOMY 3aKOHOJIaTEIbCTBY U CTaHAApPTaM

1. CneyuanvHvle OONYyweHus,, uHvle cy-
wecmeenHble QONYUeHus.

6 coomeemcmeuu ¢ pazoeirom Il gede-
panrvnozo cmandapma oyenxu «lIpo-
yecc oyenxu (@CO IIl)», ymeepocoen-
HO020 npuxazom Munskonompazeumust
Poccuu om 14 anpens

2022 2. Ne 200, ecnu onu uzeecmmuvi Ha
MOMEHmM  COCMAGNEeHUs. 3A0aHUs. HA

OYEHKY

OTCyTCTBYIOT

8. Oepanuuenus oyenxku 6 coomeem-
cmeuu ¢ pasoerom 11l pedepanvrozo
cmanoapma oyenxku «llpoyecc oyenxu
(D@CO IIl)», ymeepocoennozo npuxa-
30m Munskonompaseumus Poccuu om
14 anpena 2022 2. Ne 200, ecau onu u3-
8eCMHbl HA MOMEHM COCMABIEHUs 3a-
OaHUsl HA OYEHKY

OrneHka mpOU3BOIUTCS TOJBKO JUIS YKa3aHHBIX B 3a/JaHUU 1IeJeH.
3aKII0YeHNE O CTOUMOCTH JE€HCTBUTEIBHO TOIBKO IJII 00BEKTA B LIEJIOM, OTYET
JICACTBUTEIIEH TOJLKO B IOJIHOM 00BbeMeE, JTF000€ HCIIOIL30BAHUE OTAEIbLHBIX
yacTeil oT4eTa He OTpakaeT TOYKY 3pEHHs OIeHIINKa. Bce mpomexyTodHbIe
pacueTHBIC JaHHBIC, TIOJIYYCHHEIC B TIPOIIECCE OIICHKH, HE MOTYT OBITh UCIIOJNb-
30BaHbl BHE PaMOK HACTOSIIETO OTYETA.

Muenue OneHmuKa JEMCTBUTENBHO TOJBKO Ha JaTy OLEHKH. OLEHIIMK He
NPUHUMAET Ha ce0s HUKaKOW OTBETCTBEHHOCTH 32 U3MEHEHUE COCTOSIHUS 00b-
€KTOB, a TaKXKe TOJIUTHICCKUX, SIKOHOMUYIECKUX, IOPUINIECKIX U UHBIX (hak-
TOPOB, KOTOPbIE MOTYT BOBHUKHYTH IOCJIE€ 3TON JIaThl U MOBJIHATH HA PHIHOY-
HYIO CHTYaIl{IO, &, CJIEOBATEeIbHO, U HAa CTOMMOCTb 00bekTa. OIEHIINKN He
0epyT HHKaKuX 0053aTEILCTB 110 HCIPABICHUIO TAHHOTO OTYETa C TEM, YTOOBI
OTPa3UTh COOBITUS HIIN U3MCHSIOIIUECS YCIOBHS, TPOUCXOIAIINE TIOCIIE JaThI
OLICHKH.

CTouMoCTb, OTIpe/IeTICHHAs B OTUYETE, SIBJISIETCS PEKOMEHIyeMOH ISl Liese co-
BEPILECHU CACIKH B TEUEHUE MIECTH MECALIEB C IATHI OIICHKH, 33 NCKIIFOYCHUEM
ClIy4aeB, MPEAYCMOTPEHHBIX 3aKOHOIaTeIbecTBOM Poccuiickoit denepanuu.

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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9. Oepanuvenus Ha UCNOIb30BAHUE,
pacnpocmpanenue u nyoIuKayuIo
omuema 00 oyenke 00veKmMa OYEeHKU
(Oanee — omuem 06 oyenke), 3a uckuto- | 3aKa34MK BIPABE HCIIOIB30BATH OTYET B COOTBETCTBHUH C LIESIMU OLIEHKH.
YeHuem Cayuaes, YCMaHOGIeHHbIX HOp-
MamuenviMu npasosvimu akmamu Poc-
cutickou ©edepayuu

10. @opma cocmaerenuss omuema 06

OTueT B MUChbMEHHOU (hopMe
oyenxe

11. Hnas unpopmayus, npedycmom-
PpeHHas (hedepanbHbiMu CIMAHOAPMAMU
OYeHKU Ol OMPAdHCeHUs 8 3a0aHUU HA
OYEHKY

OtcyrcTBYyeET

Hcmounux: oanusie 3a0anus Ha oyenKy, OaHHble OYeHUUKA

OIEeHIMK CYUTAET BOZMOYKHBIM HCIOJIH30BATh CIEAYIONTYI0 HHPOPMAITHIO:

1. Cocmas u 06vem 00KYMeHMO8 U Mamepuaios, NPeocmasisemoblx

Cwm. pazgen 10 gannoro Otuera
3aKA34UKOM OYEHKU

Opranuzanud ¥ CHCIHUAINCTB K MPOBEICHHUIO
OTIeHKH W moaroToBke OTdera 00 oleHKe HE TpH-
BJIEKAJIACH

2. Heobxooumocms npugneyenus 6HeWHUX Opeanu3ayull u Keaiugpu-
YUPOBAHHBIX OMPACLEBbIX CHeYUATUCTNOS

3. Ceeoenus o npec)nozzaeaeMblx noavzoeameiisiix pesyibmama

B cooTBeTcTBUYU C 3aKOHOATEILCTBOM PD
oyenKu u omuema 06 oyenke (HOMUMO 3aKA3UUKA OYEHKU,)

4. opmvl npedcmasnenus umo208ot CMoUMOCHU 8 COOEEeMCMmeu
¢ nyukmom 14 pedepanvrozo cmanoapma oyenxu « Cmpykmypa ¢he-
0epanbHbIX CIAHOAPNO8 OYEHKU U OCHOBHbIE NOHAMUS, UCNOTb3Ye-

OKPYTJICHUS
mble 8 ghedepanvuvix cmanoapmax oyenxu (PCO I)», ymeepocoen-

PacdeTsl cienansl, 1 pe3yabTaT IpeACTaBiIeH 0e3
Hoeo npuxazom Munsxonompaszeumus Poccuu om 14 anpens 2022 a. A - 1 Pesy. peat
o 200 yueTa HaJoroB

Pe3ynpraT OIEHKH BBIpa)kacTcst B pyOsIsixX B BUAE
qycia, SBISETCA Pe3yabTaTOM MaTeMaTH4eCKOro

5. Cneyugpuyecxue mpebosanus k omuemy ob oyenke (Hanpumep,

8 omuouleHuu Gopmvl U 00veMa packpvlmus 6 omueme uHpopma-
yuu), He npomueopeuawue Gedeparvhomy cmanoapmy oyenku | OTCYTCTBYIOT
«Omuem 06 oyenxe (PCO VI)», ymeepaiscOeHHOMY NPUKAZOM
Munsxonompazeumus Poccuu om 14 anpens 2022 2. Ne 200

6. Vkazanue na neobxooumocms nposedeniisi OONOIHUMENbHBIX
uccaedo8anull u ONPedeneHUs UHbIX PACHCMHBIX GeIUYUH, KONMOPbLE
He AGNAIOMCA Pe3VIbMAmami. OYeHKU 8 COOMEEMCmaUU ¢ (edepaib-
HbLMU CINAHOAPMAMU OYECHKU

OtcyTcTBYET

4. CBEJAEHUSI OB OLEHIIUKE (OUEHIIMKAX), MPOBOJUBIIEM
(MTPOBOJIMBIINX) OLIEHKY

Paznen «Cenenust 00 OLICHIIIMKE» COCTABJIEH B COOTBETCTBUU C MyHKTOM 7.4 dDenepaibHOrO
ctanaapTa oneHku «Otuer 00 ouenke (OPCO V1)», yIBepkaAeHHOTO MpUKazoM MUHIKOHOMPa3BUTHUS
Poccum ot 14 anpens 2022 roma Ne200.

Taoauna 2. CBenenns 00 OneHIUKE

damuiiust, UMs1, OTYECTBO oueHIInKa | MibuHckas TatbsiHa BiaagumupoBHa

121165, Mocksa, yin. Crynenueckast, 32, m.138. Temnedon 8(499)249-8755,

Mecro raxoxaerus onermuKa +7(985)767-5509, sn.angpec cnozao@yandex.ru, bnk57@mail.ru

Unen CamoperyaupyemMoil opraHu3zaiuuu oueHIMKoB Acconuanus «Pycckoe
00111eCTBO OIEHIIUKOBY, per. Ne 002352, C 17 uronsa 2020 roga Accoruanus
«Pycckoe obmectro ouenmuko» (MHH 9701159733, OI'PH 1207700240813,
aapec: 105005, r.MockBa, BH. Tep. I'. MyHUIIUNAIbHBIN OKpYr bacMaHHBIH,
yi.@puapuxa DHrenbca, 1.46, CTp.2) SBISETCS MOTHBIM IIPAaBOIIPEEMHUKOM
MMYIIECTBEHHBIX U HEMMYIIIECTBEHHBIX IIPaB, 00s3aHHOCTEH M 0053aTeNbCTB 10

CBezeHHs O WICHCTBE OLICHIINKA B
CaMOpeTryJINpyeMOil OpraHu3aluu
OIICHIIIUKOB

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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HUM peoprann3oBanHoi OOmmepoccuiickoit oouecTBeHHOM opranuzanyu «Poc-
cuiickoe obmectBo onennukony (MHH 7708022445, OI'PH 1027700149146)

Jummom o mpodeccrnonanbHO# nepenoaroroBke MI'Y 3KOHOMHKH, CTaTHCTHKH
n nuadopmaruku 11T Ne 161512 ot 28 centsiopsa 2000 roxa. Juniaomsl o noBbI-

Homep n nara BeIgauu TOKyMEHTa, IIeHHH KBanudUKauu MexXIyHapoIJHOW akaJeMHH OLICHKH W KOHCAJTHHIA,

MOJTBEpXKAatonero noixydenue npo- | Ne214 ot 13 despans 2004 rona u Ne746 ot 01 mapra 2007 roaa.

(heccnoHaNBbHBIX 3HAHWH B 00JIaCTH Howmep B peectpe npodeccrnoHambHbIX OIeHIMUKOB T'. MockBbl 004140C2.

OIIGHOYHOH JESATEIbHOCTH KBann¢ukannoHHbIi aTTecTaT B 00JaCTH OLIEHOYHOHN JIESITEIFHOCTH 110 HalpaB-
nernio «Ornenka 6usHeca» Ne 043209-3 ot 16.08.2024 r., cpok meHCTBHUS 10
16.08.2027 1.

JloroBop 00s13aTEIEHOTO CTPaXOBaHUS OTBETCTBEHHOCTH OIICHIIIMKA 3aKITFOYCH C
ITAO CK «Pocroccrpax», cTpaxoBoil mosuc

Ne 1365/2026/CI1134/765 ot 05.06.2026, cpok neticteust mosuca ¢ 03.07.2026
mo 02.07.2027, crpaxoBas cymma 10 000 000 (decats mumumoHoB) pyonerr 00
KOTIEEeK

CBCI[CHI/ISI 0 CTpaxOBaHUU I'paxKIaH-
CKOI OTBETCTBEHHOCTH OIICHIIKWKa

Crax paboThI B o11eHOUHOH esiTens- | Crax paboTHI B OIICHOYHON AeaTeNbHOCTH ¢ 1996 roma mo Hacrosmiee BpeMs
HOCTH (30 ser)

5. CBEJIAEHUA O 3AKA3ZYUKE OLHEHKH

Paznen «Ceenenus o 3aka3unke OLIEHKW» COCTABIIEH B COOTBETCTBUU ¢ TyHKTOM 7.5 denepans-
HoTO cTaHaapra oneHku «OtueT 00 onenke (PCO V1)y», yrBepKISHHOTO prUKa3oM MHUHIKOHOMpPA3-

Butus Poccun ot 14 anpens 2022 roga Ne200.
Taoauna 3. CBeaeHus 0 3aKa34HKe OLEHKH

OpraHu3aiMoHHO-TIPaBoBas Ghopma AKIIHOHEPHOE 00IIECTBO

TKB UuBectment ITapraepc (Axuuoneproe o6mectso) J1. Y. 3akpeIThiM mae-
IlonHoe HanMeHOBaHUE prrepe (Axu P » ) A p

BBIM MHBECTUIIMOHHBIM (pOHIOM aKkuuii «CHCTEMHBIE HHBECTHIIUID
OCHOBHOM I'OCYJapCTBEHHBIN perucrpa-

uomHbIi HoMep (OTPH) OI'PH 1027809213596

nata npucoenust OI'PH 18.11.2002 1.

Anpec MecTa Hax0XIeHUsI 191119, Cankr- [erepOypr, yin.Mapata, 1.69-71, qut A

Hcmounux: dannvle JJo2oeopa, OanHbie OYeHWuUKa

6. CBEIEHUSA O IOPUAUYECKOM JIMIE, C KOTOPbIM OLEHIIHUK
SAKJIIOYUJII TPYIOBOU J0OI'OBOP

Paznen «CBenenus 0 OpUIUYECKOM JIHIIE, C KOTOPHIM OIEHIIMK 3aKIIOYII TPYAOBOM 10TOBOP»
COCTaBJICH B COOTBETCTBHH € IMMyHKTOM 7.6 denepanbHoro ctanaapra oreHku «Otuet 06 onenke (PCO
V1)», yrBepkaeHHOro npukazoM Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200.

Taoauua 4. CeaeHnus o HOPUIUYECCKOM JINIE, C KOTOPLIM OUCHIIUK 3aKJ/II0YNJI pr,lIOBOﬁ A0roBop

Opran3anmOHHO-TIPaBoOBas popma 3aKphITOe aKIHMOHEPHOE 00IIECTBO

ITonHOE HaMeHOBaHUE 3akpeiToe aknroHepHOE 00mIecTBO «IIeHTp HE3aBUCHMO OIICHKIDY

OI'PH OI'PH 1027739088926

Jara npucoenuss O’ PH 20 aBrycra 2002 roma

MecTo HaXosKIeHus Mecronaxoxaenue: 121099, r. Mocksa, [Ipsmoii niep., 1.3/4, .1
ITour. agpec: 121165, r. Mocksa, yn. Crynendeckas, a. 32, m.138

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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— HMeeT B IITaTe J[Ba OICHIINKA, IPAaBO OCYIIECTBICHHS OIICHOYHOHN aes-
TEJIBHOCTH KOTOPBIX HE TIPHOCTAHOBJIECHO;

— cobmonaer TpeboBanus OenepaabHOTO 3aK0HA (eIepaTbHBIX CTaHap-
TOB OLICHKH, HHBIX HOPMAaTUBHBIX MPABOBBIX akTOB Poccuiickoit denepa-
WHdopmaiys 0 COOTBETCTBHM IOpUANYE- | LUK B 00IaCTH OLIEHOYHOW JEATEIbHOCTH, CTAaHIapTOB U IPaBHJI OL[CHOY-

ckoro nuna (McrnomHuTene) yCaoBHsIM, HOH JIEATENILHOCTH U 00ecreunBaTh COOMIOACHNE YKa3aHHBIX TpeOOBaHUH

YCTaHOBJIEHHBIM cTaTbeil 15.14 Dene- CBOMMHM pabOTHHKAMU;

panbHOTO 3aKk0Ha OT 29 urons 1998 1. Ne | — JloroBop cTpaxoBaHHs I'PaXJaHCKOH OTBETCTBEHHOCTH IOPUIMUECKOTO

135-¢3 «O6 OneHOYHOH AEATETHHOCTH B | JIMLA, C KOTOPHIM OLEHIINK 3aKIIOYMI TPYJOBOH JOTOBOP, 38 HapyLICHUE

Poccuiickoii deneparym» JIOTOBOpA Ha IPOBE/ICHUE OLICHKU M NPHUYMHEHHE Bpella UMYILECTBY Tpe-
TBUX JIUII:

crpaxoBoii mosmc ITAO CK «Pocroccrpax» Ne 1083/2025/CI1134/765 ot
05.12.2025, cpox meticteus monmca ¢ 01.01.2026 mo 31.12.2026, cTpaxoBas
cymma 30 000 000 (Tpuanats MusmmroHOB) pyouei 00 Koreek

7. CBEJIEHHMSI O HE3ABHCHMOCTH IOPHIMYECKOIO JHIA, C
KOTOPLIM OLEHIIUK 3AKJIOUWJ TPYJIOBOM JOrOBOP, W
OLIEHIUKA

Paznen «CBeieHuns 0 HE3aBHCUMOCTH I0PHIUIECKOTO JIUIA, C KOTOPBIM OLIEHIINK 3aKITFOUNII TPY-
JIOBOM JTOTOBOP, U OIICHIIMKA» COCTABJIEH B COOTBETCTBHH C MYHKTOM 7.7 denepalbHOr0o CTaHaapTa
orieHku «Otuet 00 onerke (OPCO V1)y», yrBepkaeHHOTO NpukazoM MuUHIKOHOMpa3BuTHs Poccun ot
14 anpens 2022 roga Ne200.

Onenmuk u FOpuanyeckoe Iuio, ¢ KOTOPBIM Yy OIIEHIIMKA 3aKJII0UYEH TPYAOBOW TIOTOBOP, MOJI-
TBEPKJIAI0T CBOIO HE3aBHCHUMOCThH B COOTBETCTBHH C TpeOOBaHUSMU cTaThu 16 denepallbHOTO 3aK0HA
oT 29.07.1998 Ne 135-®3 «O0 o11eHOYHOIT 1eITENBHOCTH B PDy

8. HH®OPMALIMA OBO BCEX MNPUBJIEYEHHBLIX K ITPOBEJIEHUIO
OHEHKM MW IHNOATOTOBKE OTYETA Ob OILIEHKE BHEIIHHUX
OPT'AHM3AIIUAX n KBAJITU®UILIUMPOBAHHbIX OTPACJIEBBIX
CIHEHHUAJ/IMCTAX C YKABAHUEM HUX KBAIM®OUKAIINU, OIIBITA H
CTEIIEHU UX YYHACTHA B ITPOBEJAEHNU OIIEHKHN OB BEKTA OLHEHKH

OpFaHI/I3aI_II/II/I U CIICHHUAIUCTBI HC ITPUBJICKAJINCH.

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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9. VKABAHUE HA CTAHJIAPTHI OIEHKH JIJIsI OIPEJEJEHUS
CTOUMOCTH OBBEKTA OIEHKU, METOJIMYECKHAE PEKOMEHIAIINHA
MO OIIEHKE

Pa3znen coctaBieH B cOOTBETCTBUM € TyHKTOM 7.9 denepanbHOro cranaapTa oneHku «OT4eT 00
ouenke (PCO Vl)», yrepxkaeHHOro nmpukazoM MunskoHompassutust Poccun ot 14 anpens 2022 rona
Ne200.

B Otuere noimkHO copepxKaThesl yKa3aHUE Ha CTAHAAPTHI OLIEHKU JJIsl ONPEAEIIEHUS] CTOUMOCTH
00BEKTA OLIEHKH, METOIUYECKHE PEKOMEHJAIMHU 110 OLIEHKE, pa3pa0OTaHHBbIE B IEJAX PAa3BUTHUS IOJIO-
KEHUH yTBEP)KICHHBIX (hefiepalIbHbIX CTaHAAPTOM OLIEHKU U 0JJOOpPEHHBIE COBETOM I10 OLIEHOYHOH Je-
ATENBHOCTU TP MUHAKOHOMpa3BUTHs Poccun, nim 060CHOBaHUE HEUCIIOIb30BaHUs YKa3aHHBIX METO-
JAYECKUX PEKOMEHIAIUH.

HNupopmanus o genepajbHbIX CTAHIAPTAX OLECHKH:

B nacrosmee Bpems yrBep:kaeHs! [Ipukazamu MunskoHoMpasButHs Poccun u 1eHCTBYIOT ciie-
ayronue ¢peaepaibHble CTaHAAPTH! OLEHKH:

e  ®depnepanpHblil cTaHAapT olieHKU «CTpyKTypa (heepalibHbIX CTaHAAPTOB OLIEHKH U OCHOB-
HBIC MTOHATHS, HCTIONIb3yeMble B (eaepanbHbix cranaapTax oueHku (PCO l)», yreepxnennsiii [Ipuka-
30M MunskoHompazButus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbHblil ctanaapt oueHku «Buasl croumoctu (OCO |1)», yrBepkaennsiit [pukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbhblii crannapt oneHkH «lIponece onernku (OCO I1)», yrBepknennsiit [Ipukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHbIN cTaHIAPT OIICHKH «3ananue Ha oeHky (DCO IV)y», yrBepxkaennsiit [Ipuka-
30M MunskoHompazsutusi Poccuu ot 14 anpens 2022 roga Ne200;

e  @enepanbublil ctanaapt oueHku «lloaxonsr u meTo bl oueHku (OCO V)», yTBepKAeHHBIH
IIpuxazom Munskonompassutus Poccun ot 14 anpens 2022 roma Ne200;

o  ®depnepanpHblii cTanapT oleHKU «OTueT 06 onenke (OCO VI)», yrepxkaennsiit [Ipukazom
MunskonompaszButus Poccun ot 14 anpens 2022 roga Ne200.

o ®depnepanpHblii cTanAapT oneHkU «Onenka 6uzneca (PCO Ne®)», yrBepxnennslil [Ipuka-
30M Munskonompassutus Poccun ot 01 utons 2015 r. Ne326.

Nudopmanus o cranaapTax OueHKH 1Jisl onpeiesieHUs] PbIHOYHOH CTOMMOCTH:

[Ipu ompeneneHUK PHIHOYHON CTOMMOCTH OOBEKTa OLIEHKHM HCIHOJB3YIOTCS CJEIyIOIIUe CTaH-
JapThl OLEHKU:

e  @enepanbHbIi cTanAapT oueHKH «CTpyKTypa (eaepanbHbIX CTaHIAPTOB OLICHKH U OCHOB-
HbI€ MTOHATUS, HCTIOJIb3yeMble B (eaepaibHbix cTanaapTax oueHku (OCO l)», yreepxaennsiit [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbHblil cTannapt oueHkH «Buabsl croumoctu (PCO [1)», yrBepxaennsiit [Ipukazom
MunskonompasButus Poccun ot 14 anpesnst 2022 roga Ne200;

e  ®depnepanpHblii crangapt oueHku «lIpouecc ouenku (OCO I11)», yreepxxkaennstii [Ipukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roxa Ne200;

e  @enepanbHbIi cTaHaapT olleHKH «3agaanue Ha onieHKy (DCO 1V)y», yrepxxnennsiit [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbHblil crannapt oueHku «Ilogxoast u metoas! oneHk (PCO V)», yTBEpKICHHBIH
[Tpukazom Munskonompazputus Poccun ot 14 anpensa 2022 roga Ne200;

o  Denepanbhblii cTangapt oueHku «Otyet 00 ouenke (PCO VI)», yrBepxkaennsiii [Ipukazom
Munskonompaszsutust Poccun ot 14 anpens 2022 roga Ne200.

e  @enepanbHblii cTanaapt oneHku «Onenka 6uzHeca (PCO Nef)y, yrBepkaeHnbii [lpuka-
30M Munskonompassutus Poccun ot 01 urons 2015 r. Ne326.

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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HNudopmanus o cranaaprax oueHKH AJIM onpeaeJeHUus ClpaBelJIuBoil CTOMMOCTH:

B cootBerctBuu ¢ 11.12 ®CO |l, B cooTBeTCTBUY C pefepaibHbIMU CTaHAAPTAMU OLIEHKH OTIpe-
JEJISAI0TCS CIIeyIOIUe BUbl CTOUMOCTH:

1) PbIHOYHASI CTOUMOCTS;

2) PaBHOBecHasi CTOMMOCT®;

3) HHBecTHIIMOHHASI CTOUMOCTb;

4) UHble BUABI CTOMMOCTH, TIPeIycMOTpeHHbIe DeepanbHbIM 3aKOHOM OT 29 mroist 1998 1. Ne

135-®3 «O06 oneHOUHO nesTenbHOCTH B Poccuiickoit demeparumy.

B cootBercTBuu ¢ 11.22 ®CO |1, ecniu 3aK0HOAATENHCTBOM, HOPMAaTUBHBIMU ITPABOBBIMU aKTaMHU
WM UHBIMHM JOKYMEHTaMH, B COOTBETCTBUH C KOTOPBIMU JICHCTBYET 3aKa34MK OLEHKHU, IPEyCMOTpEHa
OLIEHKA CTOUMOCTH, BUJ] KOTOPO He orpesesieH min orcyTcTByeT B myHkTe 12 @CO I, nomxHbI ObITH
YCTaHOBJICHBI TTPEATIOCHUIKY, TTOAXO/ISIINE IIEJIA OIIEHKA U COOTBETCTBYIOIIHE mojoxxeHusiMm OCO 1.

MesxayHnaponnslii cranaapt punancoBoit oryetnoctu (IFRS) 13 «Onenka cripaBeyMBoii cTou-
MocTH» (BBeIeH B JeiicTBue Ha TeppuTopun Poccuiickoit deneparuu [Mpukazom Munduna Poccun ot
28.12.2015 N 217H) (pen. ot 11.07.2016) onpexnensieT NOHATHE

«CNpaeeoueas CMouMOCmyy Kak LieHy, KOTopast ObL1a Obl HOTy4€Ha MPH IPOAAYKE AKTUBA UIIH
yIjlaueHa Mpu rnepeaade 00s13aTeNbCTBA B X0e OOBIYHOM CSKHA MEX/y YUaCTHUKAMU PhIHKA HA JaTy
OLICHKHU.

TepMuHBI «0OBIYHAS CACTKA», «yYACTHUKU PBIHKA», «BBIXOIHAS LIEHA» MOSACHEHBI B pa3nene O1-
yeta «OCHOBHBIE TEPMUHBI U ONPEACICHUS.

WubiMu crioBamMH, CIIpaBeUIMBas CTOUMOCTh — 3TO LIEHa, KOTOpasi MOXKeT OBITh MOJIyYyeHa MPU
IIPO/IaYKe aKTHBA WM yIUIau€Ha MpH Nepegade o0s3aTesbCTBa IPU IPOBEJECHUH Ollepallui Ha A00po-
BOJILHOW OCHOBE Ha OCHOBHOM (MJIM HanOoJjee BHITOAHOM) PBIHKE Ha ATy OLEHKH B TEKYIIUX PHIHOY-
HBIX YCJOBHUSX (TO €CTh BBIXOJHAs I[€HA) HE3aBUCUMO OT TOrO, ABJSETCA JIM Takas LieHa Hernocpen-
CTBEHHO HA0JII0JaeMOI MJIM PACCUMTHIBAETCS C UCIOIB30BAHUEM JIPYTOTO METO/IA OIL[CHKH.

B cooTBeTcTBUM € 3aJaHMEM Ha OLICHKY YCTaHOBJICHBI:

Ilenv ouenku:

Onpenenenue cripaBeyIMBOI cTOUMOCTH OOBEKTOB OLIEHKH B COOTBETCTBUH € MEXTyHAPOAHBIM
crangaptoM punancooii oraetHocTH (IFRS) 13 «Ouenka cripaBemmmBoii croumocty (nanee — MCOO
13) nyg meneld yuyera UMyIIeCTBa 3aKphITOTO MA€BOI0 MHBECTUITMOHHOTO GoHAa akiui «CHucTeMHbIE
MHBECTUIMN», COCTaBIEHUs OTYETHOCTH, COBEPILEHUS CIEIOK KYIUIU-TIPOJAXH, IPUHATUS yIIpaBJICH-
YEeCKUX PEIICHUN, B COOTBETCTBUM ¢ YKazanueMm banka Poccum ot 25.08.2015 N 3758-VY (pexn. ot
20.04.2020) "O06 onpeneneHUH CTOMMOCTH YUCTHIX aKTUBOB HHBECTHIIMOHHBIX (DOH/IOB, B TOM YHCJIE O
HOpSIKE pacyeTa CpeIHero10BoH CTOMMOCTH YUCThIX aKTHBOB [1a€BOT0 MHBECTUIIMOHHOTO (POHAA U UH-
CTBIX aKTHBOB aKIIMOHEPHOT'O MHBECTUIIMOHHOTO (DOH/IA, PACYETHON CTOMMOCTH MHBECTUIIOHHBIX T1aeB
[aeBbIX MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH MMYILECTBA, IEPEJAHHOIO B OIJIaTy MUHBECTULIMOHHBIX
naes".

[lony4yennsle B pe3ynbTaTe uccieaoBaHuil OLEHIINKa BbIBOIBI O CTOUMOCTH O0BEKTA OLEHKU
MOTYT HCIIOJIb30BAThCS TPETHUMHM JIUI[AMHU B COOTBETCTBHH C IPEANOIaraéMblM HUCIIOJIBb30BaHUEM pe-
3yJIbTaTOB OLIEHKH

Ilpeonocwinku cmoumocmu:

1) Ilpennonaraercst THIOTETHYECKAs! CIENIKA C 0OBEKTOM

2) Y4acTHUKHU CIEJIKH SBJISAIOTCS HEONPEAEICHHBIMU JTUIaMU (TUIOTETUYECKUE YUaCTHUKN)

3) Hara onenku 15 centadps 2026 rona

4) [Ipennonaraemoe UCIOJB30BaHNE OOBEKTA — TEKYILIEE UCTIOIb30BaHUE

5) XapaxTep clienku - 100poBOJIbHAs CJIENIKAa B THIIMYHBIX YCIOBUSX.

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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B coorBercTBUM ¢ 3ajaHueM Ha OLIEHKY, OLIEHKA JI0JKHA OBbITh BHIIIOJHEHA B COOTBETCTBUU C
®denepanbHbIM 3akoHOM «O0 OIeHOYHOM AesTenbHOCTI» OT 29 utonst 1998 roga Ne 135-D3 u neiicTBy-
romuMy B Poccuiickoi denepanny cTaHAapTaMH OLICHKH, 4 TAK)KE B COOTBETCTBUM ¢ MexX1yHapOIHBIM
crangaptoM ¢puHancoBoit otueTHOCTH (IFRS) 13 «Ouenka cpaBeanuBoii croumocti». CripaBeanuBas
CTOMMOCTb OTIPEAEIIETCS B MOPSAKE, MPEIyCMOTPEHHOM MeXTyHapOIHBIM CTaHAAPTOM (PMHAHCOBOM
otyetHocTH (IFRS) 13 «Onenka crnpaBeiiuBOi CTOUMOCTHY, BBEJICHHBIM B JIEUCTBHE Ha TEPPUTOPUHU
Poccuiickoit ®enepanuu npukazom MunucrepctBa punHancoB Poccuiickoit deneparuu ot 28 nexadps
2015 r. Ne 2171 (3apeructpupoBan MuHHcTepcTBOM IocTHIMU Poccuiickoit @enepanuu 2 ¢deBpans
2016 r., peructpaunoHHbiii Ne 40940).

B 3aganun Ha OLIEHKY yKa3aHo, 4TO «JlomycKaeTcsl NCIOJIb30BaHNE OLICHILIMKOM MEXAYyHapo-
HBIX CTaHAApPTOB, METOAMUYECKUX PYKOBOJCTB (pEKOMEHAAIMI) U JTOMYIIEHUH B 4acTH, HE IPOTUBOPE-
qalei pocCUiCKOMY 3aKOHOJATENIbCTBY U CTaHAAPTaM OLICHKH, B TOM uucie MeXIyHapoJHOro CTaH-
napta ¢unancoBoit otdyeTHocTH (IFRS) 13 «Onenka cipaBeyinBoii CTOUMOCTH.

Hcxonast U3 ey OUEHKH U MPEINOChUIOK CTOMMOCTH, IPUHAT CIEIYIOIUNA BUJ OLEHUBAEMOM
CTOMMOCTH — CIIPpaBe/JINBasi CTOUMOCTb.

B cootBerctBHmM ¢ 1.4, MexayHaponHoro cranmapra ¢unancoBord otduetHoctu (IFRS) 13
«OI_[CHKa CHpaBeI[HHBOﬁ CTOHUMOCTH», HaCTO}IH_[I/Iﬁ CTaHAAPT HOAJIC)KUT HNPHUMCHCHUIO B OTHOIICHHUU
COOCTBEHHBIX JI0JIEBBIX HHCTPYMEHTOB OpraHM3alliy, OLIEHHBAEMBbIX IO CIIPaBeAJIMBOM CTOMMOCTH.

Taxum 00pa3oM, IpH ONpeesIeHUH CIPaBEeIINBONH CTOMMOCTH O0BbEKTA OLEHKH MCIIONb3YyEeTCS
Mexnaynapoansiii ctanaapt punancooi oruetHOCTH (IFRS) 13 «Onenka cipaBe1yinBoi CTOUMOCTH.

BbiBoa 00 HMCIOJIB30BAHMU CTAHAAPTOB OLEHKH JISl ONpeJe/ieHUs] COOTBETCTBYIOIEI0
BH/Ia CTOUMOCTH 00bEKTA OLEHKH:

CrnpaBeyivBasi CTOUMOCTB — 3TO PHIHOYHAS OILIEHKA, a He OLIEHKa, JopMUpyeMasi ¢ y4eTOM CIie-
uukn npeanpusatus. [lo HEKOTOPBIM aKTHBaM U 0053aTEIHCTBAM MOTYT CYIIECTBOBATH HAOIO1aeMbIC
PBIHOYHBIE OIepaly Wi peiHouHas uHopmanud. [To Apyrum aktuBam u o0s3aTenbCTBaAM HabI01a-
€MBbIC PBIHOYHBIC ONEPAIUN WIH PIHOYHASI MHPOPMAIUS MOTYT OTCYTCTBOBaTh. OMHAKO IIE)Ib OIEHKU
CIPaBEIJIMBOM CTOUMOCTHU B 00OMX CIIy4asiX OJHA U Ta XK€ - ONPEIeTUTh IIeHY, 10 KOTOPOi IPOBOAMIIACH
ObI oneparysi, OCyIeCcTBIsieMasi Ha OPraHM30BaHHOM PBIHKE, IO MPOAAXKEe aKTHBA WM Iepenade 00s3a-
TEJIbCTBA MEXK/y YUaCTHUKAMU PhIHKA Ha ATy OLICHKU B TEKYIUX PHIHOYHBIX YCJIOBUAX (TO €CTh BBI-
XOJIHAsl 1IeHa Ha JaTy OIEHKH C TOYKH 3PEHUs yYaCTHUKA PBIHKA, KOTOPBIN yAEP)KUBAET aKTHUB WU
UMeeT 0053aTeIbCTBO).

Takum o0pa3oM, UCHOJIB3YIOTCS CIEAYIONNE CTAaHIaPThI:

o  ®depnepanpHbIi cTaHAapT olleHKU «CTpyKTypa (henepalbHbIX CTaHAAPTOB OLIEHKH U OCHOB-
HBIC TIOHATHS, UCTIONB3YyeMble B peaepanbubix cranmaprax oneHku (OCO l)», yrBepxaeHusbii [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbHblil cTanaapt oneHkKH «Buapl croumoctr (PCO |1)», yrBepkaennsbIi [Ipukazom
MunskonompasButus Poccun ot 14 anpenst 2022 roga Ne200;

o  @enepanbhblil crannapt oneHkn «lIpouecc onenku (OCO I1)», yrepxknennsiit [Ipukazom
MunskonompasButus Poccun ot 14 anpesnst 2022 roga Ne200;

e  (depnepanpHbIi cTaHIAPT OLIEHKH «3ananue Ha olleHKy (PCO IV)y», yrBepxkaenssiii [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbHblil cTanaapt oneHkU «Iloaxonbr u meTobl onieHKH (PCO V)», yTBep K ICHHBIN
[Tpuxazom Munskonompassutust Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHbIl cTangapT orieHKU «OTueT 00 onenke (OCO VI)», yrepxkaennsiii [Ipukazom
MunskonompasButus Poccun ot 14 anpenst 2022 roga Ne200.

e  @enepanbHblii cranaapt omneHku «Onenka 6uzHeca (PCO No)y, yrBepkaennsiit [Ipuka-
30M Munskonompassutus Poccun ot 01 utons 2015 r. Ne326.

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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e  MexnyHapoaubiii ctanaapt ¢punancoBorr otaetHocTH (IFRS) 13 «Onenka cipaBenivBoi
CTOMMOCTH» (BBEJIEH B JieiicTBue Ha Tepputopun Poccuiickoit @enepanun Ipukazom Mungpuna Poccun
ot 28.12.2015 N 217n).

HNudopmanus 06 McnoJb30BaHUN METOAMYECKHE PEKOMEHIAIMH M0 OLeHKe, pa3padoTaH-
HBIX B LIEJISIX Pa3BUTHS MOJIOKEHUHN YTBEPKACHHBIX (peiepalbHbIX CTAHIAPTOB OIICHKH U 0JI00pEHHBIE
COBETOM I10 OLICHOYHOH AeATENbHOCTH IpH Mun3K0oHOMpassutusa Poccun.

Ha caiite MunuctepcTBa 3x0HOMHUYECKOro pa3Butus Poccuiickoit denepanuu BolllIeyKa3aHHbIE
METOJIMYECKHUE MATEPHUAIIbI OTCYTCTBYIOT.

HcTtounuk nnpopmanuu:

https://www.economy.gov.ru/material/doku-
menty/?q=%D0%BE%D1%86%D0%B5%D0%BD%D0%BA%D0%B0&doc_type=11&search=1&s=
date

Nudopmanus o craHgapTax U NpPaBHJIaX OLEHOYHOM JeATEJbHOCTH, HCIOIb3YyeMbIX NPH
NPOBEICHNH OLCHKH 00beKTa OLICHKH:

OueHIMK Takke ucnosb3oBall «CTaHIapThl U IpaBUia OLIEHOYHOM aestenbHocTH» (CIIO/]
POO 01-01-2022) Accoumaruu «Pycckoe o0IIecTBO OLEHIIMKOBY, yTBepxkaeHHbIX CoBeTom POO ot
07 Hosa0ps 2022 r. (mpotokoi Ne 28-C), Bctynunu B cuiy ¢ 07.11.2022.

Accommanus «Pycckoe o6miectso onenmukon» (MHH 9701159733, OT'PH 1207700240813) siB-
JISI€TCS MOJIHBIM ITPABOIIPEEMHUKOM UMYIIIECTBEHHBIX U HEUMYILIECTBEHHBIX IIPaB, 00s3aHHOCTEHN U 00s1-
3aTeNbCTB MO HUM peoprann3zoBaHHoil OOmepoccuiickoit o0miecTBeHHOM opranuzanuu «Poccuiickoe
obmectBo oneHmmkoB» (MHH 7708022445, OI'PH 1027700149146).

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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10. NEPEYEHb JOKYMEHTOB, UCIIOJIb3YEMbIX OLEHHIMUKOM H
YCTAHAB/IMBAIOHIUX KOJIUYECTBEHHBIE U KAYECTBEHHBIE
XAPAKTEPUCTUKHU OFBEKTA OLIEHKH

Hngpopmayusa, nonyuennaa om 3akazuuka:

B byxranrepckuii 6ananc AO «HBecTUIMOHHBIN anbsiHCe» Ha 30 urons 2026 roga u 31 nexadps
2025 rona, dopma 0710001 mo OKVY /I, Otuer 0 ¢puHAHCOBBIX pe3yabTaTax, 3a sIHBAPb-UIOHb
2026 rona u stHBaph-1ekadbps 2025 roxa; popma 0710002 mo OKVY

B O6opoTtHOo-canbaoBas BeqoMocTh AO «/HBECTHLIMOHHBINA allbIHC» 3a SHBapb-aBrycT 2026
roja,

B byxranrepckuit 6ananc OOO «Hopaunsect» Ha 30 utons 2026 roxa u 31 gexabps 2025 roxa,
dopma 0710001 mo OKVYI;

B Ortuer o ¢punaHcoBbiX pe3ynpTatax OO0 «HopaunsecT, 3a ssHBapbh-utoHb 2026 roga u sH-
Bapb-1ekadps 2025 roxa; popma 0710002 mo OKY [;

B OGopotHo-canpaoBas Beaomocte OOO «HopaunsecT» 3a siHBapb-aBryct 2026 r.

Onenuk nonyuni byxranrepckuii 6ananc AO «MHBecTUIIMOHHBIN anbsiHe» Ha 30 utons 2026
roja 1 OOOPOTHO-CATBIOBYIO BEJIOMOCTH 32 sTHBaph-aBrycT 2026 roga. ONEHIIMK HE TOTy9rT OyXrai-
TEPCKYI0 MHPOPMALIMIO Ha ATy OLEHKU. OIEeHIMK MOJyYHs YCTHYIO MH(pOpMAIHMIO OT 3aKa3uuka o
TOM, YTO CYIIECTBEHHBIX HE3aIUTAHUPOBAHHBIX M3MEHEHUH B (PUHAHCOBOM COCTOSIHHHU INIPEIIPUSATHS B
nepuon ¢ 31.08.2026 no 15.09.2026 ne npouzomuwio. [Tostomy OueHmuk B paMkax 3aTpaTHOTO OX0/1a
BOCTIOJIB30BaICs Oyxrantepckoir napopmanuei Ha 31.08.2026.

[IprHuMas BO BHUMaHHE JTIOCTOBEPHOCTh, HAJIEKHOCTb M CYILECTBEHHOCTb IS LEJIU OLICHKH
MpeI0CTaBICHHONW NH(POpPMAIINY, H HA OCHOBAaHWH aHAJIN3a dTOW WHPOPMAIINK, MOXKHO CHIEeTIaTh BBIBOJ
00 ee JOCTaTOYHOCTH JJIs ONpEeAeTICHUS CTOMMOCTH OOBEKTa OL[CHKH.

11. TOYHOE OINUCAHUE OBBEKTA OIEHKH C YKA3AHUEM
KOJIMYECTBEHHBIX 1 KAYECTBEHHBIX XAPAKTEPUCTUK OFBLEKTA
OILIEHKU

Pa3znen «TouHoe 00bEKTa OLEHKU C YKa3aHUEM KOJIMYECTBEHHBIX U KAUECTBEHHBIX XapaKTepu-
CTHK 00BEKTa OIIEHKM» COCTABJIEH B COOTBETCTBUU ¢ MyHKTOM 7.10 denepanbHOro cTaHgapTa OLEHKU
«Otuet 06 ouenke (PCO Vl)», yrBepxneHHoro npukazom MunskoHoMmpaszsutust Poccun ot 14 anpens
2022 roma Ne200.

11.1.00beKT OeHKH

OpnHa 0OBIKHOBEHHAs Oe3J0KyMeHTapHas akiuusi AKIMoHepHoro odmectsa "MHuBecTH-
noHHbIN anbsHC" (AO "WuBecTunmonnsiii anbsauc"), OI'PH 1117746597561, mecto
HaXOXJeHUs: T. MockBa, (aapec: 123022, r.Mocksa, BH.Tep. T.MYHHIIATTAITEHBIA OKPYT
[Mpecuenckuii, yn.Cepres Makeesa, 1. 13, stax 1, nomenr./kom. VIII/1), roc. Homep
Bhinycka akuuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., npaBo cOOCTBEHHO-
CTH

Obvexm oyeHKu

Konuuecmeso, kxamezo-

. OnHa 0OBIKHOBEHHAS aKIIHS
pus (mun) axyuil

Pasmep oyenusaemou donu | OmHa 0OBIKHOBEHHAS aKIIUS

Howmep u 0ama 2ocyoapcmeen-
HOUl pecucmpayuu 6blnycKka ax-
yu

Howmep u mara perucrpamnuu BeImycka akuuii: roc. Homep 1-01-75185-H ot
25.02.2011 ropa

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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Iloanoe u coxpawentnoe up-
MEHHOe HAUMEHOBAHUe (KO-
4as opeanu3ayUOHHO-NPABOBYIO
dopmy), sedyweii busnec

AxnmorepHoe 001iecTBO «VIHBECTUITMOHHBIN aTbsHC
AO «IHBeCTULIMOHHBIN AJILSIHC)

Mecmo naxoorcoenus opeanusa-
yuu, sedywel busHec

123022, Poccus, r.MockBa, BH.Tep.T. MyHUIIUNATBHBIN OKpyT [IpecHeHcKwid, yiI.
Ceprest Makeesa, 1. 13, atax 1, momernr./kom. VIII/1

OCHOBHOUL 20CYOapCMBEHHbLI
PeCUCMPAYUOHHBLIL HOMED
(OI'PH) opeanuzayuu, éedyujeti
busnec

OI'PH 1117746597561, nara mpucsoenus 02.08.2011 roxa

Taoauna 5. Onucanue 00LeKTa OLEHKH

HanmMeHnoBaHue moka3arejs

XapaKTEepUCTHK NMOKA3aTest

HcTounuk nadopmanum, CCbIIIKM U
KOMMEHTapHu

Iennas Oymara Axuus
Bun nenHoi Oymaru be3nokymeHTapHas UMEeHHas
Kareropus nieHHol 6ymaru OOBIKHOBCHHAS

Tun NpyuBUIETUPOBAHHBIX AKLIMHA

[IpuBunIernpoBaHHBIC aKIIUU SMU-
TEHTOM 00BEKTa OLIEHKH HE BBIITYC-
KaJIuch (Ha JaTy OLCHKH)

Hpotme XapaKTCPUCTUKU aKIIUU

EeccpquLIe, OMHCCHOHHBIC

VceraB AO «HBECTUIIMOHHBIN aTbsHCY,
Pemmenuns sMUTEHTA O BEITYCKE [IEHHBIX
Oymar, oT4eT 00 UTOTrax BBHITYCKA IICH-
HBIX Oymar

HomunanpHas CTOMMOCTB aKITUHA

5900 pyoneit (I1aTh ThICSY CBATH-
cot) pyOneit

Pa3Mep YCTaBHOTO KalmuTalia

796 647 500 pyoneii (CembcoT Jie-
BSIHOCTO IIECTh MIJIJTMOHOB IIECTh-
COT COPOK CE€Mb ThICAY MATHCOT)
pyoueit

VceraB AO «HBECTUIIMOHHBIN ajIbsHCY,
Pemmenuns sMUTEHTA O BEITYCKE [IEHHBIX
Oymar, oT4eT 00 UTOrax BBITYCKa IICH-
HBIX Oymar, Pemrenue o 10MOIHUTEb-
HOM BEHIITYCKE IIEHHBIX Oymar, YBeIoM-
JIEHUE O TOCYJapCTBEHHOM perucTparuu
JOTIOJTHUTEIHFHOTO BBITTYCKA IIEHHBIX Oy-
Mar

KonuyecTBo pa3mellieHHbIX akuil B
100% ycraBHoTro Kanmutana AO

135 025 (Cro TpuauaTh HsTh THICSY
JIBAALIATH IISITh)

Pewrenue o Bbimycke 1ieHHbIX Oymar, Ot-
geT 00 UTOTax BHITyCKa EHHBIX Oymar
Pewienue o 10MOIHUTETLHOM BBITYCKE
IIEHHBIX Oymar, YBeJAOMIICHHE O TOCY-
JAPCTBEHHOM PEruCTpanyy JOTOIHH-
TCJIbHOT'O BBIITYCKA IICHHBIX 6yMar

KonnyectBo akuuii, mpeacraBieH-
HBIX IS OLICHKH

OpnHa akmuss

B cooTBeTcTBUY C 3aJaHNEM Ha OLIEHKY

AKITUY, BBIKYIUICHHBIC 00IIIECTBOM

Axuuu 00IIEeCTBOM HE BBIKYIIAIUCH
HAa JIaTy OLIEHKU

Wndopmanus nmosryueHa oT 3aKa34nKa,
MOATBEPKJIEHA aKTyanbHOU byxranrep-
CKO mH(pOpManyel Ha JaTy OIEHKH

KonmyecTBo omtaueHHBIX aKITuH

135 025 (Cto TpuAnaTh MATH THICTY
JIBAJIIATH TISITh)

Wndopmanus mosryueHa oT 3aKa3qynka

KonnyecTBo rojocyrommx akuui

135 025 (Cto TpuauaTh HsTh THICSY
JIBaIATh IISITh)

Wudopmanus nosydeHa ot 3akazuynka

JloJis olleHuBaeMBbIX aKIMi OT KOJIH-
YECTBA TOJIOCYIOIIUX AKITUI

OnHa 0OOBIKHOBEHHAS AKIIUS

3amanne Ha OICHKY

[IpaBoycTaHaBIUBAIOIIUN JOKyMEHT
Ha aKIWH

Pemrenue o BeITycke IIEHHBIX OyMar

T'ocynapcTBEHHBIN pEruCTpaLnoOH-
HBIA HOMED BBIITyCKa aKIUil

Tl'ocynapcTBeHHBIN perucTpaluoH-
HbIi HOMep—1-01-76866-H, 3aperu-
crpupoBan 30.09.2011 r.

Pemenne o BhIMycke eHHBIX Oymar

[TonTBeprkaeHne 00paIaeMoCTH aK-
il B konuyectse 135 025 mTyk

Otuer 00 UTOTax BBITyCKa IIEHHBIX
Oymar, YBegoMIIeHHE O Tocyaap-
CTBEHHOH perucTpaiuy oTdera 0o
UTOTax JOTOJHATEIEHOTO BBITYCKa
IeHHBIX Oymar ot 15.12.2016 .

WNudopmarmst AO «HBeCTUIIHOHHBII
AIILSTHCY

IIpaBonoATBEPKAAIOMIMI TOKYMEHT
Ha 00BEKT OIEHKH, MTPEICTaBICHHBIN
Ha OLIEHKY

[IpaBonoaTBEp K AAOIIUM JOKY-
MEHTOM siByisieTcsl Boinucka no

Nudopmarust AO «HBECTHUIIMOHHBII
AIbSIHC»
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HUcrounnk uadpopmanum, CCbLIIKA H

HaunmeHoBaHue moka3aTeJist XapakTepuCTHUK NOKa3aTes
KOMMEHTApPUM

CUCTY ACTIO HammonansHoro pac-
YCTHOI'O ACTIO3UTApUA Ha AaTy 3a-
KIIFOYCHHUS I0TOBOPaA O MPOBEACHUN
OLCHKHA

OO0pemeHeHue akiuii (3ajor, cyned- | AKIuu Ha Aaty oneHku oopemene- | Muapopmarus AO «HBECTUITMOHHBIN
HOE pelleHune) HUI HE UMEIOT ATBSTHCY

PacnopsiaurensHble IpaBa akLui, B

N VceraB AO «HBECTHIIMOHHBIA QJIBSHC)
TOJIOCYIOUIEH J10Jie OIIeHUBAaeMbIX ak- | B cooTBeTcTBUU ¢ YcTaBOM

(D3 «O06 aKIMOHEPHBIX OOIIECTBAXY)

95044
[IpoxoxkaeHue TUCTUHTA y OpraHu3a- He Nudopmarmst AO «HBECTHIIMOHHBII
TOpa TOPTOBJIH 8 ABSTHCY
MHpopmauus 0 cAeNKax ¢ aKumiMi Nudopmarmst AO «HBeCTUIIHOHHBII
SMUTEHTA Ha OPraHU30BAHHBIX TOP- Topru He MPOBOAUIUCH
absIHCY
rax
2012 T. 242 718,73
2013 1. 1 045 207,95 Pemenne Ne4/22 EAvHCTBEHHOIO aKIIMO-
Hepa AKMoHepHOTOo obIecTBa «HBe-
2014 4904 000 CTHIIMOHHBIH anbstHCY 0T 08 ceHTA0ps
WNupopmanus o BeIIUIATE TUBUICH- 2014,2015, 2022 r.
JI0B 2016, 2017 23902 972,44 Pemenne Nel/24 EnuHCTBEHHOTO aKITHO-
2018, N Hepa AKIMOHepHOTo obmecTBa «l1HBe-
2019, 2020 25000 000 CTHIIMOHHEIN anbstHC» OT 21 mrons 2024
2020, 2021 rozxa
2022, 2023 40 000 000

Wudopmanus o kareropusx (TUIax)
aKIMH, KOTOPbIE 0OIIECTBO BIIpaBe
pa3MeIaTh JOIOIHUTENBHO K pa3Me-
IIEHHBIM aKIHsM, U TIpaBa, Mpeo-
CTaBJIIEMbIE 3TUMH aKLUIMHU

B cootBerctBHH ¢ YcTaBom AO

N VceraB AO « MHBECTHIIMOHHBIN aJIbsIHC
«IHBECTULIMOHHBIN ATIbSHC)

[Mocnenusist penakuus Ycrasa
yTBepKJcHa Pemenuem enus-
cTBeHHOTO akiuoHepa Nel/18 ot
23.01.2018 1.

Jata yTBepxaeHus nocaenaHei pe-
nmakmun Ycerasa AO «/HBECTHIIMOH-
HBIH aJIbSHCY

Hudopmarnms 3akazanka

* JlomomHUTENbHAS WHGOpMaIus o nuBuaeHAax (pyd.), B coorBeTcTBUU ¢ Pemenuem Ne 4/22
EnunacrBennoro akunonepa AO «HBeCTUITMOHHBIH anbsHCY 0T 08 cenTsaOps 2022 rona:

10 952 687,88 JIMBUACHIBI 32 CUET HepaCIpe/IeICHHON MPUOBLTH, a UMEHHO YHCTOM MPUOBLIH 3a
2018 rox

11 785 351.24 JluBHIeHIbI 32 cYET HepaCnpeaeIeHHON MPUOBLIH, @ MIMEHHO YHCTOW MPUOBUIN 32
2019 rox

2261 960,88 | [duBumeHasl 3a cYeT 4yacTH HepacnpeneaeHHo mpuosum 3a 2020 rox

JononnurenpHas uHGopmanus o nuBuaeHAax (pyo.), B coorBercTBuu ¢ Pemenuem Ne 1/24
EnunctBennoro akimuonepa AO «HBeCTUIIMOHHBIN albstHC» OT 21 utons 2024 rona:

11 764 234,57 JluBuaeHIbI 32 CUET HepaCHpeeIeHHON MPUObUTH, a UMEHHO YacTH YHCTOH Mpu-
osumm 3a 2020 rox

9 930 424.10 JluBuACHIBI 32 CUET HepaCIpeIe]ICHHON MPUOBLIH, 8 UMECHHO YHCTOM MPUOBLIH 32
2021 rox

15 306 056 JluBunieH b1 3a cyet HepaCnpeaeaeHHoi npubsum 3a 2022 rox

2999 285,33 | /luBuIeHIbI 3a CUET YACTH HepacupeaeaecHHon mpuobsun 3a 2023 ron

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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11.2. PeKBH3HUTDI HPUAUYECCKOro Juna u banancoBasi cTOMMOCTH JAHHOIO 00beKTa OIICHKH

OnennBaeMoe UMYIIECTBO BXOAUT B cocTaB umyiiectBa 3TN akiuit «CucreMHble HHBECTH-

AW,

Tadanna 6. PekBH3UTHI TMa, KOTOPOMY NPUHAIJIEKUT HA MPaBe COOCTBEHHOCTH 00BHEKT OLeHKHU

CyObeKTHl IpaBa

Bragenbiibl ”HBECTHIIMOHHBIX MMaeB 3aKPBHITOTO MACBOT0O
HWHBECTHIIMOHHOTO (hoHa akunii «CHCTEeMHBIC MHBECTH-
AN

[TonHoe HauMmeHnoBaHue GoHIA

3aKphITHIN TACBON MHBECTUIIMOHHBIN (QoH akiwid «Ch-
CTEMHBIE HHBECTHIIN)

OI'PH u nara Buecenns B EI'PIOJI cBenennii o taHHOM
JIALE

Wudopmanms o peructpanuu

(DOHI[ HE ABJIACTCS FOPUAUYCCKUM JIMLIOM

PerucrpaunoHHblii HOMEp U J1aTa perucrpanuu npasui [1.Y.
2154-94173824 15.06.2011 .

JIuno, ocymiecTBistonee npasa v 00s3aHHOCTH YK

OpraHu3annoHHO-TIpaBoBas popma

AKIMoHepHOe 00IIeCTBO

IlonHOC HanMeHOBaHME

TKb HUuBectment [lapTHEpC (AKIIMOHEPHOE OOIIECTBO)
J1.Y. 3aKkpBITEIM TaeBBIM WHBECTUIIMOHHBIM (POHIOM aKIIHA
«CHCTEeMHBIE HHBECTULIHI)

OCHOBHOM TOCYJIapCTBEHHBIH PETUCTPALIMOHHBIA HOMEP
(OI'PH)

OI'PH 1027809213596

Jara npucsoenust O’ PH

18.11.2002 .

Anpec MecTa HaXOKICHHS

191119, Cankr- IlerepOypr, yn.Mapara, 1.69-71, mut A

BanancoBas cToMMOCTE 0OOBEKTA OLICHKH — HC U3BCCTHA OLICHIIIUKY.

11.3. IIpaBa Ha 00bEKT OLIEHKH

11.3.1. Uudopmanus o CTPYKTYype pacnpeiesieHus YCTABHOr0 kanurtaga. CeleHusi 00 aKIMOHe-
pax 3MUTEHTA, BJIAJICIONIUX He MeHee YeM 5% yCTaBHOI0 KanuTaJia, Wil He MeHee, yeM 2%.

Ta6auna 7. YcTaBHbBII KanuTaJ YMUTEHTA

HaumeHnoBanue 11eHHBIX OY-
mar

I'ocynapcrBenHslii peru-
CTPALMOHHBIH HOMep mT.

Homunan oxHoii nen-
Hoii 6ymaru, pyo.

Oo01ree KOJIMYECTBO,

OO6pikHOBeHHBIE akIuH (OA) 1-01-76866-H

135 025 5900

Hcmounux: dannvie Omuema ob umoeax 6binycka yeHHvix 6ymae

Ta6mumna 8. Uudopmanust o cTpykType yeraBHOro kKanuraia AQ « UHBeCTHIIMOHHBIH aTbTHC»

KoanyectBo nen- | HomuHanbHas
MecTo npo:kuBaHus Croumocth
HaumeHnoBanue Hons B HbIX Oymar, BbI- CTOUMOCTH 1
(®.1.0.) ( WM perucrpatmm )| YK % nyck 0GLIKHOBEHHOH | "o hera aﬁ"'
MECTO HaxomeHuH 1-01-76866-H, mr aKIMH, pyo. i, pyo-
TKbB 1uBectment Ilapt-
Hepc (AKLHMOHEpHOE 00-
mectBo) JI.Y. 3akpeiteim | 191119, Cankr- Ile-
MAaeBbIM MHBECTUIIMOH- TepOypr, yin.Mapara, 100% 135 025 5900 796 647 500
HBIM (DOHIIOM aKITHIt 1.69-71, mut A
«CHcTeMHbIe HHBECTH-
015050
CYMMA: 100% 135 025 796 647 500

Hcmounuxk: dannvie AO « UneecmuyuonHblil aibsHe»

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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11.3.2. Uudopmanus o npasax, NpeaycMOTPEHHBIX YUpPeAUTEIbHBIMH JJOKYMEHTAMH OpPraHu3a-
MM, Beayuleid Ou3Hec, B OTHOIIEHUN BJIa/le/IblieB 00bIKHOBEHHBIX U IPUBUJIETHPOBAHHBIX aAKIUI

[IpaBa ocyuiecTBIsAIOTCS B COOTBETCTBUU C Y cTaBoM AO «HBecTULIMOHHBIN anbsHC» U Pene-
pasbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX 00IIECTBAX).

AKITHOHEPHI (aKIIMOHEP ), UMEIOIINE B COBOKYITHOCTH 1 (01HY) 11e)TyI0 OOBIKHOBEHHYIO akiuio O0-
ecTBa, UMeroT | (ouH) ronoc npu roysocoBannu Ha O6IEeM coOpaHnuu aKIMOHEPOB. J(poOHast 0OBIK-
HOBeHHas akiusi OOIIecTBa MpeoCTaBIsSET aKIIMOHEPY - €€ BJIaJENbIly COOTBETCTBYIOIIYIO YacTh I'0-

Jioca.

Kaxxnas oObikHOBeHHast iMeHHas akiusi OOLiecTBa MpeOoCTaBISET aKIMOHEPY - €€ BIaAeIbIly
OJIMHAKOBBIM 00HEM TIPaB, B TOM YHUCIIE:

MPaBO Y4acTBOBATh B ympaBieHHH jaenamMu OOIIiecTBa, B TOM YHCJIE Y4aCTBOBATH JTUYHO
60 vepe3 npeactaButens B O0mem codpanuu akiponepoB OOIecTBa ¢ mpaBoM rojoca
0 BCEM BOIPOCAM €ro KOMIETECHIIUU C YHCIIOM T'OJI0OCOB, COOTBETCTBYIOIINM KOJTHYECTBY
MIPUHAJJIeKAINX eMy OOBIKHOBEHHBIX akiuii OOmiecTBa;

MpaBo Ha MOJy4YeHUEe TUBUJICH 1A U3 YnCcTON mpuObu OO0IIecTBa;

MPaBO Ha MOJTy4YeHHE YacTH uMmyiiecTBa OOIIecTBa B CIy4ae ero JMKBUIAINH:

paBo TpeOOBaTh B YCTAHOBIEHHBIX 3aKOHOM CIIydasx U Mopsake BeiKyna OOIecTBOM BCex
WIM YaCTH MPUHAJICKAIIUX MY aKIIHii;

MPEUMYIIIECTBEHHOE TPaBO MpHOOpeTeHusl paszmemaeMbix OOIIECTBOM MOCPEIACTBOM 3a-
KPBITOM MOAMUCKH JOMOJHUTEIBHBIX OOBIKHOBEHHBIX aKIIMKA M YMUCCUOHHBIX IIEHHBIX 0Y-
Mar, KOHBEpTHUPYEMBIX B OOBIKHOBEHHBIC aKI[UH, B KOJIMISCTBE, MPOIIOPIIHOHAIBEHOM KOJIH-
YeCTBY MPUHAJICKAIINX €My aKIIUi JTaHHON KaTerOpHH;

IPU OCYILECTBICHUH MPEUMYILECTBEHHOTO IMpaBa MpuoOpeTeHus pasmemaeMbix OO1e-
CTBOM JIONOJTHUTEINILHBIX akiuii O0IIecTBa U MHBIX YMUCCHOHHBIX IIEHHBIX Oymar, KOHBEp-
TUpYeMBIX B akuuu OO111ecTBa, MpaBo Mo CBOEMY YCMOTPEHUIO OIUIATUTH TaKue pa3Mmellae-
MbI€ SMUCCHUOHHEBIC IIeHHbIe Oymaru OO0IIecTBa IEHbI'aMH, €CJIH PEIICHUE, SBIISIOIICECs OC-
HOBAHHEM JUJISl pa3MELICHHUS TaKUX SMUCCHOHHBIX IIEHHBIX OyMmar, mpeaycMaTpUBaeT UX
OTIATy HEJCHE)KHBIMH CPEICTBAMU,

MIPaBO B YCTAHOBJIEHHOM 3aKOHOM MOPSAKE TPeOOBaTh OT JEpKaTeNsl peecTpa aKIMOHEPOB
OO1mecTBa MOATBEPKACHHS €T0 TIpaB Ha MIPHHA ISKAITHe eMy akiini OOmiecTBa myTeM BbI-
Jla4¥ BBITUCKHU U3 peecTpa akiponepoB O0ImIecTBa, KOTopas He SBIISETCS ICHHOW Oymaroi;
npaBo TpeOoBaTh mpeaoctapieHuss emy OOIIECTBOM BBIMMCKH M3 CIUCKA JIMII, UMEIOIIUX
mpaBo Ha ydactue B OO1eM coOpaHuu aKIIMOHEPOB, COAEPKaIIeh JaHHBIE 00 ITOM aKIHO-
HEpe, WIH CIIPaBKU O TOM, YTO OH HE BKJIIOYEH B CIIMCOK JIMII, UMEIOIUX MIPaBO HA y4acTUe
B O6111eM cOOpaHUM aKI[MIOHEPOB;

mpaBo TpeOoBaTh mpenoctapieHuss emy OOIIECTBOM BBIMHCKU U3 CIUCKA JIUI], HMEIOIIIX
nmpaBo TpebGoBaTh BhIKymna OOIIECTBOM MPUHAIICKANTUX UM aKIHi, COAepIKallel TaHHbIS
00 9TOM aKIMOHEpe, WU CIPABKHA O TOM, YTO OH HE BKJIFOUEH B CIHCOK JIUI]. HMEIOIINX
npaBo TpeOoBaTh BhIKyna OOIIECTBOM MPUHAITICKAIUX UM aKLIUH;

npaBo TpeOoBaTh mpeaoctapieHuss eMy OOMIECTBOM BBITUCKH U3 CITUCKA JIUI], HMEIOIINX
MPEUMYIIECTBEHHOE MPaBO MPHOOpeTeHUs pa3meriaeMbix OOIIEeCTBOM JOMOTHUTEIBHBIX
aKUMP ¥ SMUCCHUOHHBIX LIEHHBIX OyMar, KOHBEpTUPYEMBIX B aKIUH, COAepkKalllel JaHHbIE
00 3TOM aKIMOHEpe, WIK CIIPABKU O TOM, YTO OH HE BKJIIOYCH B TAKOW CIHCOK JIUIL;

MpaBo JOCTYyMAa K fokymMeHTam Ob1ecTBa, onpeneiaeHHbM DenepanbHbiM 3akoHOM «O0 ak-
[IMOHEPHBIX OOIIECTBAXY;

npaBo OECHpPEensITCTBEHHOrO JOCTyNa K HHpopManuu (MaTepuanam), mojiexanieii oossa-
TEJIHHOMY MPEIOCTABICHUIO aKIIMOHEPY B CBS3H C peanu3alfeil UM mpasa Ha yyactue B O0-
1eM codpanuu akiuuonepon OOLIeCTBa, IPU MOATOTOBKE K €0 NMPOBEICHUIO;
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MpaBO OOPATHUTHCS B CY/ C UCKOM O NMPU3HAHWM HEJICHCTBUTEIBHONW KPYITHOW CHIENIKH, a
TaKXe CJIEJKH, B COBEPIICHUN KOTOPO UMEeTCs 3aMHTEPECOBAHHOCTD, coBepIiieHHon O0-
[IECTBOM B HapyllIeHHWE YCTAaHOBJICHHOI'O 3aKOHOM IMOPSIIKA;

IIPaBO B YCTAHOBJICHHOM 3aKOHOM MOPsAKE 00>kaoBaTh B Cy[l peuieHue, npuaaroe O0umm
coOpaHueM aKIIMOHEPOB ¢ HapylIeHHEeM TpeOOBaHUI 3aKOHA U HACTOSIIEro YcTaBa, B CIIy-
Yae, €CJIM OH He MpuHUMaJl ydacTus B OO01ieM coOpaHuy aKIIMOHEPOB WJIM TOJIOCOBAJ MPO-
THUB NIPUHATHUS TAKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapyLIEHBI €ro paBa v 3aKOHHbIE
WHTEPECHI;

UHBIE IIPaBa, IIPEIYCMOTPEHHBIE 3aKOHOAaTenbCTBOM Pocculickoit denepanuu. YcraBom u
pemenusamu O6111ero coOpaHus aKIIMOHEPOB, MPUHATHIMU B COOTBETCTBHH C €70 KOMIIETEH-
IIUCH.

AKIIMOHEPHI (aKIIMOHEP), 3apPETUCTPUPOBAHHBIC B CHCTEME BEIICHUS pEecTpa U UMCIOIIUE B COBO-
KymHOCTH He MeHee 1% (0aHOoro mpoieHTa) roiocyronux akuuii O61mecTsa, KpoMe TOro, UMEIOT MPaBo:

TpeboBaTh OT OOIIECTBA MPEACTABICHUS UM JJIsl O3HAKOMJICHHUS CIIHCKA JIUI], HMEIOIINX
npaBo Ha ydactue B OOmeM coOpaHuM aKIIMOHEPOB, TIPHU YCIOBHUH, YTO OHU BKJIIOYCHBI B
TaKOH CIHCOK;

B YCTaHOBJICHHOM 3aKOHOM TOPSIIKE OOPAaTUTHCS B CYA C UCKOM K wieHy CoBeTa JUPEKTo-
poB, uneny IIpasnenwns u x [Ipe3uaenty OO1mecTBa 0 BO3MEIICHIUH YOBITKOB, IPUYNHEHHBIX
OO1ecTBy.

AKIMOHEPHI (aKIIMOHED), 3aPETUCTPUPOBAHHBIC B CUCTEME BEJICHUS peecTpa U UMEIOIIKE B COBO-
KynHocTu fo1ee 1% (00H020 npouenma) ronocyromux akiuii O01mecTBa, KpoMe TOT0, UMEIOT MTPABO
TpeOoBaTh OT JepKaTelis peecTpa akimonepos OOLIecTBa NpeOCTaBICHHS UM JaHHBIX U3 PEecTpa aK-
monepoB OOmecTBa 00 UMEHHU (HAUMEHOBAHHH ) 3apETUCTPUPOBAHHBIX B peecTpe akimonepos OO1ie-
CTBa BJIAJICJIBLIEB U O KOJIMYECTBE, KATETOPUU U HOMUHAIBHON CTOMMOCTH NMPUHAJICKAIINX UM LIEHHBIX

Oymar.

AXIIMOHEPHI (aKIIMOHEP), 3apPETUCTPUPOBAHHBIC B CHCTEME BEIICHHS pEecTpa U UMEIOIIUE B COBO-
KYITHOCTH He MeHee 2% (0eyx npouenmoeg) rojocyromux akiuii O01iecTBa, KpoMe TOro, UMEIOT IPpaBo:

BHOCHTbH BOIIPOCHI B MOBECTKY AHsI TofgoBoro OO0Iero coopanus akImOHEPOB, a TAKKE BbI-
JIBUTATh KaHAUIATOB (B TOM YHUCJIE ITyTeM camMoBbIABIKeHUs) B CoBeT nupekrtopoB Ooie-
cTBa, B PeBusnonnyro komuccuro u CuetHyro komuccuio O01iecTsa, npeiaraTb KaHauaa-
Typy Aynuropa ObmecTsa:

BBIJIBUTATh KaHAUIATOB (B TOM YHCIIE ITyTEM CAMOBBIIBIKEHUS ) st n30panus B COBET Tu-
pekTopoB Ob1ecTBa - B CiIy4ae, ecliv [peajiaraeMas oBecTKa JHs BHeouepeaHoro Oouero
coOpaHUs aKIIMOHEPOB COJIEPIKUT Borpoc 00 n3bpannu wieHoB Copera qupekropoB OO1Ie-
CTBa;

B ciaydae npunHsaTus CoBeToM aupektopoB OOmiecTBa penieHuss 00 0TKa3e BO BKIIOUCHUU
MPEITIOKEHHOTO BOMPOCa B MOBECTKY JHs O0IIero coOpanus akIMOHEPOB WIH KaHAHUaTa
B CIIMCOK KaHAMJIATyp AJIS TOJIOCOBAHMSI IO BHIOOpaM B COOTBETCTBYIOIHI opran OO1ecTBa
mbo B ciryyae ykimonenus Cosera aupekropoB OOIIECTBA OT MPUHSATHS TAKOTO PEIICHUS
aKLMOHEp BIpaBe 00OPAaTUTHCS B CYJ ¢ TpeOoBaHHEM O MOHYIeHUH O0I11ecTBa BKIIOYUTh
MPEITIOKEHHBIA BOMPOC B MOBECTKY AHS OOIIero coopaHusi akKIMOHEPOB WU KaHU/IaTa B
CIIUCOK KaHAMJATYP JJIsl TOJIOCOBAHMSI 110 BIOOpAM B COOTBETCTBYIONIHIT opran Ob1ecTsa.

AKITMOHEPHI (aKIIMOHEDP), UMEIOIIUE B COBOKYITHOCTU He MeHee 10% (decamu npouenmos) royno-
cyronmx akiuii O01ecTBa, KpoMe TOro, UMEIOT MPaBo:

TpeOoBaTh MpoBeeHus BHeouepeqHoro O0miero codpanus akunoHepos O01ecTBa 1o Jto-
OBIM BOIIpOCaM €ro KOMIICTCHIINHU,

B CJIy4ae, €CJIM B TeYCHUE YCTAaHOBJIEHHOTO 3aKOHOM cpoka CoBeToM aupekTopoB Ob1ecTBa
HE MPHUHSATO pEelIeHHEe O CO3bIBE€ BHeoUepeaHoro O01ero coopanus akIMOHEPOB WK MPU-
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HATO pellIeHrne 00 OTKa3e B €ro co3biBe, opran OOIIecTBa WK JiMlia, TPeOYIOIINE €ro Co-
3bIBa, BIpaBe 00OpaTUTHCS B CyJ ¢ TpeOoBaHUEM O MOHYkAeHnu OO1ecTBa NpOBECTH BHE-
odepeHoe o0I1ee cCoOOpaHe aKIMOHEPOB;

J TpebGoBaTh npoBeaeHHs PeBu3noHHoM komuccueit O01ecTBa BHEOUEpeIHOM MTPOBEpKH (pe-
BU3MHN) (PMHAHCOBO-XO03HUCTBEHHOM AesTenbHocTH OO0I1ecTBa; Takas JOMOJIHUTENbHAs MIPo-
BEpKa IMPOBOJIUTCS 32 CYET aKLIMOHEPA, IPEAbIBUBIIETO COOTBETCTBYIOIIEE TPEOOBAHKE;

J TpeOOBaTh MPOBEIECHUS BHEOUEPETHOW HE3aBUCHUMON ayIUTOPCKON MPOBEPKU AESATEIbHO-
ctr O0mIecTBa; Takas JOTOJTHUTENbHAS IPOBEPKa MMPOBOAUTCS 3a CUYET aKIIMOHEPA, IPEIb-
SIBUBIIIETO COOTBETCTBYIOIIEE TPpeOOBaHHE.

AK1MOHEPHI (aKLIMOHED), UMEIOIIUE B COBOKYITHOCTU He menee 25% (deaduamu namu npoyen-
mog) ronocyromux akiuii O0mecTBa, KpoMe TOro, UMEIOT NMPaBo OECHPENSITCTBEHHOTO JOCTyMa K J10-
KyMEHTaM OyXraJITepcKoro yuera u npoTokoiam 3acenanuit [lpasnenus OOmecTsa.

Axumoneps! OO11ecTBa MONB3YIOTCS MPEUMYIIECTBEHHBIM IPAaBOM MPUOOPETEHHSI aKIHid, TPo-
JaBaeMbIX IPYTHMH aKIIMOHEPAaMH 3TOTO OOMIECTBA, IO HEHE MPEIOKEHHUS TPEThEMY JIUITY TIPOTIOPIIH-
OHAJIBHO KOJIMYECTBY aKIUi, MpUHAJISKAIIUX KaXI0My U3 HUX. Akiuonep OOmiecTBa, HaMepEeHHBIN
IIPO/IATh CBOM aKIMH TPEThEMY JIUILY, 003aH MMCbMEHHO U3BECTUTH 00 ITOM OCTaJIbHBIX aKIIHOHEPOB
O6miectBa n camo OOIIECTBO € YKa3aHUEM IIEHbI U APYrUX yCIOBUN npoaaxu akuuid. OOIIecTBo B Is-
TUIHEBHBIN CPOK M3BEIaeT 00 3TOM BceX akiroHepoB OO01ecTBa.

11.4. Onucanue SMUTEHTA, BHINYCTHBIIET0 AKIHH

Pemenue yapeaurens o co3qanuu AKIIMOHEPHOTo 001iecTBa « IHBECTUIIMOHHBIN allbSHCY MPH-
Hato 20 uronst 2011 roga 3akpbeIThIM aKIIMOHEPHBIM OOIIECTBOM «YTpaBiisronias komnanus «HezaBu-
cuMbIil anbstHEY» («1.Y.»), 1eUCTBYIOMIMM B KQU€CTBE JOBEPUTEIBHOTO YIPABIISIIOUIETO 3aKpBITOro Ma-
€BOT'0 MHBECTHIIMOHHOTO (poHa akiuil «CHCTEMHBIC HHBECTHITUI.

Lenpro co3manust o0IIeCTBa SBISETCS M3BJICUCHUE MPUOBLIH, a TAKKE OCYIIECTBICHUE JTFO00M
NEeSATEeTLHOCTH, HAIPaBJICHHOW Ha JOCTIKeHHUe 1ene OOIecTBa U He MPOTUBOPEYAIeH ACHCTBYIO-
IEMY 3aKOHO/IaTEIIbCTBY.
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Tab6auna 9. Onucanue IMHUTEHTA, BLINYCTUBLIEI0 aKIINH

HauMeHoBaHMe moka3aresi

XapaKTepnchca nmoxKasarteJjas

IlonHOC HaMEHOBAHNE YMHUTCHTA aKI_[I/Iﬁ

AKLII/IOHepHOG O6H.I€CTBO «I/IHBCCTI/IHI/IOHHHﬁ AJIBSIHC))

CoxpamierHoe (pupMeHHOE HANMEHOBAaHUE YMUTCHTA aK-
05051

AQO «/IHBeCTUILIMOHHEIN AJIbIHCY

Mecto Haxoxaenus Oo0miecTa

123022, r. MockBa, BH.Tep.I. MyHUIIUNAIbHBII okpyr IIpec-
HeHckwit, yn. Cepres Makeesa, a. 13, stax 1, moment./koMm.
VIII/1

ITouToBBI1 anpec

123022, r. MockBa, BH.T€p.I. MyHUIIUNAIbHBIN okpyr IIpec-
HeHckuit, yn. Cepres Makeea, a. 13, stax 1, momemnt./koMm.
VIII/1

YupeaurenbHblid okymenT O0mecTsa

VcraB AO « MHBECTUIIHOHHBIA aJbsIHC»

Ounmans! U npejcraButesncTBa OOIEecTBa Her
Houepnue obmectsa (6onee 50% YK) gary olnieHKH OTCyT-
JlodepHue 1 3aBHUCHMBIE 00IIIeCTBA CTBYIOT,

3asucumoe obmectBo OO0 «Hopmuasect» (20,9643% YK)

JanHble 0 noe rocynapersa (MyHHIUMIIAIBHOTO 00paso-
BaHUs) B yCTABHOM KalMTajle YMUTEHTA U CIIeI[HaJIbHbIE
mpaBa

Her

JlaHHBIE O TOCYAaPCTBEHHOM PErUCTpaIlMi SMUTEHTA KaK
OPUANYECKOTO JIUIIA

OI'PH 1117746597561 ot 02 aBrycra 2011 r.

MHUDHC Ne 46 o r.Mockse

CeuperennsctBo Cepust 77 Ne 011746913

Caezenus 00 SMHUTEHTE B CHIEHMATM3UPOBAHHOM (ee-
panbHOM uH(popmanmonHoM pecypce EOPCOIHOJI

https://fedresurs.ru/company/d693bd55-29f0-419b-a2e0-
f21ca6e8fd99

W ienTrUKaMOHHBIA HOMEp HAJIOTOILIATEbIIHKA

7703749117

Kox mo OKBO/I. CBeaeHus 0 BUAaX ACATECILHOCTH DMHU-
TEHTa

OcHOBHOM BUJ AeATeabHOCTH — 65.23.1 KanuranosioxeHus
B [ICHHBIC Oymaru

CeeneHus 0 J0JI€ Ha PhIHKE ONPEIEIEHHOTO TOBapa Xo-
3SIMCTBYIOIIETO CYOBEKTa, BKIIIOUEHHOTO B PEECTp XO3s1i-
CTBYIOIINX CyOBEKTOB, MMEIOIIMX JOJII0 HA PHIHKE OoJree
35%

Her mannbIx

Csezenus o caiite O0miecTBa U cBefieHHst 00 nHpopMa-
LIOHHOM areHTCTBE [0 PACKPBITHIO HHPOPMALU SMH-
TEHTOM

Her

CBeJIcHHS O COCTaBJICHUH SMUTCHTOM (DMHAHCOBOH (OyX-
TaJITEPCKOI1) OTYETHOCTH B COOTBETCTBUH ¢ MexayHa-
POIHBIMHU CTaHAAPTaMHU (PHHAHCOBOM OTYETHOCTHU
(MC®O) u PoccuiickuMu cTangapTaMu OyXrairepcKoi
OTYETHOCTH

PCBY — poccuiickue cTaHaapThl OyXTaaTepcKOro y4era Hc-
MOJIB3YIOTCS B ICSITEILHOCTH O0IIeCTBa, 00 UCIIOIb30BAHUU
MC®O unbpopmalmu HeT

CBeeHHs O JULEH3USIX DMUTEHTA

Bce HeoOXx01uMBI€E IMIIEH3UU B HAJTHIHT

CrpyKTypa U KOMIIETECHIIMS OPTaHOB YIIPABICHUS

B cootBerctBun ¢ YeraBom AO «/IHBECTHIIMOHHBINA aIbSHC).
JeiicTByromas penakuus Ycrasa yreepaxieHa Pemenuem
€IMHCTBEHHOT'O aKIIMOHepa

TTopsaok MOATOTOBKH M TIPOBEJCHMS 00IIEro coOpanus
AKIMOHEPOB, B TOM YHCJIC TIEPEYCHBb BOIIPOCOB, PEIICHUC
M0 KOTOPBIM MIPUHUMAETCSI OpraHaMu yIpaBJIeHuUs! 001ie-
CTBa KBATM(HUIIMPOBAHHBIM OOJIBIIMHCTBOM HITH SIHHO-
TJIACHO

B cootBercTBuU ¢ YcTaBoM. CBeleHNS MOTYT YTOUHSATHCS 110
MHQOPMAIINH, TOTYYCHHON 3aKa34MKOM OT SMHUTCHTA

OrpaHnyeHHs KOJIMYECTBA aKIIUH, IPUHAICKAIITNX O~
HOMY aKIMOHEPY U UX CyMMapHOI HOMHHAJIBHOH CTOH-
MOCTH, a TaK’Ke€ MaKCUMaJbHOTO YHCIIa FOJIOCOB, IPU-
HAUISXKAIINX OJTHOMY aKIIHOHEPY

B cootBeTcTtBuH ¢ YcTtaBoM AO «/HBECTHIIMOHHBIN aJIbSTHCY

Wudopmarms 06 aAMIHACTPATUBHBIX HAPYIICHUSIX SMH-
TEHTA, CBA3aHHBIX C PAaCKPBHITHEM HH(pOPMAINH, Besie-
HHEM peecTpa, POBEJCHUEM AMUCCUI IIEHHBIX OyMmar u

Ap.

Ha caiite banka Poccuu takast nHpopmanus 0TCyTCTBYET.
[IpuHsTO: aIMUHUCTPATUBHBIX HAPYIIEHUN HET

Wuas uapopMaIys, CyIecCTBCHHO OKa3bIBAIOIIAs BIIUSI-
HHUE Ha CTOMMOCTD aKIUi

CocTosiHuE MUPOBOU NOJIUTUKU U SKOHOMHKH, MaKPOIKOHO-
Muueckas cutyauus B Poccun, pemenus LIbBP®, cocrosinue
O6aHKOBCKOH ceprl Poccun
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HaumeHoBaHue noka3aress XapakTepHcTHKA MOKa3aTes
IIporHo3HbIE JaHHBIE, YCTAHABINBAIOIINE IPOrHO3HBIE IIpornosel Munskonompaszsutust Poccun, nporuossl LI PO,
BEJIMYMHBI OCHOBHBIX ITOKA3aTeNeH, BIUSIONINX HA CTOM- | MPOTHO3BI HE3aBHCUMBIX aHAIMTHKOB, COOOIICHNS HH(pOpMa-
MOCTb IIUOHHBIX areHTCTB
JonojHuTenbHas HHGopManus
KoHKYpeHTBI SMUTEHTa Her undopmanuu
IInomans 3eMenbHBIX Y4aCTKOB, HA KOTOPBIX PacIolio- Her
JKEHO HEJIBIXKMMOE UMYILECTBO
[Tnomane 1 nepeyeHs 0OBEKTOB HEABMHKUMOT'O UMYIIIE- Her. Opranu3zarust pa3Menaercsi B apeHI0BaHHOM HOMeTIe-
CTBa HUU
CpeaHecnuco4YHas YUCICHHOCTh COTPYIHUKOB 32 I'0J1 2 yejoBeka

11.4.1. Uudopmanus, xapakTepu3yH0Ias AesITeJTbHOCTh OPraHu3aluu, Beayleii Ou3Hec, B CO0OT-
BETCTBHUH ¢ NMPEANOIaraeMbIM HCIO0JIb30BAHUEM Pe3yIbTATOB OLIEHKH

Yupeaurenem OO1iecTBa SBISLUIOCH

3aKkppITO€ aKLUMOHEpPHOE 00IecTBO «Ympapistonias komnanus «He3aBUCHMBIN anbsHC»
(«1.Y.»), neficTBylo111€€ B KAYECTBE IOBEPUTEITHHOTO YIPABJISIIOIIETO 3aKPBITOTO MA€BOTO MHBECTHITH-
oHHOro (hoH1a aKIKi «CUCTEMHbIE UHBECTULIUNY.

A) B cooTBercTBHU ¢ IepBOHAYaANIbHON penakuuei ¥Ycrasa, yctaBHblid kanutan AO «HBecTu-
IUOHHBIN anbgHe» cocTos1 n3 100 000 0OBIKHOBEHHBIX UMEHHBIX aKIIUA HOMHUHAIBHONH CTOMMOCTBIO 5
900 (It THICSAY IEBATHCOT) pyOIIeH Kaxkaasi.

B) 15 urons 2012 r. npunsito Pemenne Ne 2/12 equnctBenHoro akiponepa AO «/HBECTHIIMOH-
HBII AJIBSTHC»:

— VYBenmuuuth ycraBHbli Kanutan AO «HBectuiimonnsiit anbsae» Ha 51 990 800 py6ineit mytem pas-
MelleHHs] OOBIKHOBEHHBIX UMEHHBIX 0€3/J0OKyMEHTapHbIX aKI1il B KojaudecTBe § 812 mMTyK HOMUHANb-
HOM cTouMocThio 5 900 pyOreii kaxnasi.

— Cnioco6 pa3menIeHus — 3aKpbITas MOIUCKA.

Lena pazmemnienus ogaou akiuu — 5 900 py6neit (I1sTh ThICSY AEBITHCOT pyOIIeii) 3a 0JHY OOBIKHOBEH-
HYIO IMEHHYIO 0€3/J0KyMEHTapHYIO aKLIHIO

B) Pemennem eauncteHHoro akuonepa Ne 2/13 ot 01.03.2013 r. O6bu1 yBeIMUYEeH YCTAaBHBIM
KanuTai. JlomomHuTeIbHas SMUCCHS akiuii 3apeructpuposana 21.02.2013 r. Ne 73-13-BK-08/5583.

KonuyecTBo ieHHBIX OyMar BbIITycKa 17 767
HomuHanpHas CTOMMOCTH OJTHOM IIEHHOM Oymaru 5900 pyo.
OO01muit 00BEM BBIITYCKA 104 825 300 pyo.

I') B urone 2013 roma Bcem akuusm OO1ecTBa, BKIFOYAs aKIMH, BHITYIIICHHBIC B X0JI€ JIOTIOJI-
HUTEJILHON SMUCCHH, IPUCBOCH HOMEp rocynapcTBeHHoi peructparun (ISIN-kox) 1-01-76866-H.

1) 10 oxtsa6ps 2016 rona npunsiTo Pemenue Ne 5/16 00 yBennueHWH yCTaBHOTO KamuTajla Ha
cymmy 49 831 400 py6useii myreM pasmernieHus 8§ 446 0OBIKHOBEHHBIX MMEHHBIX 0€310KYMEHTApHBIX
akui. PeructpannoHHbIil HOMEp AOMOTHUTEIBHOTO BhITycka — 1-01-76866-H-003D ot 07.11.2016.

Pemienne o JOMOTHUTENBHOM BBITYCKE IIEHHBIX Oymar, 3apeructpupoBano 07 HosOps 2016
rojia, Toc.perucTpannoHubiii Homep 1-01-76866-H-003D.

YBepomiieHue 0 rocyIapcTBEHHON PETUCTPAIIMU JOTIOJIHUTEILHOTO BBITYCKa IEHHBIX Oymar mo-
aydeno 09.11.2016 r.

YBemomiieHHE 0 TOCYIapCTBEHHOM PETUCTPAIMK 0TYeTa 00 UTOTaxX JIOTIOJIHUTEFHOTO BBIITyCKa
IIEHHBIX Oymar moiydeno 15.12.2016 .

VBenomienue 00 aHHYIMPOBAHMM MHIUBUAYAJTHLHOTO HOMEpaA (KOJa) JOMOJHUTEIHHOTO BBI-
MycKa SMHUCCHUOHHBIX LIeHHBIX Oymar 1-01-76866-H-003D nonyueno 28 mapta 2017 roaa,

Ha nary ouenku goseputenbubiM ynpasistomuM 31T akunii «CucteMHble HHBECTHULIMMD) SIB-
nsercs TKb MuBectmenT [lapTHepc (AKoHEepHOE OOIIECTBO).

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755



23
AQO «HBecTHIIMOHHBIHN anbsHey, OTdyet Ne 4-3[1THMDa/27/01, nata ouenku 15.09.2026

TakuMm 06pazom, KOIMYECTBO OOBIKHOBEHHBIX KIMEHHBIX aKIIHi, 1OCJIE MPOBEACHUS TOTIOTHUTEIb-
HBIX pa3MelleHuii, coctapiuser 135 025 wryk.

11.4.2. Uupopmanus 0 BbINyCKaeMoll NpoayKuuu (ToBapax) M (WJH) BBINOJTHSIEMBIX padorax,
OKa3bIBAEMbIX YCJYrax, MH(GpOpMAauHMI0 0 pe3ybTaTaX NPON3BOIACTBEHHO-XO0351HICTBEHHOH Jesi-
TeJIbHOCTH 32 penpe3eHTATUBHBIN Nepuo.

Henbto cozganust OO1IecTBa ABISETCS U3BICUEHHUE MPUOBLIN MYyTEM OCYIIECTBICHUS MPEANPH-
HUMAaTEJIbCKON AESITEIbHOCTH.

OcHoBHBIMU BUAaMHU J1esATeNbHOCTH AO «/IHBECTULIMOHHBIN aJIbSHC) SIBISETCS:

— YNPaBIEHUE HEBUKUMBIM UMYILIECTBOM;

— cJlada B apeHAy HEJABMKUMOIO UMYILECTBA;

— MHBECTULMOHHAS JEATEIIBHOCTD;

— (PMHAHCOBOE MOCPETHUYECTBO;

— XOJIAMHIOBAasl 1ESTEIbHOCTD;

— OKa3aHHe KOHCAJITHHIOBBIX YCIYT POCCHUMCKMM M MHOCTPAHHBIM IOPUAMYECKHM U (pU3UUe-
CKHUM JIUIIaM BHYTPH CTPaHBI U 32 pyOeKoM;

— HM3Y4YCHHE KOHBIOHKTYPBI PIHKA TOBAPOB U YCIIYT;

— OCYIIECTBJICHUE SKOHOMUYECKOH, yIpaBleHYeCKOH, NHPOPMALMOHHO-KOMMEPYECKOH, KOH-
CaJITUHTOBOM, IOPUINYECKON, areHTCKON, KOHCUTHAIIMOHHOM, XOJITMHIOBOM, MapKETUHTOBOMU, (pakTo-
PUHIOBOM U IPYrOM IEATEIIBHOCTH;

— BHEIIHEOKOHOMUYECKAs NEATEIBHOCTD, B TOM YHCJIE KCIIOPTHO-UMIIOPTHBIE OIIEpalLiy;

— HMHas ACSATENbHOCTD, HE 3alpelieHHas JEeHCTBYIOLIUM 3aKOHO1aTEIbCTBOM.

HNHpopmanus 0 HeMaTepPHAJIBHBIX AKTHBAX

O6H.[CCTBO HE 06na)1aeT HEMATCPHAJIIbHBIMU AKTHUBAMU.

HpOHZ}BOI{CTBQHHLIC AKTHUBbI

Ha naty ouenku Ha cuete 01 yuyTeHO apeH10BaHHOE UMYILECTBO (ApEeH/1a YaCTH HEKUIIOTO I10-
memenus ¢ 01.01.2025 r. mo 30.09.2027 r.) na cymmy 947 436,86 pyo6seii, Ha cuere 02 yuyTeHa aMOPTH-
3alus apeH/I0BaHHOTO HMYIIECTBA.

OcHOBHBIE MTOKA3ATEJIH X035 CTBEHHOM NeATEJIHLHOCTH

Ha nary onenku aesrensHocTs AO «/IHBECTUIIMOHHBIN albsHC) OCYIIECTBIISETCS.

Ha nary ouenku AO «/IHBeCTULIMOHHBIN albsHC» 00J1a71aeT AoJel B ycraBHOM KanuTaie OO0
«Hopaunsect» B pazmepe 20,9643% ycraBHOro Kanurana.

00O «Hopauusect» yupexaeHo 30 asrycra 2011 rona.

YYacTHUKH — 5 IOpUIHUYECKUX JTHULL.

Ycraubii kanuran O6mectsa — 3 050 000 000 py6ueii.

Mecrtonaxoxaenue O6mmectBa — MockBa, Poccuiickas ®enepanus, yn.Cepres Makeesa, . 13.

B 4 kBaprane 2011 roga OOO «HopauaBect» npuodpeno 5 740 266 0OBIKHOBEHHBIX aKITUI
OAO «CEBEPI"'ABBAHK» (B mocneaytromiem Tekcte — bank), uro coctasmsiio 86,81% ot Beex pa3me-
MIEHHBIX OOBIKHOBEHHBIX UMEHHBIX aKIMi OTKPBITOrO0 aKIIMOHEPHOTO OOIIECTBA KOMMEPUYECKUN OaHK
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pa3Butus razoBoil npomseinuieHHOCTH CeBepa «CEBEPI"A3BAHKY. Ha naty ouenku nons OOO «Hop-
nuHBecT» coctaBuia 100%. O6mum codbpanuem akunonepo OAO Kb «CEBEPI"A3BAHK» (mipotokon
No 44 ot 27.08.2012 r.) npunsTO penieHne 00 n3MeHeHn HauMeHoBaHus banka Ha OTKPBITOE aKIHO-
Heproe o6miectBo «BAHK CI'by.

08 nexaOps 2012 roga B EnuHblil rocy1apcTBEHHBIN peecTp IOPUINYECKUX JIHI] ObUla BHECEHA
3aIlCh O PErUCTPALIMU HOBOH peakiuy ycTaBa OaHKa ¢ HOBbIM HauMeHoBaHueM. 04 nexabps 2012 rona
n3 LlentpanbHoro banka Poccuiickoit @enepannu MONTYyYEHbl 3apETUCTPUPOBAHHBIA YyCTaB U TEpe-
o(opMieHHas TUILIEH3Us ¢ HOBBIM HauMeHoBaHHeM baHka.

[ocne 2012 roga HauMeHOBaHUS OaHKa, YCTaBHbBIN KalUTaJl MEHSUIHCH.

Ha naty onienku nomHoe HanMeHoBaHue OaHka — AkiimonepHoe o6mectBo «CEBEPT"TA3BAHK»
(AO «BAHK CI'by).

Tab6mumna 10. Uadopmanus o 10JroCcpOYHBIX BIOKEHUSIX

Beauuuna, pyo. Cojaep:kaHue CTaTbu

639 410 750,00 Brnoxenne 8 OO0 «HopauaBecT»

50 000 000,00 Jenozuthsiii cuer (JloroBop cybopauaupoBanHoro kpeaura 19/035-17)
120 200 000,00 JHoroBop 3aiimMa nenexHsix cpeacts Nel-2022-1A ot 26.01.2022 (9,5%)
809 610 750,00 Bcero monrocpounsie BIOKEeHUH

Tabéauna 11. Bioxenus B xo3siiicTBeHHbIe 001eCTBA M J0JIOCPOYHBbIE 3aliMBbI

DuHAHCOBbIE BJIOKEHUS Kountparent Kounrtparent Cymma (py6.)
Jons B obmectBe ¢ orpanndeHHOn | AO «/HBECTUITMOHHBIN
1 otBeTcTBeHHOCTHIO (20,9643%) AITBSTHCY 000 «Hopmnsect 639 410 750,00
HToro 639 410 750,00
Ne orosopa Jdara nmpeno- ETpTr— OcHOBHasi cymMMa l'[pouenn‘:aﬁ JlaTa moraiue-
CTaBJICHUHA JoJra, pyo. CTaBKa, % HuA

Jorosop 3aiima Ne 26.01.2022 AO «IlaptHepckue

0,
1-2022-UA MHBECTHLINY 120 200 000 9,50% 25.01.2027 r.
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PduHaHCcOBLIN aHAIN3

@DUHAHCOBBIM aHANIN3 SIBJISETCS KIIOUEBBIM 3TarlOM OLIEHKH, OH CIIY>)KUT OCHOBOM NMOHUMaHMS
peasbHOTO MOJIOKEHHSI OPTraHU3alUU U CTETIEHN (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl (PMHAHCOBOTO aHa-
JIM3a HEMIOCPEICTBEHHO BIIMAIOT Ha BEIOOP METO/IOB OLICHKH.

Ananmu3 pUHAHCOBOTO COCTOSIHUS OPTaHU3AIINHU BKITIOYAET B ce0s aHamm3 OyXraaTepcKux OanaH-
COB U OTYETOB O (PMHAHCOBBIX pe3yibTaTax pabOThl OLEHUBAEMOM KOMIAHUHU 32 POLIEAIINE TEPHO/IbI
JUTSL BBISIBIICHHSI TEH/ICHINH B €€ I TEIbHOCTH U OIPEIEICHNS] OCHOBHBIX (DMHAHCOBBIX TIOKa3aTeei.

Ananu3 pUHAHCOBO-X03s5IICTBEHHOH JeSTEIbHOCTH, KaK MPaBUIIO, IPOBOJUTCS Ha OCHOBE KOUN
MOJIJIMHHBIX TJOKYMEHTOB I'0JIOBOM OyXrajaTepcKoi OTYETHOCTH — OyxranTtepckoro 6ananca (Popma Nel
o OKVY/I), otueta o puHaHCOBBIX pe3ynbTaTax (MpUOBLUIAX U yObITKax) (Popma Ne 2 mo OKVY ).

B konusax JOKYMEHTOB IPOBEPSIETCS BHIBEJICHUE UTOTOB TI0 pa3/ieiaM, a TakKe paBEHCTBO UTO-
T'OB 110 aKTUBY U MaccuBy OanaHcoB. [IpoBeneHHas MpoBepKa MO3BOJIAET CAENATh BHIBOJ O IOCTOBEPHO-
CTH ¥ TIPUTOTHOCTH OYXTalTepCKON OTUYETHOCTH ISl TIPOBEICHUS aHAIN3a (PHHAHCOBO-X03HCTBEHHOM
NeSITeTbHOCTH.

B xadecTBe 6a30BOTO MHTEpBaja IJIs aHAIM3a BRIOpaH nepro/ ¢ JanHsiMu Ha 31.12.2021 rona.

B xadecTBe OTUETHOrO MEpHOAA AJIS aHAIK3A BBIOpaH MEPHOJ] C NaHHBIMH, IPEACTABICHHBIMU

Ha 30.06.2026 rona.

AKTHUB 0aj1aHca

Tabnuma 1
BanaHc (®opma 1)
Crares banaHca 31122021 r. 31122022 1. 31122023 1. 31122024 ¢ 31122025 ¢, 30.06.2026 r.
AKTHB
L BHEOEOFPOTHBIE AKTHEEI
HematepuansHele akTHBEI 0.0 0.0 0.0 0.0 0.0
PeaynkTatkl MccneqoBaHuil  paapabotok 0.0 0.0 0.0 0.0 0.0
OCHOBHEIE CpeacTBa 0.0 0.0 0.0 3110 820.0
JloX0/HEIE BNOMKEHUA B MaTepPUANbHEIE LIEHHOCTH 0,0 0.0 0,0 0.0 0,0
JlonrocpoyHele BWHEHCOBLIE BNOXEHUA 689 411.0 319411.0 8104110 309 611.0 809 611.0
OTNosKeHHbLIE HANOTOBLIE AKTUBI 150 150 o0 17.0 15.0
Mpoure BHEOBOPOTHEIE AKTUELI 0.0 11 4700 23 8200 3585,0 170040
Wroro no pazpeny | 689 426,0 830 896,0 843 240,0 815 524,0 827 450,0
I OBOPOTHBIE AKTHUBbI
3anacel 0.0 0.0 0.0 0.0 0,0
Hanor Ha go0aBneHHYH CTOUMOCTE N0 NPHOBPETEHHEIM LIEHHOCTAM 0.0 0.0 0.0 0.0 0.0
JlebuTopckan 3a80nKeHHOCTE 3980 330 134.0 69.0 139.0
DUHAHCOBEIE BNOKEHNA 0.0 0.0 0.0 0.0 0.0
JleHexHele cpeacTea 138 738.0 23420 111120 14 5620 17 6200
Mpoyne 0BopoTHLIE AKTHBL! 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny I 159 136,0 8 875,0 11 246,0 14 631,0 17 829,0 212 021,0
BANAHC 848 562,0 839 771,0 854 486,0 830 155,0 845 279,0 852 065,0
IIaccus 0ananca
Tabmuia 2
MNACCHB 31122021 . 31122022 r. 31122023 r. 31122024 r. 31.12.2025 . 30.06.2026 T
|Il. KAMWTAN WU PE3EPBDI
YCTaBHbIA kanuTan 796 648.0 796 648.0 796 648.0 796 648.0
CobcTBeHHEIE AKLJN, BEIKYNIEHHBIE Y GKLMOHEDOB 0.0 0.0 0.0 0.0
MepeougHKa BHe00OPOTHEIX 3KTHBOB 0.0 0.0 0.0 0.0
[obasoyHeli KanuTan 169.0 169 169 169.0
PesepEHLI KanuTan 41510 3692 64580 71780
HepacnpeaenerHan npubeink (HenokpeiTell yBETOK) 472170 37 806,0 2628350 399310 462080
Wroro no pazgeny il 847 663,0 838 774,0 828 794,0 843 206,0 850 203,0
V. AONTOCPOYHLIE OBA3SATENLCTBA
3aeMHEle CpejCTBa 0,0 0.0 0,0 0.0 0,0 0,0
OTnoMeHHLIe HanoroBsle 0i3aTenscTea 0.0 0.0 0.0 0.0 9.0 17.0
Pe3eperl nog ycnoeHeie ofAzatenscrea 0,0 0.0 0,0 0.0 0,0 0,0
Mpoyme 40NrocpoYHGLIe NaccHBkl 0.0 0.0 0.0 189.0 473.0 312.0
Wroro no pazgeny IV 0,0 0,0 0,0 189,0 482,0 29,0 |
V. KPATKOCPOQUYHbIE OBA3ATENLCTBA
3aeMHeIE CpeACTBa 0,0 0.0 0,0 0.0 0,0 0.0
KpeauTopckan 3a40MKEeHHOCTL 8240 924.0 970.0 984.0 1185.0 1176.0
Jloxoge Byayuux nepunogos 0.0 0.0 0.0 0.0 0.0 0.0
Pe3epBLl NpeJCTOALLMX PACX0A08 W NNaTexsi 0.0 0.0 0.0 122.0 38.0 210
[Mpoume KpaTKOCPOUHKIE MACCUBLL 75,0 73.0 450 66.0 3480 336,0
Wroro no pazgeny V 899,0 7,0 1015,0 1172,0 1591,0 1533,0
BANAHC 848 562,0 839 771,0 854 486,0 830 155,0 845 279,0 852 065,0
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OTueT 0 pUHAHCOBBIX pe3yabTaTax
Tabmuua 3

Omuyem o ¢puHaHcoekix pesynbmamax (Popma N22)
HaumeHoBanie nokazarens 31122021 ¢ 31122022 31122023 - 31122024 ¢ 31122025 3006 2026 ¢
[oxofsl W pacxofsl No ofbI4YHEIM BHAAM ASATENLHOCTH

Bipyuka i
CebectoumocTs npogax 0,0 0.0 0.0 0.0
Banoean npuisine (yoeIToK) 0,0 0,0 0,0 0,0
Kommepueckue pacxofsl 0,0 0.0 0,0
YnpaBneHYscKKe pacxogkl (863.0) (871.0) (873.0) (863.0)
Mpubeine (vOBITOK) 0T NpoAaxk 8630 -871,0 -875,0 -863,0
Mpo4ue noxofkl W pacxogkl
Jloxonkl 0T YYacTuA B ApYTHX 0praHn3aunax 0,0 0.0 0,0 0
MPOLEHTEl K NONYYEHHH 13 967.0 210090 19279.0 20 080.0
[poLgHTEl K ynnate 0.0 0.0
Mpoure goxogsl 0.0 0.0 0.0
Mpoune pacxoabl (38.0) (28.0) (36.0) (69.0) (110,0) (8700
Mpubeine (ybsiTok) go Hanoroobnc 13 066,0 20 140,0 18 371,0 19 148,0 19 230,0 93470
TekyWw il Hanor Ha Npnbeink {2 613.0) (4028,0) (3 674.0) (3 826,0) (4 817.0) {23320
MameHeHne 0TNO¥eHHBIX Hanorossx obzarenscTe (1,0) 0.0 0,0 0.0 0,
3MEHEHNE OTNOMXEHHBIX HANOTOBLIX AKTHBOB 10 0.0 0,0 0.0 0,0 0.0
Mpouee 0.0 0,0 0.0 0,0 0.0 0.0
Yucrana npubeine (yoeITok) oTHeTHOTO Nnepuoga 10 453,0 16 112,0 14 697,0 15 322,0 14 413,0 6 998.0
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B otuere paccMoTpeHBI OCHOBHBIE MOAXOMBI W HANpaBJICHHSI, UCHIOIb3yeMble B (DMHAHCOBOM
aHanu3e. BBIBOABI apryMEHTUPOBAHBI U MOJKPEIJICHBI MPAKTHUYECKUMHU PaCUETaMH.

[TonBoms wToOr, CleIyeT OTMETHTh, 4YTO 3a aHamum3upyemblid nepuon (¢ 31.12.2021 r. mo
30.06.2026 r.) KIHOYEBBIMH CTAJIM CIEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHMM NMPOBEIEHHOTO aHATN3a IMHAMUKY U3MEHEHUS! aKTUBOB OallaHca B 1IEJIOM MOKHO
HAa3BaTh MOJIOKUTEIBHOM.

2. 3meHeHune 3a aHaIu3UpyeMblid IEPUO CTPYKTYPhI TACCUBOB CIEAYET NPHU3HATH B MOJIABIISIO-
LIEH 4aCTH HEUTPAJIbHBIM.

3. PaccmartpuBasi TMHaMHKY 10X0/10B U pacxoa0B AO "MHBECTUIIMOHHBIN albsHC" MOYXKHO CKa3aTh,
YTO B LIEJIOM 3a aHAIM3HPYEMBbII IEPHUOJ €€ HEJIb3sl Ha3BaTh HEraTUBHOM (MOCIEIHUI aHATU3UPYEMBIH
nepuoj — 6 MecsleB, 10 OKOHYaHUS ro/ia TOKa3aTeNH, BO3MOXKHO, YIydIIaTcs).

4. 3a aHAMM3MPYEMBIl TIEpUO]] 3HAYCHUsI OOJBIIMHCTBA MOKa3aTesieii PeHTa0eIbHOCTH YBEINYHN-
JIUCh, UTO CJEAYET CKOPEE paccMaTPUBATh KaK MOJOXKUTEIbHYIO TEHACHIIUIO.

5. Aranmu3 tuna (pUHAHCOBOHW YCTOWYMBOCTH OpraHU3aIllMU B JTWHAMHUKE, TIOKA3bIBACT YIyUIICHUE
(bUHAHCOBOW YCTOMYMBOCTH OpraHU3ALINY.

6. Iloka3zaTenp yTpaThl IUIaTEKECTIOCOOHOCTH TOBOPUT O TOM, CMOJKET JIM B OJIM>KalIlIne IeCTh Me-
CSILIEB OpraHU3alUsl YTPATUTh CBOIO TUIATEKECTIOCOOHOCTh MPHU CYIIECTBYIOIICH THUHAMUKE U3MEHEHUS
nokasareJs TeKylel TMKBuaHocTH. Ha KoHel nepuo/ia 3HaueHre MoKa3aTessl yCTaHOBHIIOCH HA YPOBHE
65,51, 9T0 TOBOPUT O TOM, YTO OpraHU3aIUs HE YTPATUT CBOIO IIATEKECIIOCOOHOCTh, TAK KaK MOKa3a-
TEJb OOJIBIIE €AUHUIIBI.

7. W na31.12.2021 r., m Ha 30.06.2026 r. coctossuue AO "MHBeCTUIIMOHHBIN aidbsgHC" 1O 3-X KOM-
IJIEKCHOMY ITOKa3aTesto ((MHAHCOBOM YCTOWYMBOCTH, MOXKHO OXapaKTeprU30BaTh Kak 'AOcoiItoTHas Qu-
HaHCOBas YCTOWYUBOCTB'.

8. PaccmoTpeB MeTOIMKH, IPEACTABIICHHBIE B pa3/ene 'AHanu3 BepoATHOCTH OaHKPOTCTBA', MOXKHO
CKa3aTh, UYTO 3@ aHAIM3UPYEMbI NMEPHOJl CUTYyallMsl B OpraHU3allMu OCTajach MPUMEPHO HAa TOM XKeE
ypoBHe. B o0uiem, Ha Hayallo ¥ Ha KOHEIl aHAIU3UPYEMOTro Mepro/ia, BEPOSITHOCTH OAHKPOTCTBA MOMKHO
OLICHUTh KaK HU3KYIO.

11.4.3. CBeeHusi 0 HAJIMYMH U YCJIOBUAX KOPNOPATUBHOIO 10r0BOPA, B CJIy4Yae ecJiM TAKOii 10ro-
BOp omnpeneJsieT 00beM NPABOMOYMI YYACTHHKA AKIHOHEPHOro 001ecTBa, 001ecTBa ¢ OrpaHu-
YeHHOI O0TBETCTBEHHOCTHIO, OTIMYHBII 0T 00beMa NMPaBOMOYMi, MPUCYLIMX €ro /J0Jie COrJIACHO
3aKOHOAATE/IbCTBY.

CBeneHust OTCYTCTBYIOT.
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11.4.4. ipyrue ¢akTopbl U XapaKTePHCTHKH, OTHOCAIIHECS K 00BbEKTY OIeHKH, CYIlIeCTBEHHO
BJIMSIIOIHE HA €r0 CTOMMOCTh

Ha ctonMocTh 00b€KTa OLIEHKH CYLIECTBEHHOE BIMSHUE OKA3bIBAIOT BHEIIHUE MAKPOIKOHOMHYE-
ckue (paKTopbl, COCTOSTHUE PHMHAHCOBO-KPEIUTHOM cepbl u s3xkoHOoMHUKH Poccuiickoii deneparun, aes-
TeNbHOCTH TIpaBuTesibcTBa PO u [[b PO.

MupoBasi 5JKOHOMUKA MEHSIETCSI, IEPCIEKTUBBI €€ OCTAIOTCSI HEOJIArONPUSTHBIMU, PUCKH — BbI-
cokuMu. Poccuiickas 35kOHOMHKa B 0011ieM OJM3Ka K CTarHaluM, IPaXk1aHCKUE CEKTOpa YKOHOMHKH —
Ha I'PaHU PELECCUU, IPUHSIIN 3aTSKHOM XapaKTep HEraTUBHBIE OLIEHKU CUTYallud B 3 KOHOMHUKE CO CTO-
POHBI HacEJIEHUs U MEHEDKMEHTA KoMIlaHui. HacTpoeHus pblHKa akIui IECCUMUCTUYHBI.
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12. NPUHATBIE IIPU INNPOBEAEHUUN OLHEHKHN OBBEKTA OIEHKH
JOHYIIEHUA U OTPAHUYEHHUSA OHEHKHN

12.1. JlonyuieHusi OLeHKH B OTHOLIEHUH 00BHEKTA OLEHKH U YCJIOBHMIl MpeanoJaraemMoii caejku
HJIM HCITOJIB30BaHUA 00LEKTA OLICHKH

B nanHOM pasjene, COCTaBIC€HHOM B COOTBETCTBUU C MMyHKTOM 7.11 denepanbHOro crangapra
oueHkun «Otuet 00 onenke (PCO V1)», yreepkaeHHOro nprukazoMm MunskoHoMpa3BuTus Poccun ot
14 anpens 2022 roga No200, uzmararotrcsi IPUHATHIC TIPU MMPOBEJCHUN OIEHKH 00BbEKTa OIEHKH JOITy-
IICHWS] U OTPAHUYEHUS OIEHKHA B COOTBETCTBHH C MyHKTaMHU 6 U 8 (eZiepanbHOro CTaHAapTa OIECHKU
«IIpomecc onenku (PCO Il)», yrBepxkaeHHOr0 nprkazoM MunskoHoMpa3BuTHs Poccuu ot 14 anpens
2022 r. Ne 200.

B cootBercTBunm ¢ .10 ®CO | «CTpyKTypa henepanbHbIX CTAHAAPTOB OIEHKH M OCHOBHBIEC T10-
HSTHUS, UCTIOJIb3YyeMbIC B )eIepaibHBIX CTaHAApTaX OLEHKWY, AOIYIICHUE — MPEINOII0KEeHNE, PUHH-
MaeMoe Kak BepHOe U Kacaromieecs (PakToB, yCIOBHI MU OOCTOATEIBCTB, CBSI3aHHBIX C OOBEKTOM
OIICHKH, 1IEJIbI0 OLIEHKH, OTPAaHUYCHHUSIMU OIIEHKU, UCTIOIb3YeMOM HHpOpMAaIUe WiIu moaxoaamMu (Me-
TOJIaMH) K OIICHKE.

B cootBercTBuM ¢ myHKTOM 4 penepanbHOTO cTannapta oneHku «lIporecc onenku (PCO II)»,
MOTYT YCTaHaBJIUBATHCA JOMYIICHUS B OTHOIICHUH

— 00BEKTa OIICHKU

— 1 (WIIK) YCIOBUHM TpeIoiaraeMoi CASTKY WM UCIIONIb30BaHUs 00bEKTa OIICHKH.

JlomyieHusi, ykazaHHble B yHKTe 4 (henepabHoro ctanaapra oneHku «lIpomecc onenku (PCO
[I)», moapa3aenstoTcs Ha ABE KaTETOPUU:

JOTTYIIICHUS, KOTOPBIE HEe MPOTUBOpeUaT (pakTam Ha JaTy OICHKH WM B OTHOIICHUU KOTOPBIX
OTCYTCTBYET OCHOBaHHE CUUTATh OOPATHOE;

JOTMYIIEHUsI, KOTOPbIE HE COOTBETCTBYIOT (haKTaM Ha JaTy OIEHKU, HO OTPAKAIOT BO3MOYKHBIC
M3MEHEHHUS CYIIECTBYIOIINX HA JaTy OLIEHKH (DaKTOB, BEPOSITHOCTh HACTYIJICHUS] KOTOPBIX MPEAINoia-
racTcs U3 UMEIOIIEHCS Y OICHITIKA HHPOPMAINUH (CTICIIHATBHBIC JOMYIICHUS ).

B nannom OtyeTe cnienuanbHbIe JOMYIIEHUS OTCYTCTBYIOT.

Jonymenus, npuHaTeie B OT4eTe, He MPOTHBOPeYaT (akTaM Ha JaTy OICHKH.

— Otuer 00 oreHKe BhIpakaeT npodeccuoHanbHoe MEHeHHE OIEHIIMKAa OTHOCUTEIHLHO CTOUMO-
cTH otleHnBaeMbIX OOBEKTOB OLICHKHU M HE SIBIIICTCS TapaHTHEH TOro, 4To OOBEKTHI OLIEHKH OyIyT Mpo-
JaHbI HA CBOOOJITHOM PBIHKE I10 IIeHE, paBHOW CTOMMOCTH, YKa3aHHOU B OTueTe.

— IlpaBoBoii ctatyc OOBEKTOB OIEHKH ONpPEEsieTCs HA OCHOBAaHWM CBEJICHHM, TIepeIaHHBIX
3akazuukoM. J[anHas nHPOpMAIHs TPHHUMACTCS KaK JOCTOBEpHAs 0e3 KaKoW-I100 I0pUINYECKOM Ipo-
BEPKHU.

— IIpeamonaraercsi, 4TO UCXOHBIC JaHHBIE U MHASI HHPOpPMAIUS MOTYYCHBI U3 UCTOYHHUKOB,
CUMTAIONTUXCS HAJICKHBIMHA M JOCTOBEPHBIMU. OILICHITUK HE MOXKET TapaHTHUPOBATh aOCOIIOTHYIO TOY-
HOCTh WH(OpPMAIIH, MPEAOCTABICHHON APYTUMH JTUIIAMH, ITO3TOMY JJII BCEX CBEIICHUI YKa3bIBaeTCs
HMCTOYHHK WH(MOPMAITUH.

— OrmeHka npou3BOIUTCS Ha ocHOBe byxranrepckoro 6ananca Ha 30 utons 2026 roga u O60-
POTHO-CaJIbJI0BOM BEIOMOCTH 3a stHBaph-aBrycT 2026 rona. OnieHka mpoBOIUTCS B IOMYIICHUH, YTO CY-
IIIECTBCHHBIX HE3aIllJIAaHMPOBAHHBIX M3MEHEHUI B ()MHAHCOBOM COCTOSIHMHM OPTaHU3AIMH B TEPUOJ C
31.08.2026 mo 15.09.2026 He nmpou3onwuio.

— JlomyckaeTcs MCIOJIb30BAHKUE OIEHIIMKOM MEXKAYHAPOIHBIX CTAHIAPTOB U METOJAMUYECKUX
PYKOBOJICTB (PEKOMEH/IAlIUi) B YaCTH, HE MPOTHBOPEYAIICH POCCUHCKOMY 3aKOHOIATEIbCTBY M CTaH-
napTam.
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12.2. OrpanuyeHusi OleHKH

— O1eHkKa NpOU3BOAUTCS TOJIBKO JIJISl YKa3aHHBIX B 3a/laHUU LIEJIEH.

— 3aKkJIr0ueHrne 0 CTOMMOCTH JEHCTBUTEIBHO TOJBKO Il 00OBEKTa B I[EJIOM, OTYET JCHCTBUTE-
JIEH TOJILKO B TIOTHOM 00BbeMe, JTIF000e MCIONIB30BaHUE OTAETBHBIX YacTe OTYeTa HE OTpakaeT TOUKY
3pCHHA OLCHIIIMKA. Bce IIPOMCIKYTOYHBIC PAaCYCTHBIC JAHHBIC, IMTOJIYYCHHBIC B ITPOLCCCE OICHKU, HC MO-
T'yT OBITh UCIIOJI30BAHBI BHE PAMOK HACTOSIIETO OTYETA.

— MaHuenue OHGHHH/IKa I[GI\/'ICTBI/ITGJ'II)HO TOJIBKO Ha JaTy OLCHKH. OHCHH_[I/IK HC IMPUHUMACT Ha
ce0st HUKaKoW OTBETCTBEHHOCTHU 32 M3MEHEHHE COCTOSHUSI OOBEKTOB, a TAKXKE MOJTUTUYECKUX, IKOHO-
MHUYCCKUX, OPUINYCCKUX 1 HHBIX q)aKTOPOB, KOTOPBIC MOI'YT BOSHUKHYTD IIOCJIC 3TOU AaThI U ITIOBJIUATH
Ha PHIHOYHYIO CUTYAIIUIO, a, CJIeI0BATEIbHO, M HA CTOUMOCTh 00BbeKTa. OIEHIINKHA HEe OepyT HUKAKUX
00s13aTEIBCTB 110 UCIIPABICHUIO JAHHOTO OTYETA C TeM, YTOOBI OTPA3UTh COOBITHS WIIN U3MEHSIOIINECS
YCIIOBUSL, MPOUCXOSLIUE TIOCIIE JAThl OLEHKHU.

— CTOoMMOCTB, ONpeACICHHAs: B OTUETE, SIBISETCS PEKOMEHAYEMOW I LN COBEPILICHUS
CACJIKH B TCUCHUC ICCTU MCCALICB C NAaThl OLICHKHU, 3a UCKIIFOYCHUECM CJIYyHaCB, IPECAYCMOTPCHHBIX 3aKO-
HojatenbcTBOM Poccuiickoit denepanui.
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13. AHAJIN3 PBIHKA OBBEKTA OIEHKH, BHEIHIHUX ®AKTOPOB,
BJIUAIOIINX HA CTOUMOCTDb OBBEKTA OINEHKHA

13.1.AHa/1u3 BHENIHUX (l)aKTOPOB, BJIMAKOIIAX HA CTOUMOCTD 00beKTa CTOMMOCTH

MupoBasi 3KOHOMHKA

CILA. Temn npupocta BBIT CIIA Bo II kB. 2026 1. k | kB. 2026 T. B TOJJOBOM BBIpaKCHUH
coctaBun 1,5% nocne 2,1% B 1 xB. [IpoMbIniuIeHHOE TPOU3BOACTBO B MIOHE BBIpocio Ha 1,1% mocrne
1,6% B mae (k cOOTB. Mec. mpeAll. roaa). MHaekc 1eaoBoi akTHBHOCTH B 00pabaThIBaOIIEH TPOMBIIII-
nennoctH (PMI) B utone cocrami 55,6 mocine 53,3 B U0HE, HAXOAACH BhIIIEe OTMETKH 50 — B 30HE 0KH-
JaHUsl paCIIMPEHUS IKOHOMUKHU.

PoeiHok Tpyzaa B CILIA ocTaetcs ycTOMUMBBIM — ypOBEHb 0€3pabOTHIIbI COKpALAETCs: B MIOHE OH
coctaBui 4,2% nociue 4,3% B Mae.

B uroHe pocT 11eH 3aMeIHIICs MocCie JOKAJIbHOTO MUKa: YPOBEHb HHMIISIUN B UIOHE CHUBMJIICS
1o 3,5% mnocne 4,2% B Mae (B TO10BOM BBIpKEHHM), YPOBEHb 0a30Boi uHGIsIMU — 10 2,6% mocne
2,8% B Mae (K cooTB. Mec. mpeatt. roga). Onnako B ceHTs10pe 2026 roga nporuo3 no uHusuuu Ha 2026
rojx coctasui 3,7%.

Hecmortps na nognucanue 19 urons 2026 roga MemMopanayMa 0 Bp€eMEHHOM MEPEMUPUH, BOCH-
HbIE JieiicTBUs poTHB paHa ObTH BO30OHOBJIEHBI. DTO MPUBEJIO K OYEpPEeTHOMY POCTY LieH Ha He(Th
1, cooTBeTcTBeHHO, Ha OeH3uH B CIIIA. Bmecto otmMenennbix BepxoBubim cymom JI.Tpamm BBen 10-
12.5% uMnopTHbIE NONLIMHBI HA TOBAaphl U3 IpUMepHO 60 CTpaH U yrpokaeT HOBbIMH, B ToM uucie EC
u Kuraro.

B orHomenusx ¢ Kutaem no-npexxHemy Het onpeneiaeHHOCTH. CTpaHbl pacCcMaTpUBaIOT BO3-
MO’KHOCTb OTMEHBI MOIIIMH Ha TOBapbl Ha cyMMmy 10 30 miipz nosut. B to sxe Bpemsi CIIIA BBeu HOBbIE
CaHKIMH NMpoTuB komnanui u rpaxaad KHP, kotopeie siko6bs1 momoraroT Upany. [lnanupyrorcst HOBbIE
MOCTaBKU OpYy>xusi TaiBaHIo.

15-16 cents6pst 2026 Toma COCTOSIIOCH MOCIEIHEE HA TEKYIUH MOMEHT 3acenanue denepab-
Hoit pe3epBHOit cuctemsbl (PPC) CIIA. ITo ero uroram Komurer o otkpsiteiM peiikam @PC (FOMC)
MOBBICHJI KJTIOYEBYIO CTaBKY Ha 25 MyHKTOB, 10 Auana3oHa 3,75-4% ronossix. Pemenne Obu1o IpuHATO
equuorinacHo Bcemu 12 wnenamu FOMC.

[Ipouenypnsiit komuret IlanaTsl npeacrasureneit Konrpecca CILA 14 ceHTs0pst OH oaepxan
BBIHECEHHE 3aKOHOIPOEKTa 00 «aJICKMX CaHKIUAX» mpoTuB Poccuu u Mpana Ha ronocoBaHue MOJHBIM
COCTaBOM HIDKHEW manatel. 15 ceHTsOps mporeaypHOe rojIoOCOBaHUE MPONUIo yxe B camoi [lamare
npenacraButenei. Oxumaercs MoANMCaHue 3aKOHA 00 0XKUIABIIMXCS «aJCKUX» CAaHKIUAX MpoTUB Poc-
cun J[. Tpammiom (coctosimock 18 cenTsops). JJokyMeHT mpeaycMaTpuBaeT OrpaHUdeHUs IJisi OaHKOB,
YHHOBHUKOB M TEHEBOTO (PJIOTA, a TaK)Ke MOUUIUHBI JUIsSl KPYITHEUITNX OKYIaTeNe pocCuickux Hedru
u raza. OCHOBHBIE MEpbI JOJIKHBI BBECTU B TeueHue 30 JHEH Iocie BCTYIJICHUS 3aKOHA B CHILY, HO
npe3uaeHt CLIA coxpansieT 3a co0oii mpaBo AenaTh UCKI0UeHUs. B paMkax caHKIMiA mpenoaaraloTes
uMropTHbie nonutuHbl 10 100% Ha TOBapkl U3 cTpaH, TOpryomux ¢ Poccueit (3To B epByto ouepeab
3arpoHeT Kuraii 1 IHau0, 4TO MOXKET OCIIOKHUTH MOJIUCAaHUE TOPrOBOIO COTJIAIIEHUS C MOCIEIHEN).

[Ipu sToM 24 cenTsaOps oxunaercss orBeTHbl BU3UT Cu [[3unbnuna B CIIA.

3ona espo. Bo I kB. 2026 r. poct BBII 30HbI €Bpo HEMHOTO YCKOPHWJICSA. POCT IPOMBIIITIEHHOTO
IIPOM3BOJICTBA B 30HE €BPO CIEPKUBAIOT BBICOKUE M3IAEPKKU, HU3KUH CIIPOC, KOHKYPEHIUS C KUTaii-
CKMMHU KOMIIaHUSIMHU M aMEPUKAHCKHE MTOLUIMHBIL.

Ha sneproGe3onacHocTy 30HbI €Bpo cka3biBaeTcsi BoeHHas onepauus CHIA u Uspawunsa npotus
Upana. [ToctaBku CIII" u3 Katapa He BOCCTaHOBHIIUCH B ITOJTHOM 00bEME.

Curyanus yxyamuiach M3-3a aHOMaJbHOM Kapbl B EBpoIie — CyIIECTBEHHO BBIPOC CIIPOC HA
ANEeKTpo3Hepruro Ay kKonauunonuposanus. Ceiwac IIXIT crpan EC 3anonnens! npuMepHo Ha 55%
(MuaMMYM ¢ 2021 r.) u3 HeooxoaumbIx 80% Kk Hayasly 3MMHETO Iepuo/ia.
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C 1 suBaps 2027 r. BCTYNIUT B CUITY MOJHBIN 3alIpeT Ha UMIIOPT POCCUMCKOTO MPUPOIHOTO Ta3a,
41O emie Oosblue ycunuT KoHKypeHiuio 3a CIII™ ¢ asuarckumu crpaHamu.

B eBpomelickux cTpaHaxX TakKe BO3HUK IEPHUIUT TU3EITHHOTO TOIUIMBA HA (OoHE repedoeB mo-
cTaBoK yepe3 OpMy3cKHii IPOJIMB U BpEMEHHOTr 0 3anpeTta Poccun Ha sKCropT Ju3es.

Kapkoe 1 3acynuinBoe JIeTo MOXKET MPHU,BECTHU K MOTEPSIM YPOKaHHOCTHU U BBI3BATh MPOJIOBOJIb-
CTBEHHBIN Kpu3uc. [Ipu a3ToM yznapsl o nmopram u cyzaMm B YHepHOM MOpE CHU3WIN IIPEJIOKEHUE 3€pHA
n3 Poccun u YkpauHssl.

B urone na cammure HATO B AHkape nuaepsl €BpONEHCKUX CTpaH MOATBEPAWIN IPUBEPIKEH-
HOCTb YBEJIMUEHUIO PacXo/10B Ha 060poHy u pa3zutuio BIIK kak ogHOro n3 0OCHOBHBIX JpailBepoB

EC cTpeMuTtcs K yBEIMUEHHUIO IPOU3BOICTBA BOOPYKEHUI U TEXHOJIOTUYECKOMY CYBEPEHUTETY.

3acemanue EBpomneiickoro nenrpansHoro 6anka (ELb) cocrosimocs 10 centsadps 2026 roaa, mo
UTOTaM 3TOTO 3aceJaHMs PEryysaTop NMPHUHsII pEeIIeHUe MOBBICUTH 0A30BYIO0 MPOLIEHTHYIO CTaBKY J10
2,65% roJ0BBIX. DTO MPOU30ILIO HA (POHE IepecMOTpa MHPIIALMOHHBIX OKUIAHUN B €Bpo3oHe. OHAKO
naneHeimee yxxectouenue JIKII He uckimoyaercs B ciiyyae NMpOJOKEHUS] BOGHHOIO KOH(IIMKTA HA
bnmxaem BocToke 1 HOBBIX CKa4KOB IIeH Ha HEQTH U Ta3.

Kumaii. Bo 11 kB. 2026 1. poct BBII Kutas cymectsenno 3amemuics. Bo I kB. 2026 r. Temn
npupocta BBII Kuras okazancst Huxke neneBoro 3HaueHus 4.5-5%. BHyTpeHHuMit cripoc ocraercs cia-
6b1M. [IpomblIITIEeHHOE POU3BOACTBO PACTET 3a CYET HKCHOPTA — MPO(ULUT TOProBoro HaraHca BHOBb
JOCTHUT peKkopaa. B nienom kuraiickas 5KOHOMHMKA OKa3ajach yCTOMUMBA K SHEPreTUYECKOMY LIOKY M3-
3a koH(pmkTa Ha brimokaem BocToke Gmarogapst muBepcupUIMPOBAHHOMY 3HEPreTHYeCKOMY OaaHcy
CTpaHsbl.

Temmbl pocTa noTpeduTenbCKoro crpoca B Kurae 3HauntensHo cokpatuinch. Ha peiHke HeBuU-
xumocty Kutast HaGuto1aroTcst HeOObIIMEe IPU3HAKYA CTAOMIIM3aLUU CUTYAIMH ¢ KPU3HCOM.

Kwuraii cnenan craBky Ha YCHJICHHE POJIM F0AHs B MEKJIYHApOAHBIX pacueTax. B urone Hapon-
HbIi OaHk KuTas 3amycTuin MHCTPYMEHT — pero B I0AHSAX — JUIsl CTUMYJIMPOBaHMsI UCIIOIb30BaHUS KH-
TalCKOM BaJIOTHI IICHTPOOAHKAMH JPYTHUX CTpaH. B 1enom ¢ Havana koHgaukTa Ha brimkaem Bocroke
YBEJIMYMIICS CIPOC Ha KUTaHiCKUe aKTUBBI Ojarogaps AMBEpCU(PULIMPOBAHHOMY SHEPreTHUeCKOMy Oa-
JIAHCY CTPaHbl M YCTOMYMBOCTH SKOHOMHUKM KuTas K BHEIIHHM IIOKaM. DTO MOJAEPKUBAET CTAOMIIb-
HOCTb FOaHs.

Canpno ToproBoro Oananca B utone 2026 r. cocraswio 125,6 mupa momt. nocie 105,4 mupa
JOJUL. B Mae, 4To Ha 9,5% u 2,1% Oombie, yem B uroHe u Mac 2025 1., COOTBETCTBEHHO.

[Ipu sTom ToBapoobopoT mexny Kurtaem nu CHIA B stHBape-utone 2026 r. He U3MEHWICS 110
CpaBHEHHIO ¢ siHBapeM-uroHeM 2025 r. (3xcropT yBeauumics Ha 0,2%, ummopt — causuiics Ha 0,8%).

ToBapoobopot mexay Kuraem u Poccueit 3a ToT ke nepuon yBenuumics Ha 25,6% (9kcropt
BbIpoC Ha 28,4%, ummopt — Ha 23,3%).

B otnomenusix ¢ CILIA coxpanstoTces pasHoriacus. C ogHoit ctoponsl, CIIA mpoomxaroT BBO-
JUTh HOBbIE MOLUIMHBI U TOPrOBbIE OTPAHUYEHUS B OTHOIIEHUM KUTAHCKUX KOMIAHUN MOJ pa3HbIMU
HeJ0Ka3aHHBIMU IIPEJIJIOraMU: 3a IOCTaBKU BOOpY»keHuil Mpany, 3a ucnosp30BaHue NpUHYIUTEIBHOIO
TpyZa B IPOU3BOJCTBE, 3a KPa)XKy HHTEIUIEKTYaJlbHOU cOOCTBEHHOCTH (B 00yueHuu moaeneit UN) u T.x.

Kuraii, B cBOIO ouepeib, IpUHUMAET OTBETHBIE MephI — B MtoHE BHec 12 komnanuii CIIIA B cniu-
COK 3KCIIOPTHOI'O KOHTPOJISL U 3alPETHII IOCTaBKK UM TOBApOB JIBOWHOIO Ha3HAYEHUS

C npyroii cTOpOHBL, ABE KpyIHEHIINE SJKOHOMUKH MUpPa HE OCTABJIAIOT MOMBITOK HAAAUTh JUa-
nor. JI.Tpamn 3asiBun o roroBuBmiemMcst oTBeTHOM Bu3uTe Cu L[3uHbnuHa B BammHITOH B CeHTsAOpe
2026 rona.

Puinok negpmu. B urone 2026 roga nuk LeH Ha He(Th MPUIIEICS HA MEpBbIE YMciIa Mecsa —
nociie HoBbIX yaapoB CIIIA no JIuBaHy ¥ CHUXEHHS BEPOSITHOCTH CKOPOT'O JJOCTHKEHUSI TEPEMUPUS Ha
bimxuaeM Boctoke.

7 wrons CILIA Bo3oO6HOBMIM O0eBBIE AciicTBUA Ha bmkaem BocToke — 11eHbl Ha HE()TH BHOBB
HavaiaM pactu. 20 uroyis XycuThl oObsIBIIN 0 Oi0kane cynoB CaynoBckoir ApaBum B KpacHom mope.
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[Tocne muka 23 utons neHsl Ha HeTh cHU3MINCH. [lepen pemenuem mo craBke ®PC 28-29 utons ame-
PUKaHCKHIA TPEe3UACHT O0BSIBUII O BPEMEHHOM May3e B BOGHHOH kammnaHuu npotuB MpaHa u Bo3BpaTe kK
akTuBHOU (aze meperoBopoB. Ho mocne 3acemanns ®PC CIIIA BHOBb CTajdy HAHOCUTH yIapbl 1O
Upany, 1 11eHsl Ha He)Th HECKOIBKO OTHITPaNIU MPEIbIaYIIee TaJeHUe.

14 centsi6pst 2026 roga cTano U3BECTHO, YTO MUPOBBIC IIEHBI HA HE(TH MTPOJEMOHCTPUPOBAIIU
Pe3KUil pocT U3-3a 3aKPbITHS KIH0UEBOro Tpydonposoaa B CaynoBckoit ApaBuu U Ha (poHE COOOIIEeHHH
00 ymapax mo cyaam BOau3u Opmysckoro mposmBa. CTOUMOCTh (QprouepcoB Ha HeGTh Mapku Brent
yBenmmamiack Ha 2,3% u nocturna ormetku $107.02 3a 6appens, a avepukanckas WTI mogopoxkana go
$102.38. KoTrpoBk# Hava M akTUBHO PACTH TOCJIE TOTO, Kak Dp-PHsT mepekpbi1 MarucTpaib, HIYIIYIO
B 00x01 OpMYy3CKOT0 MpOJIHBA.

WNuBecrops! oxunaioT yacecmoyvenus /JKII B pa3BUTHIX CTpaHaX U3-3a COXPAHEHUS MHQISIUN
Ha MOBBILICHHBIX YPOBHSX, B TOM YHCIIe BBUAY NepeO0eB MOCTABOK U MOI0POKAHUS SHEPTOPECYPCOB.

HuBectopsr oxuaaroT noseimenus craBku ®PC CIHIA «k konmy 2026 1. mo 3,75-4,00 ¢ 3,50—
3,75% c mognep:kanueM Ha 3ToM ypoBHe B niepBoii monoBuHe 2027 r. (CME FedWatch). Takke unBe-
CTOPBI paccuuThIBalOT Ha noBeiieHue ctaBku EIIb Ha 50 0.1m., o 2,75% (ECB Watch), B ycioBusx
pa3BopoTta HH(PIAIUH K pocTy (2,9% B Hioie).

[TopoposkaHre sHEPropecypcoB YCUIMBAET OMACEHUS MO MOBOY YCKOPEHHsI HH(IIALNUU U yKe-
CTOYEHUS JICHEKHO-KPETUTHOM MOJIUTUKHY LIEHTpaIbHbIMU OaHKaMu. Kak 1 B cirydae ¢ pa3BUTBIMU CTpa-
HaMU, ONaCEeHUs] MHBECTOPOB CBS3aHbI C YBEJIMYEHHEM OIO/KETHBIX PAcXoJ0B HA (hOHE Y)KECTOUEHUS
JKIL

YBennueHue OrKETHBIX Je(UIIUTOB U pOCT 00BEMOB 3aMMCTBOBAHUI BHICOKOTEXHOJIOTUYHBIX
KOMIIaHUH NPUBEIH K POCTY 00120CPOUHBIX 00XO0OHOCHEN PA3BUTHIX CTPAH.

Hoxoxanoctu rocoduramnuii COP Takke MpeuMyIecTBEHHO MOBBICHUIIHCH.

Hcemounux ungpopmayuu: O uem 2ogopam mpenovt Ne 6 (89) / cenmadps 2026. Hzoanue L6 PD.
https://www.finmarket.ru/analytics/6706076

AHauu3 3xoHoMuku Poccuu

HecmoTpst Ha BpeMeHHOE BBIOBITHE YaCTH MPOM3BOJICTBEHHBIX U MHPPACTPYKTYPHBIX MOIIHO-
cTel, pocm Ikonomuyeckou akmuenocmu B 11 xBaptane 2026 roga cinoxwics Boie oxxuaanui: BBIT
BEpHYJICS K YpOBHIO KoHIa npouwioro 2025 rona. IlpeasapurensHas onenka npupocra BBII 3a nepsoe
nonyroaue cocrasuna 0,6% r/r. HebGomnpiioe ymydiieHne HaACTPOSHHM MPENNpHUSTHA U MOBBIIICHHE
OXKHMJIaHUHM B yacTu OyIyIIero crpoca yKa3blBalOT Ha MPOJOJKEHHE pacIIupeHus: akTuBHOCTH B 11
KBapTase.

CreprkrBarolliee BIUSHUE Ha POCT SKOHOMHMKH NO-TIPEKHEMY OKa3bIBalOT Pa30BbI€ IOKH MpE-
noxenus. Tak, B Il kBaprane quHamuka B qo0brue (-1,4% k/k SA) 1 NpoMeXyTOYHBIX OTpacisix odpa-
6otku (-3,5% x/k SA) yxyammiack u3-3a npoctos yactu HIT3 1 SKCOPTHRIX TEPMHUHATIOB, & CETMEHTBI
IUTATHBIX YCIYT ¥ MAcCaXMPCKOTr0 TPAHCIOPTa MEpPEecTald pacTH MO Mepe YXYALIECHUs TOCTYMHOCTH
ToIuIMBa U Oe3omacHocTU B psane pernoHoB. B III kBaprane BpeMeHHOE BBHIOBITHE MOIIHOCTEM MOXKET
OKa3aTh cepKUBaOIMUN 3HPEKT HA POCT SIKOHOMUKH.

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755



33
AQO «HBecTHIIMOHHBIHN anbsHey, OTdyet Ne 4-3[1THMDa/27/01, nata ouenku 15.09.2026

PucyHok 16. Beinyck 6a30BbIX BUAOB 3KOHOMWUYECKOW PucyHok 17. UHauKaTop Bu3Hec-Knumara
peatensHocTu u BBIN, IV keaptan 2021 r. =100 Banka Poccum, n., SA
120 20
116 ::g
112 5
108 0
104 -5
100 -10
96 -15
92 -20
NRRYNRIARIIIIICQERIS SEISIIFIJZIIIISLRE
—WBB30 - BBIN ——CeopHblit —— Tekylwme oueHkn —— OxumaaHns
MHemoyHuku: Pocemam, pacqemst AT HMemoyruk: BaHk Poccuu.

Pacmmpenne akTHBHOCTH MPOAOJDKAETCA 3a CYET OTpaciei, OpUEeHTHPOBAHHBIX Ha MOTpeOu-
TEJIbCKUM U TOCYTapCTBEHHBIN cripoc. Pacxoabl JOMOXO35UCTB B TOBAPHOM CEIMEHTE, YCKOPUBILIUECS B
II xBapTase Ha ¢poHe YCTOHUMBOM TUHAMUKH 3apIuiaT u cmsryerus KV, B Uro1e coXpaHmin BOCXOs-
it Tpenn. [Ipu 5Tom B MtoHE Ha OHE pocTa HEONMPEEICHHOCTH ObLT 3a)MKCHUPOBAH BCILIECK CIIpoca
Ha IPOAYKTHI C IJIUTENIBHBIM CPOKOM XpaHEHUs. BrofykeTHbIe pacxo/ibl, COXpaHSAIOLIME B TEUEHUE TOAA
BBICOKYIO JIMHAMHKY OTHOCHUTEJIBHO T'OJOBBIX ACCHTHOBAHMM, NPOJOJIKAIOT IOJIEPKUBATh BBIITYCK
HanboJee «TSHKEIBIX» TPYII MHBECTUIIMOHHBIX oTpacieil. Mneecmuyuonnan akmuenocms B 11 xBap-
Tajie BbIPOCIIA MOCIIE Claja B MPebIAyIue KBapTaibl, Cy/s 0 AWHaAMHKe cTpoutenbeTa (+5,0% K/
SA) n cmexnbIX oTpacineil. [Ipu 3ToM Bo3pociias mOTPeOHOCTh B PEMOHTE U 3aIIUTE KPUTHUECKON NH-
(bpacTpyKTypbl MOXET MOJJEPKATh JalibHEHIee pacliupeHue MHBecTUliMoHHoro crnpoca B III kBap-
Taje.

Ilompebumensvckuii cekmop, Hapsily C 4acTbl0 00pabaThIBAIOIUX OTpacieil, OpUEHTUPOBaH-
HBIX Ha TOC3aKa3, MPOJODKAET OCTABATHCS KIIFOUEBBIM (PaKTOPOM POCTA POCCHICKOIN SKOHOMUKH. Bme-
CTE C TE€M 3aMeJICHUE IMHAMUKH 3apIUIaT BCIIE 3a IOCTEICHHON HOPMAJIN3alluel Ha PhIHKE TpyJa CO-
3J1aeT YCJIOBUS JUIs O0Jiee MIaBHOT0, HO 0oJiee yCTOWYMBOTO pocTa MOTpeOIeHNs HaCEICHUS B JalIbHEH-
IeM.

B naugane Bropoii mosioBuHs 2026 rona é npomviuiiennocmu GUKCUPYeTCs CTaOMIM3aIus 00b-

113
112
111
110
109
108
107

I'pagux 1. O6beM NpoOMBIILIEHHOT0 MPOH3BOACTBA Mo JanubiM PoceraTa, CMOB HPOMBH-HHGHHOFO HPOI/BBOI[CTBa-
onenkam IIMAKII u HUY-BIII (cezoHHOCTH YeTpaHeHa, cpeanemec. 2021 = 100) ITo YTOqHéHHI)IM JTAHHBIM Poc-

115 )

114 : cTaTa, C IIOIIPAaBKOMW Ha KaJICHAAPb U CC-

30HHOCTB, BBIITYCK B HIOJIE MPAKTUYECKH
He uaMenwics (+0,1% k mpenpiaymemy
MecsIIly), TaK ke, kak u B urone (+0,2%).
HNHpekc K COOTBETCTBYIOIIEMY MEPUOAY

o Sty \ s i npenwmectsytoiero roja (CIIII) B utone
05 . SJSESEN N~ \/~==#Ts:  coctaBun 100,4% (mocne 100,7% B
104 ‘._'_.;/ 104.8 ¥ 1049

103 ot fods I/IIOHG).

w02 / ITo ouenke LIMAKII, B npomsii-
101

100 JIEHHOCTH TaKXke (pUKCUpyeTcs cTaOuiIn-

99

wn

3auud. [Ipu 3TOM mociie yrouHeHus JaH-
HbIX PoccTatoM OLIEHKM TEKyIel TeH-
o (pOM-Th 8 LENOM (PoCCTAT) s [10OM-Th 8 LigiOM (LIMAKTT) ACHOHUU OT [IBYX OpTaHI/I3aL[I/II>'I CTalin
T IpA, P22 a3 URTON - (LMAKTY)® - «ovacace Pacerar (o napeciera) o4deHb O05m3KkHu (cM. rpaduk). OObeM BbI-
MycKa Ipa)1aHCKUX MPOU3BOJICTB 32 BEIYETOM HEPTSIHOW MPOMBIIIIIEHHOCTH MOCJIE CHIYKEHUS B TIEPBOI
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nosioBuHe 2025 T. ¥ MoCNeayroel cTabmin3aluy, B cepeIMHe TeKYIIETro ro/la Havajdl BOCCTaHABIIHU-
BaThCs (cM. rpaduk). B utoHe-urone cpeqHeMecsIuHbIi TeMIl pupocTa oreHuBaetcs B 0,4%, mpu 3ToM
HIONBCKAN 00BEM TIPOU3BOACTBA cocTaBmwI 96,8% oT cpemHeMecssaHoro ypoBHs 2024 T. (C€30HHOCTH
ycTpaHeHa). Bnpoyewm, cieyeT y4uThIBaTh, YTO €IMHCTBEHHBIM JpaiiBEpOM POCTA B ATOU TPYIITIE SIBJIS-
€TCsl METAJULYprU4eCcKoe IPOU3BOJCTBO.

HanpskeHHOCTb Ha pbIHKE TPY/1a HOCTETNIEHHO CHUKAETCS. Y MEHbIIIEHUE 1e(DUIIUTA KaJIPOB, yXKe
MIPOJOJKUTEILHOE BPEMSI OTMEYAeMOE B OMpocax, OJydyaeT Bce 0O0JIblIe MOATBEPKACHUM B CTATUCTH-
4eCKUX JaHHbIX. Tak, IoKa3aTelb #e3padomuybl OTTOJIKHYJICS OT HCTOPUUECKUX MUHUMYMOB, YPOBEHb
yudactus B paboueii cune c Il kBaprana omyctuscs Hike Tpaektopuu 20242025 ronos. [Ipu aTom oc-
HOBHasl MTOJICTPOMKA IPOUCXOAMT 3a CYeT 3apIuaT. Mx romnoBoil pocT ycToiMunBO 3aMeNIAETCs MO IIH-
POKOMY KpyTry OTpacJjeil, HO IoKa OCTAaeTCs BBILIE POCTa MPOU3BOAUTEIBLHOCTU Tpyaa. JlaHHbIE OIpo-
COB, (pUKCHpYIOLIHE AATBHEUIINHA pOCT 00ECTIEYEHHOCTH MPEINPUATHI KapaMu U CHU)KEHHUE TUIAHOB
10 HaliMYy, TMO3BOJISIIOT OKUAATh PAa3BUTUS 3TUX TeHAeHIMI. OXumgaemoe AanpHelIIee 3aMeIlIeHHe po-
CTa 3apIuiar 10 0ojee YCTONUMBBIX ypOBHEH OyleT MOCTENEHHO TPaHCIUPOBATHCS B OXJIAXKACHUE I10-
TpeOUTEIHCKOM aKTUBHOCTH U, KaK CJIEJCTBHE, CHUKEHHE YCTONYUBOTrO HHGIISIIMOHHOTO 1aBIICHUS.

B nrone — aBrycre 2026 rona BHICOKUE meMnbl pOCma yeH ¢ TIONIPaBKON Ha CE30HHOCTh COXpa-
HUJIUCH. 3a ssHBapb-aBrycT 2026 rona uensl B PO Boipocin Ha 4,67%, 4TO BbIIIE aHAJTOTUYHOTO MTOKa-
3arens 2025 roaa (Toraa 3a sHBapb-aBryCT LEHBI BeIpocin Ha 3,94%).[loBblenue nmoka3aTeneil ycTon-
YHBOI'O POCTA LIEH B 3HAYUTEJIHOM CTENEHU CBA3aHO C BTOPUYHBIMU 3P peKTaMu OT pocTa LeH Ha TOM-
JIMBO U CHU)KEHHUS €r0 JOCTYITHOCTH.

Takke Ha YCKOpPEHHE POCTa IIEH OKa3bIBaCT BIMSHUE OCIabieHue 0OMEHHOTo Kypca pyosis, mo-
CJIe TOrO KaK B BECEHHUE MECALbI YKpEIUIeHHEe pyOJIsi BpeMEHHO BBIUYUTAIIO U3 0011ero pocta 1eH. Tem
HE MEHee MMPOU30IILIO U MOBBIIIEHHE 00111ero HHPIIAIUMOHHOTO OHA, CY/Is [0 YBETUYESHHIO IToKa3zaTeneit
yCTOMUMBOrO pocta 1eH. MHOIAIMOHHbIE OXKUAAaHUS HaceleHHs M Ou3Heca Mocie 3HAYUTEeNLHOTO
CKayKa B HUIOJIE CKOPPEKTHUPOBAINCH BHU3 B aBT'YCTE, HO OCTAIOTCA BBINIE CPEAHHUX 3HAUYCHUHN MEPBOTO
IIOJIYTO/IHSL.

BroiBoabl o pasaedy.

C yuetoMm Bcex (haKTOPOB, BIMSIIONIMX HA pa3BUTHE SKOHOMUKHU B 2026 r., Temmnsl pocta BBII
BpsJ 1M npeBbIcAT 1%.

B cpennecpo4HO IEPCIIEKTUBE ITPOTHO3UPYETCsl yMEPEHHAs JUHAMHUKa ITpou3BeieHHoro BBII.
Haubonbmme teMiibl pocta 0yayT HabMIOJAThCS B TAKUX CEKTOPaX KaK FOCTUHUIBI U PECTOPAHBI, HH-
dbopmanys u CBsI3b M PUHAHCH M CTPAXOBaHUE.

CornacHo TeKylieMy BapHaHTy MPOrHO3a TeMI MPUPOCTa MOTPEOICHUS JOMAITHUX XO351CTB B
2026 r. coctaBut 3,5%.

CornacHo pacueTy B 2026 r. B yCTIOBHIX 3aMe/JIEHUS pOCTa YKOHOMUKH IPOTHO3UPYETCS COXpa-

HEHHE HaAIPSHKEHHOCTH HA PBIHKE Tpyaa.

Hcmounux ungopmayuu: keapmanvuuili npoenos Hnemumyma Hapoownoxosaiicmeennoeo Ilpoenosuposanus Poc-
cutickout Akademuu Hayx UHII PAH Ne 71, onybnuxosan 01 cenm 2026.

13.2.AHaI1M3 PpHIHKA 00bEKTA OLEHKH

Ha 3acemanuu 11 centsops 2026 roma bank Poccuu BniepBbie ¢ MIOHS MPOIUIOTO TOJA CAeal
nay3y B LIMKJIE CHWKEHUS KI04e6oll CmagKu, COXpaHuB e Ha ypoBHe 14%. Pemienne coBnano ¢ KOH-
ceHcyc-porHo3oM peiHKa. [lo cimoBam mpencenarens banka Poccum O. HaOGuymnuHo#, B 3TOT pas
«IIPEIMETHO» 00CYKAAICS TOJIBKO BApUAHT COXPAHEHUS KITFOUEBOW CTaBKU 03 M3MEHEHUH, «OTIMIUE
OT MPOILIOTO 3aCEAaHUSI B TOM, YTO COJICP’KATENBHO HE 00CYK/IaIi CHIXKEHUE CTaBKU.

PerynsTop BHOBb HE Jall HAIPABJIEHHOr0 cUrHaia Oynymux naerctBuil: «bank Poccun Oyner
MPUHUMATH JaJIbHEHIIINE PEeIICHHS 110 KIIF0UEBOI CTaBKE B 3aBUCUMOCTHU OT JUHAMHUKU UH(IISALNN U UH-
(GISIIMOHHBIX OKUJIAHHMA, @ TAKXKE OT OICHKH PUCKOB CO CTOPOHBI BHYTPEHHUX U BHEITHUX YCIIOBHI.
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[Ipu 3TOM pHUTOpHKaA CTasia )KECTYE B IJIaHE OLIEHKH OanaHca pucKoB. LleHTpoOaHK 0JKeH He
JOMYCTUTb, YTOOBI YCKOPEHHE POCTa 1I€H, BEI3BAHHOE CUTYallel Ha TOIUIMBHOM pBIHKE, IIEPEpOCiIo B
YCTOMUYUBYIO TEHACHIUIO 11t MHAIMU. Takke ObUTO CKa3aHo, YTO «CHU)KEHUE KITFOUEBOM CTaBKU HE
MOJKET OBbITb aBTOMAaTHYECKUM» M «TPAEKTOpPHUs KIIOYEBOM CTaBKU OyAET Takoi, yToObl 0OecrnednTh
cHIbKeHne uHGusimu 10 4% B 2027 roay u e€ 3aKkperieHue Ha 11€JI€BOM YPOBHE B JlajbHEHILIEM».

CaMbIMH TOXOJHBIMU HHCTPYMEHTAMH POCCUNCKOTO PhIHKA B aBI'YCTE CTaJIM 30J10TO, AETIO3UTHI,
HOMHHHMPOBAHHbBIE B MUHOCTPAHHOM BaJIIOTE, 3aMEIIAI0IINe O0IUIalii ¥ KPUITOBATIOTHL. 3a OCIEAHHE
12 mMecsueB HanOobILAs TOTHAS JTOXOAHOCTh TaKKe ObLIa Y 30710Ta, pyOJIEBBIX MHCTPYMEHTOB JICHEXK-
HOTO pBIHKA, IEMTO3UTOB U PYOJIEBBIX KOPIOPATUBHBIX OOJIUTAIIHIA.

Bauanue na 0onzo6oii ppinok. C yueToM TOrO, 4TO KJIIOUEBas CTaBKA 10 KOHIIA I0/1a, BUIUMO,
HE CHUJIbHO U3MEHHUTCS OTHOCHUTEIBHO CBOETr0 TEKYIIETO YPOBHS, aKLIEHT B MHBECTUPOBAHUM HA JIOJITO-
BOM PBIHKE IPOJOJKAET CMEIIAThCA B CTOPOHY KynoHa. [loTeHnman moBblIaTEIbHON NEPEOLEHKU
cpeane- U 7oarocpodHbIx OD3 BBINIBIAUT 09€Hh 00BEMHO, OJJHAKO €TO pean3anus MoKa OTKIIabIBa-
eTcsl.

o3

Ha ¢one ontumu3ma priHKa B IepBoii nonosuHe aBrycra 1ensl Od3 pocnu, 01HAKO BO BTOPOH
IIOJIOBHMHE NEepenuIn K Koppekiuu. [Io utoram aBrycra 10XoJHOCTH Ha OJIMYKHEM KOHILIE KPUBOM Ipak-
TUYECKU HE U3MEHWINCH, a HAa JAJIbHEM BBIPOCIIH.

Puc. 13. Kpusasa noxogHocTteid OMD3 U uaMeHeHMe OXOAHOCTEN 3a Nepuop, BonarunsnocTs Hu
% £, OOBEMBI TOProB 3HA4YM-
17,0 40 TCJIbHO YMCHBIIWIINCH, OITy-

20 CTHUBIIMCH HIDKE CPEIHHX
-0 3Ha4YeHHUM 3a mocaeanue 12
Mecsues. B asrycre Mun-
¢un Poccun He mpoBoOIMI
aykimoHoB O®d3, ognako 2
ceHTsa0ps pasmecti OD3-
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2,0 20 3
) 2 - . 7 o I1K na 0,9 TpiH pyOIIei.
Net oo norawexus Takum 06p330M, IS
WNameHeHue 3a nepuon ¢ 31 uiona no 31 aBrycTta (Npaeas wkana)
31.07.2026 BBITIOJIHCHUA roaoBoro
—0— 31082026 IIaHa eMmy MoTpeOyeTcs

=0 CpegHuii ypoBeHb OOXOOHOCTEM 3a nocnegHue 12 Mecaues o
pearany Pa3MeCTHTS ellle OOIUraIHii

McTounmk: NAO Mockosckas Bupska. Ha 1’7 TPJIH pyaﬂeﬁ

[To utoram ayknuonoB Munduna ot 9 centsiops 2026 roga, cperHEeB3BEIICHHAS T0XOIHOCTh
pa3MeNIeHus T0JATOCPOUHbIX Oymar coctaBuia s Beimycka OD3-11/] 26230 15,97% 1010BBIX.

Panee, B mepuoap! 060jee MITKON JCHEKHO-KPEAUTHON TOJTUTHKH, JTOXOAHOCTH aHAJIOTUIHBIX
BBIMTYCKOB HAXOWJIUCH CYILIECTBEHHO HUXKE 3TUX YPOBHEH.

Taxke BBICOKYIO aKTYaJIBbHYIO JIOXOIHOCTh pPBIHKA (HUKCHUpyeT (MHAHCOBBIA mopTan «Du-
Hycnyru» (mpoekT MockoBckol Oupsku). B ananutnueckoM o0630pe «Jlyuinme oOnuramnuu ceHTIOps
2026 rona» ykazaHo, 4To A0X0HOCTb K noramenuto (YTM) nnunasix OD3 ¢ peittunrom AAA Haxo-
nunack B auana3zone 16,0% — 16,2% rogoBbix yxe 0 COCTOSIHUIO Ha KoHell aBrycta 2026 roaa.

OTMeuaeTcst BRICOKasi YyBCTBUTEIBHOCTD IIEH JIJTMHHBIX OyMar K perieHusiM perynstopa: «Ecnu
PBIHOYHBIE TOXOJAHOCTH BBIPACTYT Ha | MPOIEHTHBIN MYHKT (11.11.), €€ KOTUPOBKA MOXKET OILIyTUMO CHU-
3UTBCSI».

OTH 1aHHbBIE TOATBEPKIAIOT TE3UC O TOM, YTO BO BTOPOI MOJIOBUHE JieTa U Havajne oceHu 2026
rojia ppIHOK TOCOOIUraluii 3aKpenuicss Ha YpOBHSIX ABY3HAuHbIX JoxoaHocTel (Bbime 15-16%), uto
00yCIIOBJIEHO COXpaHEeHHEM KITtoueBOil ctaBku banka Poccuu Ha ypoBHe 14% 1 jkeCTKUMU CUTHAlIaMU
perynsaropa.
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Bo BTOpOIi M0JIOBHHE HIOJISI — Hayaje aBrycra Ha pOCCUICKOM (poHO060M pbiHKe TIPON30ILET
Nepexo 0T HapacTaIoUIero MeCCUMHU3Ma M CHIDKEHUS LIEeH K YMEPEHHOMY ONTHUMM3MY U MOBBIICHUIO
ueH. [Ipy 3ToM Ha pbhIHKE aKIMil BOCCTaHOBJIEHUE ObLIO OCOOEHHO 3aMETHBIM.

[ToBOAOM 117151 BOCCTaHOBJIEHUS CTAJI0 CHM)KEHUE KIIFOUEBOW CTaBKHM Ha MIOJBCKOM 3aceJaHMU,
YTO pa3ollIoch ¢ MpeodalailiuMy 0)KUJaHUSIMU PhIHKAa O HEM3MEHHOCTH CTaBKU. BmecTe ¢ Tem mo-
BbIlIeHNEe baHkoM Poccun MpOrHo3HbIX 3Ha4€HUH Ki1r04eBoi cTaBkU B 2026—2028 rr. orpaHu4umio pbl-
HOYHBIM ONTUMU3M, & YXYJIIEHHE HOBOCTHOTO ()OHA C CEPEMHBI aBI'yCTa BHOBb BEPHYJIO ECCUMHU3M
Ha poccuiicKue (PMHAHCOBBIE PHIHKU

HoxogHoct kopnopamuenvix ooauzayui x OD3 pacMpUiIUCh B cpeHEM Ha 85 0a3MCHBIX
MYHKTOB. TO TOBOPUT O TOM, YTO MHBECTOPHI TPEOOBAIN OOJIBILYIO TPEMHUIO 33 PUCK BJIAJICHUS KOPIIO-
PaTUBHBIM J0JTOM IO CPABHEHUIO C TOCYIapCTBEHHBIM.

PrIHOK KOpIOpaTUBHBIX 00aHMranuii Beipoc Ha 473 mupa py0. (+1,3%) u noctur odvema 37,5 TpiH pyo.
BonatunpHOCTH OyMar B 11€710M CHU3UJIACh, OJTHAKO Y Oymar ¢ HU3KUM perTuHroM (kareropus «BBBy)

PBIHOK KOPIOPATHEHBIX 3ANMCTEOBAHMIA BOJIATHJIBHOCTB BbIpociia 10 14,6%, 4To yKka3bpIBaeT
RROAS-EDI0 FARAXIMIPA PR wiascmmes " HA HePBO3HOCTH B CETMEHTE BBICOKOJOXOHBIX 00-
2000 o

§lh  murammit (BHO).

= OCHOBHYIO TIOJJIEPKKY PBIHKY KOpHOpa-

2 THBHBIX oOnuraimii B aBrycte 2026 rojga oxaszaiu

o PO3HHYHBIC HHBECTOPBI, KynuBIIue Oymaru Ha 130
Ld mipa py0., a Takke HeOaHKOBCKHE (DMHAHCOBBIC
0
| o wvovove v vie X X XX { | m vV v v v OpraHHSaHHH (HQO)
2025 a2 OO11ee MOBBIIICHNE aKTHBHOCTH 3MUTCHTOB B aB-

rycte 2026 rojia cBsI3aHO C YJIYUYIICHHEM PHIHOYHBIX YCIOBHI MOCJIE UIOJbCKOIO 3aCE/IaHMs COBETA JIU-
pexropoB banka Poccun. Bonpeku okuaHusM Y4aCTHUKOB phIHKa PETYJISTOpP CHU3MI cTaBKy Ha 0,25
MPOLEHTHOTO MYyHKTa, 10 14%, 4T0 cnocoOCTBOBANIO POCTY KOTUPOBOK OONHrauuii mocie obBajia B
HIOHE — TIEPBOM MosIoBUHE UI0Js. J[00aBmI onTUMH3Ma MHBECTOPAM U BPEMEHHBIA OTKa3 OT MEepPBHUY-
HBIX pa3MenieHuii MuHduHa, 4To MoAAepKano BTOPUUHBINA PHIHOK TOCYIapCTBEHHOTO U KOPIOPATHUB-
HOTO J10JITa.

[Tpu sTom Bo3Bpamienne MuH(puHA Ha TepBUYHBIA peIHOK ¢ OD3 B cenTsope 2026 roga, odocT-
PSIET KOHKYPEHIIUIO 32 JINKBUIHOCTH. [Ipu 3HAUNTENBbHBIX 00beMax pazMenieHni OD3 KkopropaTUBHBIM
3aeMILUKaM, BEPOATHO, IPUAETCS MpejiaraTh OONbIIYIO IPEMHUIO.

B cenTsa6pe 2026 roga poccuiickuii ghoH006bLIl poiHOK HAXOIUTCS B (ha3e KOHCOIUAAIIUN TIPH
BBICOKOH Kir04ueBOit ctaBke (14%). Munexc MocOupxku topryercs B nuamna3zone 2300—2400 myHKTOB.
OcHOBHO# (hOKYC HHBECTOPOB CMEIICH Ha O)KUJaHus UToroB 3acenanus LIb 11 ceHTsa0Ops u m1aHHbBIC 11O
ycKopstomencss nHGIAIUN, KOTopas OrpaHUYMBAeT MPOCTPAHCTBO AJIA JaTbHEHINEro CHIKEHHUS CTa-
BOK.

Peinoxk aknuii P® Havan Hepento 14 centsops 2026 rosia ¢ BOCCTaHOBIICHUS 0J1aroaaps Mo 10po-
*kaseit HedTr (HOSIOpbCKHit Brrouepc Ha Brent mpesbicui $107,5 3a 6appesib) u3-3a ScKanaliy Harpsi-
KEeHHOCTH Ha brakaeM BocToke, mpu 3TOM Be4epoM MOABEM YCKOPUJIICS MOCIIE 3asgBICHUN MPE3UIeHTA
CHIA [onanpaa Tpammna o cornacuu Poccum m YKpauHbl HE HAHOCUTH YAApbl MO SHEPIreTUKE JIPYyT
npyra. Uanexc Mocbupsxu moackoum Boime 2360 MyHKTOB, 0OHOBUB Ha 3aKPHITHE TOPTOB MAKCUMYM
noutH 3a 3 mecsia (¢ 19 urons). Korna neHa 1ocTuriia ncuxoaorn4ecky BaXKHBIX YPOBHEH 0e3 mosiBie-
HUS pealbHBIX (PYHIaAMEHTATBbHBIX HOBOCTEH WM MOAMKUCAHHBIX JOKYMEHTOB, MHBECTOPHI HAYallU Mac-
COBO (pUKCHPOBaTh MPUOBLIb. DTO MPUBEJIO K TEXHHUECKOW KOppeKuuu. Jlanee CHIKEHNE YCUITUIIOCh
Ha ¢oHe JerieBerolIel He)TH U OTCYTCTBUS TO3UTHBHBIX HOBOCTEH U3BHE.

[Ipu xroueBoit craBke 14% (centsiOpp 2026 rona) Ge3puckoBasi JOXOJHOCTh JUIsl HHBECTOPA
coctapmsieT okolio 13—15% (O®P3 + neno3utsr). YToOBI OMpaBAaTh MOKYIKY aKIUil, UHBECTOP JOKEH
oxunath oT HUX g0oxoaHocTh (Free Cash Flow Yield) cymecTBenno Boiie — Hampumep, 18—20%. Bri-
COKHE CTaBKH MaTEeMAaTHUECKHU CHUKAIOT CIPaBEIMBYIO CTOMMOCTh yepe3 moaenb DCF (nuckoHTupo-
BaHWSI ICHE)KHBIX TIOTOKOB).
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[Ipemust 3a prck MHBECTHPOBAHUS B POCCUNCKME aKIMK BbIpocia 10 15% npotus 8% B Hauane
rojia, MOJICYUTAIN aHAIUTUKUA «ATOHa». IT0 MakcuMyM ¢ Hadana 2022-2023 rogos. Ha ¢one noxon-
HocTH nmsiTuaeTHUX OP3 okos10 16% MHBECTOPHI TENEPh PACCUUTHIBAIOT HA JOXOIHOCTD AKIMI B pailoHe
30-35%, Toraa kak B ssHBape oxuganu 23—25%. DKkcnepThl CBS3bIBAIOT POCT IMPEMHH C OTCYTCTBUEM
Iporpecca 1o reornoJMTUKE U 00JIee MEUIEHHBIM, YeM 0XKH/1aJI0Ch, CHU)KEHUEM CTaBKU.

o cocTosinuto Ha ceHTs0ph 2026 rosa Hanbosee MONHAS U aKTyalbHAsl AHATUMUKA OAHKOG-
CcK020 cekmopa Poccuu nipencTaBlIeHa B UCCIEJOBAaHUN KOHCAJITUHIOBOW rpyniibl b1, pedTnHroBoro
arentcrBa HKP u ®unancoBoro ynusepcutera npu [IpaBurensctBe PD (omyOinkoBaHO H3AaHUEM
«Begomoctuy» 11 centsiops 2026 rona).

KitroueBble nokasarenu o utoraMm nepBoil nonosuHsl 2026 rona:

. UYucras npuObLib: 3a IEpBbIE TPU Mecsilia roja coctaBuia 1,2 tpiu pyoneid. 1o Ha 40%
BBIIIIE TIOKa3aTessl MpeAbLAYIEro KBapraia U Ha 66% Ooubliie, yeM rojgom panee. [lo uroram neporo
MOJIYTO/IUs COBOKYMHasi MpuObLUIb focturia 2,3 tpaH pyoneit (+36% B rogoBoMm BeipaxkeHuH). bank
Poccun moBbIcHII IPOTHO3 MPUOBUTN BCEro cekTopa Ha koHelr| 2026 roxa no auanaszona 3,4—3,9 Tpiax
pyOnei (o apyrum orieHkam — 110 3,9—4,4 TpaH pyOIieit).2 UICTOYHUKA

. Penrtabensnocth kanurana (ROE): locturna 24,1%.

. Yucras npouenTtHas mapxa (UI[IM): 3akpenuiack Ha ypoBHe 5,1%. PocT noxonos obec-
NeYniIa NepeoleHKa CTPYKTYphI OajaHca: CTaBKU 1O 00s13aTeIbCTBAM CHIKAJIUCH OBICTpEE, YeM J10X0/1-
HOCTb aKTHBOB.

KpenuroBanue u pucku:

. Kopnoparususiit noprdens: Boipoc no 97,4 tpan pyb6neit (+0,8% 3a kBapran, +10,9%
rof k roxny). IIpornos pocra no uroram roga — 7—11%. Croumocts pucka (CoR) cauzunace n0 0,6%,
OJITHAKO BO BTOPOM IOJIYTOJUU OaHKH OKUAAIOT HEOOXOAMMOCTU HAPACTUTh PE3EPBbI, TAK KAK CTOM-
MOCTb PUCKa MOET yABOUTHCS 110 1,3%.

. Pozununsiit noprdens: CocraBun 39,07 tpnu pyo6raeit (+4,6% r/r). CtoumocTh pucka
31ech Beipocia 110 2,9%. ['maBHBIM pUCK CEKTOP BUIUT B CHMIKEHHUU KavyeCTBa 3a€MIIMKOB Majoro u
cpenuero 6usHeca (MCB), uro 6ecriokout 90% onporIeHHbIX OaHKOB.

Maxkpo3KOHOMHYECKHE YCIOBHUS U JUKBHIHOCTH: COrjlacHO Ompocy (PMHAHCUCTOB, KITFOUEBas
ctaBka banka Poccuu B 2026 rony Oyner ynepkuBaTbesi B Auanazone 12—16% (6a30Bblii cueHapuii
npeanonaraet 14% B cenTsi0pe ¢ mocTeneHHbIM cHIKeHueM 10 13,5% k nexadpro). Kypc nonnapa oxu-
naetcs B ipeaenax 80—100 pyber.

KirtoueBbie ouinanbHbIe OKAa3aTeNN 110 COCTOSHUIO Ha aBTyCT — CEHTA0pb 2026 rofa:

. KonnuectBo: YObITKH 3adukcupoBanu 65 KpeAUTHBIX opraHu3anuili u3 npumepHo 300
neiictByromux. [Ipu 3ToM 00111ee YMCII0 UTPOKOB C OTPHUIIATEIBHBIM (PUHAHCOBBIM PE3yIbTaTOM (C yue-
TOM HEOAHKOBCKUX KPEJIUTHBIX OpraHU3aluil) JOCTUII0 86.

. Hons: [loutn kaxxaast yeTBepTasl KpeIuTHasl opranusanus padoraer B Munyc. Jlosnst yObI-
TOYHBIX KOMIIAHUI BO BTOPOM KBapTaiie coctaBuia 24,5% npotus 18% romom panee.

. Temmnsl pocta: KonuuecTBo yOBITOUHBIX HHCTUTYTOB BBIPOCIIO Ha 87% B roJJ0BOM BbIpa-
KEHUU.

OdunumanbHble NPUYMHBI YOBITKOB coriacHo banky Poccun n npouibHbIM aHATUTUKAM

Buvicokas knouesas cmaska. OHa yBEIMUMBAET CTOUMOCTh MPUBJICUEHHS CPEJCTB (AETIO3UTOB
HaceJIeHHs U OM3Heca), IPHU 3TOM CIIPOC Ha I0POTrHe KPeauThl NafaeT. ITO CKUMAET YUCTYIO MPOIEHT-
HYIO MapKy HeOONbIINX 0aHKOB, KOTOpPbIE HE UMEIOT JIOCTYIA K JEeIIEeBbIM I'OCYAapCTBEHHBIM JIEHbraM
WJIA OTPOMHBIM KOMHUCCHOHHBIM ITOTOKaM.2 UCTOYHUKA

Pocm pesepsos. Ctoumocts pucka (CoR) pacteT n3-3a yxyAleHHs KauecTBa KPEAUTHBIX MOPT-
¢eneil. [lons npobieMHBIX KpeAUTOB opuandeckuM aumam B IV kBaprane 2025 roaa npessicuna 11%
(mpotuB 5,8% rogom panee). baHKU BBIHYKI€HBI HAPABJIATh IPUOBLIb MPOIILIBIX TEPHOAO0B Ha CO3/a-
Hue 0ypepoB o1 BO3MOXKHBIE TTOTEPH.

CHudicenue cnpoca Ha oHe dcecmko2o ombopa. YKeCTOueHHe KPUTEPUEB BbIIAYU 3aiiMOB,
0COOEHHO B CETMEHTE JIbFOTHOT'O KPEIUTOBaHMsI, COKpAIlaeT 00beMbl OM3HECA MAJIBIX UTPOKOB.
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Pecynamopnoe dasnenue. bank Poccun npeiokuil NOBbICUTh MUHUMAIIBHBIN pa3Mep Kanuraia
111 OaHKOB C YHMBEpcaJlbHOW uueH3ueit ¢ 1 mapa no 3 mupna pyouseit. s MHOTMX peruoHanbHBIX
OaHKOB BBINIOJIHEHHE 3TOTO HOPMATHBA CTAHET HEBO3MOXKHBIM, UYTO BBIHYXKIAET MX JINO0 (prKkcupoBaTh
yOBITKM B 0’KU/IaHUU OT3bIBA JIMLIEH3UH, TUO0 TOTOBUTHCS K MIPOIAXKE.

B mpecc-cinyx0e LlenTpobanka opunuanbHO MOAYEPKUBAIOT, YTO KOHLEHTPALUs yOBITKOB Xa-
pakTepHa AJsl OpraHu3aluil C HEBBICOKOH COBOKYIHOW JI0Jiell B aKTUBaX POCCUHCKOro OaHKOBCKOIO
cektopa. OTpunaTenbHbi PUHAHCOBBINA PE3yJIbTAT caM IO ce0e He CBUACTEIBCTBYET O MOTEPE YCTOM-
YMBOCTHU BCEH OpPraHU3aLMH.

CucTeMHBII KpU3HUC OTCYTCTBYET OJ1arojiapsi SKCTpeMalbHON KOHIIEHTPAIMK MPUObUTH: HA TOT-
10 6aHKOB MpuXOAUTCA OKONO 75—84% Bcelt uncToi mpubObuM UHAYCTpUH, a Ha COepOank — Oomee
44%. Dta cuTyauus 3epKajbHO MMOBTOPSET NEPUOAbl BEICOKON TYpOYJIEHTHOCTH MPOLUIBIX JET (HalpH-
mep, 2015-2016 roasr), Koraa Ha 0O JIWAEpa MPUXOJUIIOCH CBBIIIE MTOJIOBUHBI OTPACIEBOM MPUOBLIH.

KitoueBbie Te3ucsl odunmansHoro 3asBienus L[b:

. Omcymcmeue cucmemnoz2o pucka:. Perynstop moayepKkuBaeT, 4To YOBITKA HaOmroaa-
IOTCSl IPEUMYILECTBEHHO Yy OAHKOB C HEBBICOKOW COBOKYITHOM J10JIeH B akTHBax cekropa. OTpuaTels-
HBII (UHAHCOBBIN PE3YIbTAT OTACIHHOM OPraHU3aAIlN HE CBUICTEIBCTBYET O MTOTEPE €€ YCTONIMBOCTH
WK Mpo0ieMax Bcel CUCTeMbI.2 UCTOYHUKA

. Pocm pe3epeoe uz-3a yxyouwienusa kauecmea akmugog:. OIHOM U3 TJIaBHBIX PUYHH J1aB-
JIeHUS Ha MPUOBUIH Ha3BaHA HEOOXOAMMOCTh TIOHAYUCIICHHS pe3epBOB. [0 MPOOIIEMHBIX KPEAUTOB
ropuanyeckum unaMm B [V kBaprane 2025 rona npesbicuiia 11% nportus 5,8% rongom panee. YBennue-
HUE MPOCPOYKH 3aCTaBIIACT OAHKU HAMPABISITh CPEICTBA HA CO3/aHKe Oy(hepoB MOJ BO3ZMOXKHBIE 1O-
TE€pU.2 UCTOYHHUKA

. Jlopozaa cmoumocme ponouposanusn u oegpuyum nuxeuoHocmu. J{onoOTHUTEIBHBIC
U3JIEP’KKH CO3/Ial0T BBHICOKHE CTaBKHU IO JETO3UTaM U JeUIUT JIMKBUIHOCTH, KOTOPBIM K cepelnHe
asrycra 2026 rona BeIpoc 110 2,7 TpaH pyoneit — makcumyma ¢ Mapta 2022 roga. HeGonbimm Gankam
CJIOKHEE CHI)KAaTh CTaBKH 10 BKJIaJaM BCJe[ 3a KIII0YEBOM 0e3 pucka OTTOKA KIMEHTCKOW 0asbl, MpU
3TOM CIIPOC Ha I0pOTHe KPEAUTHI Ma1aeT.

. Pezynamopnoe oaenenue u konyenmpayus pviika: B npecc-ciyx6e L|b ormeTwiu, uto
CUTYaIUsl YCHIIMBACT PA3IMUUs MEXKIY KPYITHBIMHU U HeOoIpIuMu urpokamu. Ha Tom-10 6aHkoB mpu-
XouTcsl 0KoJo 75-76% Bcelt nmpubbuin cektopa. VM3meHeHne TpeOoBaHMN K KamuTaily (TOBBIIICHHE
mwiaHku ¢ 1 mupa go 3 mupa pyosieit nist yauBepcanbHou nuieH3uu K 2030 rogy) MOXXKET BBIHYAUTH
HeOOJbIIINe PEeTHOHANIbHBIE OaHKU MEHSITH OM3HEC-MOJIeh TN UCKATh MOKYIaTels.

B camoMm banke Poccuu cutyannio xapakTepHu3yroT Kak CTPYKTYPHYIO IEPECTPOMKY oTpaciiu. B
KOMMEHTApUU PETYIATOP YTOUHMI: «YOBITKH MBI HAa0JIt0/1aéM B OCHOBHOM y OaHKOB C HEBBICOKOH CO-
BOKYITHOM JI0JIeH B aKTHBax cekropa... CaM 1o cebe OTpUIaTeNIbHbII pe3yabTaT He CBUACTEIbCTBYET O
npobieMax uin norepe ycronunBoctuy. Takxe B LIb qo6aBuim, 4To KOHCOMHM AN CEKTOPA HJIET eCTe-
CTBEHHBIM ITyTEeM, U yXO0J HeI(D(PEKTUBHBIX HUIICBBIX HTPOKOB HE JTOJDKEH MOBIUATH HA CTAOUILHOCTh
(UHAHCOBOMW CUCTEMBI B IIEJIOM.

Buwi60oo: [1penBaputenbHO, MOKHO CHENATh BBIBOJ, UYTO Ha OJIM>KalIlIeM OTIOPHOM 3aceaaHuu 23
okTs10pss bank Poccuun Oymer mepeolieHuBaTh MPOCTPAHCTBO IS AalNbHEHIIEro CHUKEHUS KITFOUEBOM
ctaBku. KimtoueBoe 3HaueHne OyayT UMeTh O(pUIHAIbHBIE OI0/KETHBIE TTapaMeTPhl, TEMITBI pOCTa KOP-
MOPAaTUBHOTO KPEAUTOBAHUS, a TAKKE TIEpEOIleHKa OaaHca crpoca ¥ MOTEeHIIMaTa 9KOHOMHUKH C y4ETOM
BO3MOKHO 00JIe€ ITUTEIHLHOTO BBIOBITHS TPOU3BOJACTBEHHBIX MOITHOCTEH. Takke Oy IyT MPUHUMATHCS
BO BHUMaHUE BHEIIIHUE YCIOBUS U CUTYaIlHs Ha phIHKE TpyAa (1o cioBaM 3. HabuynuHoH, 11 ycToi-
YUBOTO 3aMeIJIeHUsT HHOIAIMA HEOOXO0AMMO JaibHEHNIIIee COKpaIleHUE pa3pbiBa B JMHAMUKE ITPOU3BO-
auTensHOCTH U 3apriat). [loka kype Ha mpoaomkenue nocreneHHoro cmsruenus JIKII coxpaunsercs,
HO JJIs1 BO30OHOBJICHUS CHIDKCHHS KITFOUEBOM CTAaBKH, BEPOSTHO, TpeOyeTCs: O0bIe OATBEPKIACHUH,
4TO ycToHumMBas MHQISIIHS epenuia K CHUKEHHIO, a BO3POCIINE MPOUH(IAIIMOHHBIE PUCKU COKPATH-
JIUCh.
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13.3. Uudopmanus o paxkTopax, BJAUSIOIINX HA CIIPOC U MPeUI0KeHHe B MHBECTUIIMOHHOM cepe

dakTopamu, OTPULIATENBHO BIUAIOIIMMHU Ha CIIPOC Ha JEATEIbHOCTh B MHBECTUIIMOHHOM cdepe,
SIBJISIFOTCSL:

* HAKOMMBILIASCA T€OTOJIUTUYECKAsl HAIMPSHKEHHOCTh M MpeAroiaraeMas ee Tpanchopmarus B
(hopMHUpOBaHKME HOBBIX MPABHII MEXKIYHAPOIHBIX OTHOIICHUH, TOPTOBIN U 000pOTa AKTHBOB — B TOM
qrclie, HOBBIX (IM(POBBIX) M HOBOE paclpeeieHue pojei B r100aTbHON SKOHOMHUKE;

* HEOTPEIEIICHHOCTh Ha MUPOBBIX (DMHAHCOBBIX PHIHKAX;

* ycyeprnaHa crapasi MOJEeJIb UHTETPALIMM B MUPOBYIO S3KOHOMHKY, OCHOBBIBaBILIAsICS HA AKTUB-
HOHM TPOM3BOJCTBEHHO-TEXHOJIOTHYECKON KOOMEpaIMu CO CTPaHAMHU-TEXHOJOTUYECKUMH JIHICPAMU,
MCIOJIb30BAaHUH U3BIIEKAEMOUN IPUPOTHON PEHTHI A 00ECTIeUeHUs MAKPOIKOHOMHUUECKON U COLUab-
HOM CTaOMIM3aInH, peann3auil HHPPACTPYKTYPHBIX U TEXHOJIOTHIECKUX TIPOSKTOB;

* BXOXJEHHE OONBIIMHCTBA oTpacieii, He cBs3aHHbIX ¢ OIIK, B crarnamnuio (eciu He periec-
CHI0), TOPMOYKEHHE TMHAMHUKH WHBECTHUIIMHN M3-3a BHICOKON peabHOM KITIOUEBOW CTABKH (UTO TAHET 3a
co0oii ctaBku nop kpenutam u no OD3), 3amenneHrne JMHAMUKYI MOTPEOICHUs, CBI3aHHOTO € UcUepa-
HUEM BO3MOKHOCTEW «TOHKH 3apILiaT).

dakTopamu, HOJOKUTEIHHO BIUSIONIMME Ha CIIPOC Ha IEATEIHHOCTh B MHBECTULIMOHHOH cepe,
SIBJISIOTCSL:

JEATEeNIbHOCTh TOCYJAapCTBa MO OKUBJICHUI0 MHBECTUIIMOHHON AKTUBHOCTU XO3SIUCTBYIOLIUX
CyOBEKTOB;

OUYEBUHOCTh HEOOXOAMMOCTH B Pa3BUTHH COOCTBEHHBIX KOMIIETCHIIMI B TPUOPUTETHBIX OTpac-
75X ¥ (HOPMUPOBAHUM HOBBIX TEXHOJIOTMYECKUX aJbsHCOB, JIOKAa3aHHAs KOH(PPOHTALMEN MOCIEeIHUX
JeT.

13.4. Uudopmanusi 00 3ko10rnueckux GaxkTopax, oKa3pIBaAOUINX BJIUSIHIE HA CTOUMOCTH 00b-
€KTa OLeHKH

Dxoyiorudeckre (HakTOphl, BIUSAIONINE HA CTOUMOCTh OOBEKTa OIEHKH, ITOKa OTCYTCTBYIOT.
13.5. NUudopmamnusi o npounx (pakTopax, OKa3bIBAOIIMX BIUSIHAE HA CTOMMOCTH 00b€KTAa OLIEHKH

[Tpourie paxTOpsl, BAUSIONINE HA CTOUMOCTh 0OBEKTa OLIEHKH, OTCYTCTBYIOT.
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14. OMUCAHME MPOIIECCA OIEHKM OBBEKTA OLEHKHM B YACTH
MPUMEHEHUS NTOJIXO/IA (ITOJXO0/I0B) K OIEHKE

B cooTtBercTBUM ¢ MexayHapoaHeiM cTanaapToM ¢puHaHcoBoi otueTHOCTH (IFRS) 13 «Onenka
CIPaBEIJIMBOM CTOMMOCTHY, I1.15, OlleHKa cripaBeNIMBOI CTOMMOCTH IperoiaraeT OOMeH aKTUBa WIIN
00s13aTeNBCTBA MPHU MPOBEJCHUH MEX]Ty YYACTHHUKAMU PhIHKA OINepaii Ha J0OPOBOJILHOI OCHOBE 110
Ipo/Iayke aKTHBA WM Tepenade 00s3aTeNbCTBA Ha AaTy OLIEHKU B TEKYIIMX PHIHOYHBIX YCIOBHSX.

B cootBeTcTBUU ¢ MexayHapoaHabiM cTaniapToM purancoBoit orueTHOCTH (IFRS) 13 «Onenka
CTpaBEAJIUBON CTOMMOCTI», 11.16, OLleHKa CIIPAaBEUIMBOM CTOMMOCTH MPEAIOJIAraeT, YTo ClIeNKa C I1e-
JIBIO IPOJAXKU aKTHBA WM MIepeiauu 0053aTeNbCTBA OCYIIECTBIISETCS:

(a) Ha pBIHKE, KOTOPBIH SBISICTCSI OCHOBHBIM JIJISl JAHHOTO aKTUBA WA 00s3aTeNbCTBA; WIH

(b) mpu OTCYTCTBHMU OCHOBHOTO PBIHKA, HA PBIHKE, HAMOOJIEe BHITOJHOM B OTHOIIICHUH JTAaHHOTO

aKTHBa WJINA 0053aTEeNbCTBRA.

[Tpu oTCYTCTBUM 10Ka3aTENBCTB OOPATHOTO MPEATOIaraeTcs, 4To PhIHOK, HA KOTOPOM OpraHu-
3anusi OOBIYHO OCYIIECTBIISIA OBl CACNKU C IENBI0 MPOAaKH aKTHBA MIIHM Teperadn 00s3aTebCcTBa,
SBJIIETCS OCHOBHBIM PBIHKOM HJIH, IPU OTCYTCTBUM OCHOBHOTO PBIHKA, HAaN0O0JIee BHITOJHBIM PHIHKOM.

Taxum 06pa3oM, IIpH OIEHKE CIIPABETMBOM CTOMMOCTH MPUHUMAETCS, YTO

1) — omepauus UMeeT MECTO Ha YKa3aHHYIO IaTy U PaCCMATPHUBACTCS C TOYKU 3PEHHS
YYaCTHHKA PBIHKA, YIEP’KUBAIOIIETO aKTUB HJIM UMEIOLIEro 00s3aTenbeTBO (1.21);

2) — yYaCTHHUKH PbIHKA JICHCTBYIOT B CBOMX 3KOHOMUYECKHX HHTepecax (1m.22);

3) — UMEIOT MecTO O0LINe XaPAKTEePUCTHKH:

a) 00BEKT OLIEHKU MPU3HAETCS (PMHAHCOBBIM aKTUBOM (J0JIEBBIM HH-
CTPYMEHTOM JIpyToii opranuzanuu (MexmyHapoaHbIi cTanaapt (u-
HaHcoBo# otyeTHOCTH (IAS) 32,m.11 6,

Beenen B neiictBue Ha Tepputopun Poccuiickoit @eneparin npukazom MunprHa
Poccun o1 28.12.2015 Ne 2171; ¢ yueTom nomnpasok JokymeHToB MCDO, BBeieH-

HBIX B JIeHCTBHE Ha Tepputopuu Poccuiickoit @eneparun npukazamu MuHpuHA
Poccunm ot 14.12.2020 Ne 304n);

6) MMpeaAnoJaIaracTcida, 4To nmpoaaxa akTuBa IMpOUCXOAUT Ha Haunboee
BBITOJJHOM PBIHKE JIJIsI aKTHUBA

(ompenenenue conmepxurcs B IIpunoxernn A k MexayHapoIHOMY CTaHIApPTY
¢unancosoit otueTHoctH (IFRS) 13 «Onenka cnpaBeammBoii croumoct», B OT-
YeTe MPEeACTaBIeHO B pa3zene «OCHOBHbBIE TEPMUHBI M OTIPEICICHUSNY);

B) YYAaCTHHKHU DPBIHKA, C KOTOPHIMHU OBl MPEANPHUITHE BCTYMHIO B
CIEJIKY Ha JAaHHOM pBIHKE — 00J1a/1af01Ire 0COOBIMU XapaKTePUCTH-
KamMH
(cM. manee paszzen «OCHOBHBIE TEPMUHBI U ONIPENCIICHUS)

MIPOJIaBIIbI

MOKYNAaTellH;

4)  — (puHAHCOBBIN aKTUB (0OBEKT OLIEHKH, SIBJISFOIICHCS JT0JIEBBIM HHCTPYMEHTOM JIPY-
roii OpraHu3aIum), He MPEATNoIaraeTcsi arperuPOBAHHBIM C IPYTHUMHU MOTEHIIMATHHO
JOTIONTHSFOIIIMMH aKTHBAMH;

5) — OTCYTCTBYIOT OrpaHUYEHUsI Ha MPOAAXKY OOBEKTA OLCHKH.

B cootBerctBuu ¢ n. B2 Ilpunoxenus B k MexnyHapoagHoMy cranaapTy prHaHCOBOI oT4eT-
HoctH (IFRS) 13 «Onenka cnpaBe1InBOil CTOUMOCTHY,

«Lenb oLleHKM CpaBeATUBONM CTOMMOCTH 3aKJIFOYAETCsl B TOM, YTOOBI OIPEAETUTH IIEHY, [0 KO-
TOpor OblIa ObI OCYIIECTBIIEHAa OOBIYHAS CIETKa MO MPOJa)kKe aKTHUBA WIM Tepeaade 00s3aTeIbCTBa
MEXy YJaCTHHUKaMH phIHKA Ha JaTy OLIEHKH B TEKYIIUX PHIHOYHBIX ycI0BHsIX. OLlEHKa CIIpaBeIJIMBOM
CTOMMOCTH TpeOyeT, 4TOOb!I OpraHu3aIHs ONpeeInia BCe CIEAYIONUE aCTIeKThI:
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(2) KOHKpETHBIN aKTUB WJIH 00s3aTEIBCTBO, MOJJISKAIIMNA (TTOJyIeKaIee) oreHke (coodpa3Ho
€ro eIUHUIIE YUYeTa);

(b) B oTHOIIEHNN HEPUHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SBISIONIYIOCS YMECTHOM
IUISL OLIEHKH (cOo00pa3Ho HauydiieMy U Hanbomee 3(pPeKTUBHOMY HCTIOIB30BAHUIO 3TOTO aKTHUBA);

(c) ocHOBHOI1 (MM HaMOOJIEE BHITOIHBIN) PHIHOK B OTHOIICHUH TAHHOTO aKTHBA HJIU 00513aTelb-
CTBa;

(d) meTon (MeTOIBI) OLICHKH, MTOAXOASIINN JJIST OTIPEACIICHHSI CITPABEITMBOM CTOUMOCTH C Y4e-
TOM HaJIWYHsI HTHPOPMAIUH AJISl TOTYYEHUSI UCXOIHBIX TaHHBIX, TPEICTABISIFOIINX COOO0M TOMYIIeHHUS,
KOTOpBIE UCTIONIB30BAIMCH OBl YHACTHUKAMHM PHIHKA MIPU OINpPENEICHUH 1IEHbl Ha aKTUB WM 0053aTelb-
CTBO, a TAaKX€ YPOBEHb B UEPAPXUH CIPABEAIUBONA CTOMMOCTH, K KOTOPOMY OTHOCATCSI 3TH UCXOJHBIE
TaHHEIE.

B naHHOM OTueTe OlLleHKE MOJJICKUT O JHA OOBIKHOBEHHAs! Oe310KyMeHTapHas akuus. JlaHHbIH
aKTHB MpU3HaeTCs ((UHAHCOBBIM aKTUBOM (JIOJIEBEIM HHCTPYMEHTOM JpYToi opranm3anuu (MexmyHa-
ponHbIii ctanaapT ¢puHaHcoBoi otueTHOCTH (IAS) 32, .11 0)).

AKIIMM paccMaTpUBAEMOr0 aKIMOHEPHOro OOIIEeCTBa HE IMPEACTaBICHbl HA OPraHU30BAHHOM
donnoBom peiake Poccuiickoit denepanmu.

B cootBeTcTBUU ¢ MexxayHapoaabiM cTanaapToM puaancoBoi otueTHOCTH (IFRS) 13 «Onenka
CTPaBEAJIUBONM CTOMMOCTIY, IS OLEHKU CIPABEVIMBOM CTOMMOCTH MOT'YT MCIIOJIb30BAaThCS 3 TPYIIIBI
UCXOJHBIX TaHHBIX:

. HaunboJiee MpuopUTeTHHIE (YPOBEHB 1);
. JOTyCTUMBIE (YPOBEHB 2);
. HavMEHee MPEeANoYTUTENbHbIE (YPOBEHD 3).

K ypoBuio 1 Mexaynapoansiii crannapt ¢unancoBoit ordetHoct (IFRS) 13 «Ounenka crpa-
BEJIJIMBOM CTOMMOCTUY OTHOCHUT IIEHOBBIE KOPPEKTUPOBKU (HECKOPPEKTUPOBAHHBIC) AKTUBHBIX PHIHKOB
B OTHOIIECHUU HJICHTUYHBIX AKTUBOB WM 00S3aTENbCTB, K KOTOPHIM (prpMa MMeeT AOCTYI Ha JaTy
OLIEHKH.

HcxomHble qanHble ypoBHA 2 10 MexxnyHapoiHoMY cTanaapty ¢uHancoBoi oTdyeTHOCTH (IFRS)
13 «OueHka crpaBeqJIMBON CTOMMOCTW», MPEACTaBISAIOT cOo00M HaOIrOMaeMble NaHHBIC YpOBHS 1
(KpoMe 1LIEHOBBIX KOPPEKTUPOBOK). [IpuMepamu Takux NaHHBIX MOKHO Ha3BaTh MPOLIEHTHBIC CBOIIBL,
JIMIEH3UOHHBIE COTJIALICHUS, 3a11achl TOTOBOM MPOAYKIIMU B TOUKE PO3ZHUYHOM TOPTOBIIU U JP.

Mexnynapoansiii ctanaapt purancoBoit otaeTHocTH (IFRS) 13 «Onenka cripaBeyinBoii CTOM-
MOCTHY OTIPEJISIISICT MCXOIHBIC JAHHBIC YPOBHS 3 KaK HEHAOI0JacMble HCXOHBIC JAHHBIC B OTHOIIIC-
HUU OIPEIeICHHOT0 aKTHBA WM 00513aTEIbCTBA.

B nannom Otuere mpu olleHKE 0OBEKTA OLIEHKU OYIYT MCIOJIB30BATHCS HEHAOIOJaeMbIE UC-
XOJTHbIE JaHHBIE.

B cootBerctBuu ¢ 11.40 pasznena «IIpunuunsr MCO» MexayHapoqHBIX CTaHIApPTOB OLIEHKH,
MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmukos, 2013 r., KomuTeT no ctaHmapraM cYuTacr,
YTO OINPEACIICHUS CIPABEIMBON CTOUMOCTH, COJiepKammecs B MexXTyHapOJHBIX CTaHIAPTaxX GUHAH-
COBOM OTYETHOCTH, B LIEJIOM COOTBETCTBYET PHIHOYHON CTOMMOCTH.

KommMmenTapuii k MexnyHapoaHoMy ctanaapty ¢punancoBoit ordyetHocTH (IFRS) 13 «Onenka
CIpaBeUIMBON CTOMMOCTH» U, B YACTHOCTH, YTOUYHEHUS TOHATUI YYACTHUKOB PbIHKA, YIOPSAI0YEHHOM
CIEJKH, CIIEIKH, MPOUCXOASIICH Ha TJIaBHOM (OCHOBHOM) MJIM HanOOJee BBITOJHOM PBIHKE, a TAK)Ke
Haubosee 3pGEeKTUBHOE UCIOIb30BaHNE aKTHBA, MO3BOJISIOT MOHATh, YTO CHPABEOIUBASL CMOUMOCTD
no MC®O, xak npaBuUiI0, COOTBETCTBYET KOHLETIINH PbIHOYHOU CIOUMOCTMU B TOM BUJIE, KaK OHa ObL1a
onpexaeneHa u oocyxaeHa B «lIpunnunax MCO». Takum oOpa3om, Jij1s1 OOIBIIMHCTBA MPAKTHYECKIX
yeneti pblHOUHAsS CIMOUMOCMb, OTIpeieNieHHass 0 MeXayHapoAHbIM CTaHAapTaM OTYETHOCTH, OyneT
YIOBJIETBOPATH TPEOOBAHUIM K U3MEPEHUIO CHPABEONIUBOU CIOUMOCMU COTTIACHO MeXTyHapOJHOMY
craugapty ¢unancoBorr otaeTHOCcTH (IFRS) 13 «Onenka cnpaBeyinBol CTOUMOCTHY, TIPU YCIIOBUH
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ydeTa B HEM HEKOTOPBIX CeNU(DHISCKUX JTOMYIICHHA, IPETYCMOTPESHHBIX JaHHBIM CTaHIAPTOM (H-
HAHCOBOW OTYETHOCTH, TAKUX KaK MOJIOKEHUS OTHOCUTEIBHO YUYETHOW €UHUIIBI WIH UTHOPUPOBAHUS
OTPaHUYECHUHN Ha MPOJAKY.

CrpaBemyiiBasi CTOUMOCTh TT0 MexayHapOAHOMY CTaHAapTy (PMHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «yYETHBIM UHHUIIAMY aKTUBOB HIIM 00SI3aTEIICTB, KOTOPBIMH SIBJISIFOTCST OT/ICIIbHBIC AKTHBBI
WK 00513aTENbCTBA, HO B HEKOTOPBIX CIIy4asiX MOKET UJITH pedb O TPYIIe aKTUBOB. B ciyyae akTHBOB
Mesxnynaponsslii cranaapt punancoBoit oryeTHOCTH (IFRS) 13 «Ouenka cripaBeasinBoil CTOMMOCTI
TpeOyeT ornpeneneHus Toro, OyaeT JIM TOCTUTaThCsl MAKCUMAaIlbHAsi CTOMMOCTD aKTHUBA, €CITH YIaCTHUKHU
pPBIHKA OYAYT UCITOJIE30BATh IAHHBIM AKTUB B OTICIIBHOCTH WJIH JK€ B TPYIIIOBOM COYETAHUH C IPYTHMH
aKTuBaMu uiM o0szarenscTBamiu. (11.G2, G3 pazgena «MCO 300. Ouenka nmsi (GUMHAHCOBOW OTYETHO-
cti» MexayHnaponubeix crangaptos onenku, MCO 2011, Mocksa, Poccutickoe ObmectBo OnieHmim-
koB, 2013 1).

B nanHOM OT4eTe 00BEKT OIEHKH — (DMHAHCOBBIN AKTHB, SBISIOMICHCS TOJICBBIM HHCTPYMEH-
TOM, HE TMPEAINOIAracTCsl arperTHPOBAHHBIM C JPYTMMH MOTEHIMAIBHO JOMOJHSIONIUIMHI aKTUBAMHU.
[IpenmonaraeTcs Takke, YTO OrPaHUUYECHUS Ha MPOJAXKy 0ObEKTa OLEHKU — aKIUil (101M B YCTaBHOM
KamnuTale), OTCYTCTBYIOT.

Takum o0pa3om, MOXKHO clieJaTh BHIBOJ O TOM, YTO MIPHU HAJMYKUK COOTBETCTBYIOIIUX JIOMYIIIe-
HUH, pBIHOYHAS CTOUMOCTh TI0 MEXIyHApOIHBIM CTaHAAPTaM OIICHKU COOTBETCTBYET CIPaBEIMBOU
CTOMMOCTH 0 Mex1yHapOJHOMY CTaHAapTy PUHAHCOBOM OTYETHOCTH, @ PIHOYHAS CTOUMOCTD, OIIpe-
nensieMasi B COOTBETCTBHH ¢ TpeboBaHusMu DenepanbHoro 3akoHa «O0 OIEHOYHOW JeSTEIILHOCTH B
Poccuiickoit deneparun» ot 29.07.1998 r. Nel35-®3 u ob6mmx crangaptoB ouenku: @CO [-VI,
YTBEPKACHHBIX ITpHKa3oM MunskoHompassutus Poccun ot 14 anpens 2022 roga Ne 200 u @CO Neg,
yrBepxkaeHHoro [Ipukazom Munskonompassutust Poccun ot 01.12.2015 1. Ne 326, cOOTBETCTBYET pHI-
HOouHOHU ctommocTH 1o MCO, nockonbKy ¢enepalibHble CTaHAAPTHI OLIEHKU pa3paboTaHbl ¢ y4eTOM
MEXIYHAPOJHBIX CTAHAAPTOB OLEHKH.

Puvinounas cmoumocms no MCO (Market value) — pacuerHasi 1eHe Has CyMMa, 32 KOTOPYIO
Obl cocTosics 0OMEH aKTUBa WK 0053aTeIbCTBA HA ATy OLIEHKU MEX1Y 3aMHTEPEeCOBAaHHBIM MOKYTIa-
TEJEeM W 3aMHTEPECOBAHHBIM IPOJABIIOM B pE3yJbTaTe KOMMEPYECKOW CHAEIKH IOC]e MPOBEICHHS
HaJJIeXkKAIIero MapKeTHHTa, IPU KOTOPOM KakJasi U3 CTOPOH JeiicTBoBaia Obl, Oy1y4H XOpOIIO OCBe-
JOMJICHHOM, pacyeTInBO u 0e3 mpunyxaeHus (pasaen «Onpenenenus MCO» MexTyHapOIHBIX CTaH-
naptoB ortenkr, MCO 2011, Mocksa, Poccuiickoe O6mectBo Onenmukos, 2013 ).

Puinounaa cmoumocms oo6vexkma oyenku (ct.3 Nel35-®03) — naubosee BeposiTHas 1eHa, O
KOTOPOM TaHHBIM OOBEKT OLIEHKH MOXKET ObITh OTUYXKACH Ha OTKPHITOM PBIHKE B YCJIOBHSIX KOHKYPEH-
LIMH, KOT'/1a CTOPOHBI CIIEJIKH JIEUCTBYIOT pa3yMHO, pacroJjarasi Bceil Heooxoaumon nHpopmanueil, a Ha
BEJIMYMHE [IEHBI CACIIKH HE OTPAXKAOTCsI KaKue-InOo Ype3BbluaiiHbie 00CTOSITENLCTBA, TO €CTh KOT/A:

. OJlHa U3 CTOPOH CJEJKHU He 0053aHa OTYYKAATb OOBEKT OLICHKH, a JIpyras CTOPOHa He
00s13aHa IPUHUMATh UCIIOJHEHHE;

. CTOPOHBI CAEJIKM XOPOLIO OCBEIOMJIEHBI O MPEAMETE CIACIKU U JEHCTBYIOT B CBOUX MH-
Tepecax;

. OOBEKT OIIEHKU IPEJICTABICH HA OTKPHITOM PHIHKE MOCPEICTBOM ITYOJUYHOM OQEpTHI,
TUIMYHOMN /1711 aHAJIOTHYHBIX O0BEKTOB OLIEHKH;

. LIEHA CAEJIKU MPECTaBIsAeT COO0N pa3yMHOE BO3HATPAXKAECHUE 3a OOBEKT OLICHKH U MPH-
HYK/IEHUS K COBEPILICHHIO CAENIKA B OTHOUIEHUH CTOPOH CAEIKU C Ybei-T100 CTOPOHBI HE OBLIIO;

. I1aTex 3a 0OBEKT OLIEHKH BBIPAYKEH B ICHEXKHOU (opMe.

14.1.1ocnenoBaTEILHOCTD ONpeieIeHUsI CTOMMOCTH 00beKTA OIleHKH

HpOI_ICCC OLCHKH BKJIIIOYACT CICAYIOMIUC JIEHCTBHS:
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1) cornmacoBaHue 3aqaHMs HAa OICHKY 3aKa3YMKOM OICHKH W OICHIIUKOM WA FOPUIHYSCKAM
JUIIOM, C KOTOPBIM OLICHIIUK 3aKJIF0YMI TPYAOBOI T1OTOBOP, MyTE€M MOIMUCAHUS TAKOTO 3a/IaHUs B CO-
CTaBe JIOTOBOPA Ha OIEHKY 00BEKTA OI[CHKU

2) cb6op u aHaIM3 HHPOPMAIUH, HEOOXOTUMOM IS TPOBEICHUS OLICHKH.

B mporecce orieHKH ONEHIIMK cOOMpaeT HHPOPMAIIUIO, JOCTATOYHYIO JIJIS ONIPEICIICHHS CTOU-
MOCTH OOBEKTa OLICHKH, PUHUMAsi BO BHUMaHUE €€ JOCTOBEPHOCTh, HaJIEKHOCTh U CYIIECTBEHHOCTh
1u1st ienu otieHku. [Ipu3nanue nHdopMaIuy 10CTOBEPHOM, HAJIEKHOM, CYIIIECTBEHHON U JOCTATOYHOM
TpedyeT mpodhecCHOHATLHOTO CYXIEHUS OIEHIINKA, C(HOPMUPOBAHHOTO HA OCHOBAHUU aHATTN3a TaKOM
uHpopmanuu. MHpopmarust MoxeT ObITh MOJTydeHa OT 3aKa34yHKa OLIEHKH, IpaBooO1aiaTesst 00beKTa
OLICHKH, SKCIIEPTOB PBHIHKA U OTPACIIH, & TAK)KE U3 IPYTUX HCTOYHUKOB.

3) mpuMeHeHHUEe TOIXO0I0B K OIIEHKE, BKIIFOYAst BELIOOP METOIOB OIICHKH M OCYIIECTBICHHUE He-
00XOJUMBIX PacUyeTOB;

JlaHHBIH dTam B MPOIIECCEe OIECHKH SIBISICTCS OCHOBHBIM C TOYKH 3PSHHS METOIMYECKOTO 000C-
HOBaHMS PE3yIbTATOB O CTOUMOCTH OOBEKTA, TOTYYSHHBIX C MPUMEHEHHEM B 00IIIEM cliydae TPeX MoJ-
XOJIOB K OLICHKE.

B mporiecce olieHKH OLIGHIIMK paccMaTpPUBAET BO3MOXKHOCTh MPUMEHEHHUS! BCEX MOAXOJ0B K
OLIEHKE, B TOM YHMCJI€ AJIs TOATBEPKACHUS BHIBOJOB, TOJYYSHHBIX PU IPUMEHEHUH IPYTUX MOJXO00B.
[Tpu BBIOOpE TOIXO0B U METOAOB OLICHKH OIICHIUKY HEOOXOIUMO YUUTHIBATH CHEIUPUKY 00BEKTa
OLIEHKH, IIEJIN OLIEHKH, BUJ] CTOUMOCTH, JOCTATOYHOCTh U JOCTOBEPHOCTh UCXO/IHOM nH(pOpMaLuu, 10-
MYIIEHUS ¥ OTPAHUYCHUS OIECHKH (ITYHKT 2 (eiepanibHOro cTaHaapTa oneHku «I1oaxoasl 1 MeTobI
orieHKU (DPCO-V)».

4) cornacoBaHHe MPOMEKYTOYHBIX PE3YIbTATOB, IOJYYECHHBIX B PAMKAX MPUMEHEHUS Pa3iny-
HBIX TIOJIXO/IOB K OIIEHKE (B CiIydae HEOOXOAMMOCTH), U ONPEACICHHE UTOTOBOM CTOMMOCTH O0BEKTa
OIICHKH,

[Tpu npuMeHEeHNH HECKOJIBKUX MOJX0A0B U METO/I0B OIICHIIMK HUCIIOJIb3YEeT MpOoleypy coria-
COBaHMSI UX PE3yJAbTaTOB. B cilydae CylecTBEeHHBIX PaCX0XKICHUN Pe3yabTaTOB IMOAXOJA0B U METO/IOB
OLICHKH OLICHIINK aHAIU3UPYET BO3MOKHBIE IPUYUHBI PACX0XK/ICHUH, YCTaHABIMBAET MOJIXO0bI U Me-
TOJIBI, TIO3BOJISIONINE TIOTYYUTh HAMOO0JIee JOCTOBEPHBIE PE3YNIbTATHI C YIeTOM (haKTOPOB, YKa3aHHBIX
B nnyHkre 2 ®CO-V.

5) cocTaBiacHue oTyeTa 00 OICHKE 0OBEKTa OLICHKH.

B nporiecce onienku Heo6xoauMo cobmoaaTh TpedoBanus dOenepanbHOro 3aKoHa, heaepaabHbIX
CTaHJapTOB OLIEHKH, HHBIX HOPMAaTHBHBIX ITPaBOBBIX akTOB Poccuiickoii @enepannu B 006J1aCTH OLIEHOY-
HOM JIeATEIbHOCTH, CTAHAAPTOB U MPABUJI OLIEHOYHOM JEATEIBHOCTH, & TAKXKE CIIE0BATh MOJIOKEHUSIM
METOJIMYCCKUX PEKOMEHIAIMIA TI0 OIEHKE, OJOOPCHHBIX COBETOM II0 OIICHOYHOH JEATEIHHOCTH IPH
Munskonompazutus Poccuu (1.3 denepansroro crangapra «Ilpomnecc onenku (OCO [11)».

14.2. O6ocHOBaHME BHIOOPA TOXOTHOI0 MOAX0/1a K OIl€HKE, METOI0B B PAMKAX MOAX0/1a, MOCJIe10-
BaTeJIbHOCTH ONpe/ae/ieHUsI CTOUMOCTH 00bEKTa OIEHKH, pacyeThl

B cootBetctBum ¢ . B10 Ilpunoxxenus B k MexxayHapoiHOMY cTaHAApTy (PMHAHCOBOM OTYET-
HoctH (IFRS) 13 «Onenka cnpaBeInBoil CTOUMOCTHY,

«B10 loxonHslii moaX0a MpeArnoaraet npeodpazoBaHue OyIylux cyMM (Hampumep, JeHeX-
HBIX TIOTOKOB WJIM JOXOJIOB M PacxoOB) B OJIHY TEKYLIYIO (TO €CTh AUCKOHTHPOBAHHYIO) BEIUYUHY.
Korna ucnons3yercss 10XOAHBIN MTOAXO/, OLIEHKA CIIPaBEAJINBON CTOMMOCTH OTpa)aeT TEKYLIUE OKHU-
JIaHUS PbIHKA B OTHOILIEHUH YKa3aHHBIX OyIYIIHUX CYMM.

B11 K naHHBIM M€TOIaM OLIEHKH OTHOCSTCSI, HAIIPUMED, CIEAYIOLIHE:

(a) MeToz1bI, OCHOBAHHBIE HA pacueTe MPUBEICHHON CTOUMOCTH;
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(b) monenu ompeneneHus LIEHbI ONLIMOHA, Takue Kak ¢popmyna biska - llloynsa - Meprona nnmn
OMHOMMAJIbHASA MOJEIH (TO €CTh MOJIENb, PeIyCMaTpUBaIOLIast AMCKPETHBIN 0X0/1), KOTOpbIE Mpey-
CMaTPHUBAIOT PAacyeT MPUBEIACHHOW CTOMMOCTH U OTPAKAIOT KaK BPEMEHHYIO CTOMMOCTbD, TaK U BHYT-
PEHHIOI0 CTOMMOCTb COOTBETCTBYIOLIETO OMIIMOHA; U

(c) MHOTOIIEPHOAHAS MO/IENb U30BITOUHOM NMPUOBLIH, KOTOPAs UCIOIB3YETCs ISl OLIEHKH CIIpa-
BE/JINBOM CTOMMOCTH HEKOTOPBIX HEMAaTEepHUaIbHbBIX AKTHBOB.

Cnocoowl pacuema npueedeHHoll CHOUMOCHU

nyHKT B12 Tlpunoxenus B xk Mexaynapoagnomy crangapty ¢gunancoBoit otuetHoctu (IFRS)
13 «OueHka cripaBeAInBOil CTOUMOCTI»:

B nynkrax B13-B20 onmceiBaeTcst HCTIOIB30BaHKE CIIOCOOOB pacueTa MPUBEIACHHON CTOMMOCTH
JUTSL OUEHKH CIIPaBeIMBOM CTOMMOCTH. DTHU MYHKTHI HE MPEANKUCHIBAIOT UCTIOIb30BAHUE OJHOTO KOH-
KPETHOTO crocoba pacyeTa MpHUBEACHHOW CTOMMOCTH M HE TPEeOYIOT OTPAaHUYUTHLCS HUCIIOIH30BAHUEM
TOJIKO OIHUCHIBAEMBIX CITIOCOOOB pacuera MPUBEACHHONH CTOMMOCTH MPHU OIEHKE CIPaBEIJIMBON CTOM-
MocTu. Crioco0 pacueTra MpuBEICHHON CTOUMOCTH, UCTIONb3YEMBIH JIJISl OLICHKH CTIPaBEIJIMBOM CTOMMO-
CTH, OyZeT 3aBUCETh OT (PAKTOB M OOCTOATENHCTB, CIIEU(DUUHBIX IJI OLEHUBAEMOTO aKTUBA WU 005-
3aTenbCTBa (Hampumep, uMeeTcs Jin HabojaemMasi pplHOYHAsI HHPOpMAIUs O [IeHaX Ha COMOCTaBUMBIE
aKTUBBI UM 0053aTEIbCTBA), U OT HAIMYUS JTOCTATOYHOTO 00beMa TaHHBIX.

Komnonenmut oyenku na ocnoee npueedennoil cCmoumocmu

nyHKT B14 Tlpunoxenus B k MexayHapogaomy crangapty ¢hunancoBoi oruetHocTu (IFRS)
13 «OueHka cripaBeInBOil CTOUMOCTI»:

CrniocoObl pacyeTa NpUBEIEHHON CTOMMOCTH OTJIMYAIOTCS CIIOCOOOM BKJIFOUEHUS B pacyeT dJie-
MEHTOB, OITMCAaHHBIX B MyHKTe B13. OHaKO0 BCe HIDKECIIEIYIOIIHUE OOIIHNE MPUHITUIIBI OMIPEISTSIOT IPH-
MEHEHHUeE JII000Tro crocoba pacyera MPUBEIEHHON CTOMMOCTH, HUCIIOJIb3YEMOTO JIJIsl OLEHKU CIIPaBeIjIH-
BOW CTOUMOCTH:

(a) [deHexxHble MOTOKM M CTaBKH JTUCKOHTHUPOBAHUS TOJKHBI OTPAXXaTh JOIMYIICHUSI, KOTOpPbIE
MCIIOJIb30BAINCH Obl Y9aCTHUKAMHU PBIHKA MPH ONPEICIICHUH [IEHBI Ha aKTHUB WJIH 00S3aTEIIbCTBO.

(b) lenexxHple MOTOKU U CTaBKU AMUCKOHTUPOBAHUS JOJKHBI YUUTHIBATH TOJBKO T€ (PAKTOPHI,
KOTOpPBIE OTHOCSITCS K OLICHUBAEMOMY aKTUBY WM 0053aTEIbCTBY.

(c) UtoOb1 n36exkaTh JBOMHOTO BKIIOUEHHUS (PAaKTOPOB PHUCKA HIIH YK€ UX HEBKIIOUCHHS HEOOXO-
JUMO, 9TOOBI CTaBKU JUCKOHTUPOBAHUS OTPAXKAIU T€ KE JOMYIICHUS, YTO OBUIH HCIIOB30BAHBI TIPU
pacdere COOTBETCTBYIOLIUX JEHEKHBIX TOTOKOB.

(d) JomyiieHus B OTHONICHHUH JICHS)KHBIX TIOTOKOB M CTABOK JTUCKOHTHPOBAHUS JOJIKHBI OBITH
coo0pa3Hbl MexAy coboii. Hanmpumep, HOMUHAIBHBIE JIEHEXKHBIE TIOTOKH, KOTOPBIE YYUTHIBAIOT BIIUS-
HUEe WHOISAIUY, JOJDKHBI TUCKOHTUPOBATHLCS 0 CTaBKE, YUUTHIBAIONICH BiusHue wH(Issmuu. Homu-
HalbHAasi 0€3pUCKOBas MPOLIEHTHAS CTaBKa yYUTHIBAeT BIUsSHUE UHQIAIMKU. PeanbHblie ke JIeHeKHbIe
MMOTOKH, KOTOPBIC UCKITIOYAIOT BIMSHUE WHQIISIAH, TOJKHBI TUCKOHTHPOBATHCS IO CTaBKE, UCKITIOYA-
IOLIEH BIMSHUE MHPIAIMUA. AHAIOTUYHO CYMMBI, OTpa)karolllye CHEKHbIe TOTOKHU MOCJe HAaJoroooo-
KCHWSI, JIOJDKHBI JIACKOHTUPOBATHCS C HWCIIOJIB30BAHUEM TOCICHAIOTOBOM CTaBKU JUCKOHTHPOBAHMUS.
CymMBI, OTpakarollue ACHEKHBIE MOTOKH 10 HAOTOOOJOXKEHHSI, TOJKHBI JUCKOHTUPOBATHCS IIO
CTaBKe, COOTBETCTBYIOIICH YKa3aHHBIM JICHSKHBIM MTOTOKAM.

(e) CraBKu TUCKOHTUPOBAHUS JOHKHBI OMPEACIATHCS C yIeTOM 0a30BBIX SKOHOMHUYECKHUX (hak-
TOPOB TOH BAIIOTHI, B KOTOPOW BBIPAKEHBI COOTBETCTBYIOIINE JICHE)KHBIC TTOTOKH.

Puck u neonpeoenennocmao

nyHkTel B15-B17 Ilpunoxenus B x MexayHapoaHoMy cTaHAapTy (GUHAHCOBOW OTYETHOCTH
(IFRS) 13 «Onenxka cipaBeJiIMBONA CTOUMOCTH:

B15 Ouenka crpaBeaanBoil CTOMMOCTH € UCIIOJb30BaHUEM pacdeTa NPUBEIEHHON CTOMMOCTH
OCYHIECTBIISIETCS B YCIOBHUSAX HEONPEIEIECHHOCTH, IIOTOMY YTO pPacCMAaTPHUBAEMBIE I€HEKHBIE TOTOKH
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SBJIAIOTCS] pACUETHBIMU BEJIMYMHAMM, a HE 3aBEJOMO M3BECTHBIMU CyMMaMH. Bo MHOTUX ciydasix He-
OTIpeICICHHBIMU SIBIISIFOTCS KaK CyMMa, TaK ¥ CPOKH BO3ZHUKHOBEHUS IEHEKHBIX TOTOKOB. [laxe mpeny-
CMOTpPEHHBIE IOTOBOPOM (PHUKCHPOBAHHBIE CYMMBI, TAaKHE KaK TUIATEXKH 110 3aiiMYy, SBIISIOTCS] HEOTpeie-
JICHHBIMH, €CIIU CYIIECTBYET pUCK e oTa.

B16 YuacTHuKY pbIHKA OOBIYHO CTPEMATCS MOTYYUTH KOMIIEHCAIIUIO (TO €CTh MIPEMUIO 32 PUCK)
3a TPUHATHE HEONPEAEICHHOCTH, MPUCYLIeH JEHEXHbIM IMOTOKAM IO aKTHBY WM OO0S3aTENIbCTBY.
OrneHka cpaBeIuBOM CTOMMOCTH JODKHA YUUTHIBATh IPEMHUIO 32 PUCK, OTPAXKAIOIIYIO CYMMY, KOTO-
PYIO YUaCTHMKH pBIHKA MOTpeOOBaNK Obl B KAUECTBE KOMIICHCALIMHU 33 HEOIPEICIIEHHOCTD, MPUCYIILY IO
JICHEeXKHBIM MoToKaM. MlHave 3Ta oleHka He Oy/eT IpaBIKBO MPECTABISTH CIIPaBEeIINBYIO CTOMMOCTb.
B HEKOTOPBIX CiTy4asX ONpeAeICHUE COOTBETCTBYIOLIEN IPEMUH 32 PUCK MOKET BBI3BATh 3aTPYIHEHUS.
OnHaKo CTEeNeHb CII0KHOCTH cama 1o cede He SBISETCS MPUUUHON, TOCTATOYHOM JUISl UCKITIOUEHUS TIpe-
MUHU 32 PUCK.

B17 Cnoco06s1 pacuera mpuBEeIEHHONW CTOMMOCTH PAa3IMYaOTCSl B 3aBUCUMOCTH OT TOTO, KAKUM
00pa3oM OHM YYMTBHIBAIOT KOPPEKTUPOBKY HA PHCK, U OT BHUJA HMCIIOJIB3YEMbIX JIEHEKHBIX MOTOKOB.
Hanpuwmep:

(a) Criocob KOPPEeKTUPOBKU CTaBKU JAMCKOHTHpOBaHUS (cM. myHKTHI B18-B22) mpeamonaraer
UCIIOJIb30BAHNE CTABKU JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHON HA PUCK, U MPETyCMOTPEHHBIE JJOTO-
BOpPOM, OOCIIaHHBIE I HanboJiee BEPOsITHIE JCHEKHbBIE TIOTOKH.

(b) Meton 1 pacdera oxumaeMoii MpUBEIEHHON CTOUMOCTH (CM. TyHKT B25) mpeanonaraer nc-
MOJIb30BAHKE OXKUIAEMBIX JICHEKHBIX IIOTOKOB, CKOPPEKTUPOBAHHBIX C YU€TOM PUCKA, U OE3PUCKOBOI
MPOLEHTHOW CTABKH.

(c) Meton 2 pacuera oKugaeMol IPUBEICHHONW CTOMMOCTH (CM. MyHKT B26) npeamnonaraeT uc-
10JIb30BaHUE 0XKH/Ia€MbIX JICHEXKHBIX TOTOKOB, HE CKOPPEKTUPOBAHHBIX C YIETOM PUCKA, U CTABKU JIUC-
KOHTHPOBAHUs, CKOPPEKTUPOBAHHOMN IJIs1 BKJIIOUEHHUS NPEMHUHM 32 PUCK, TpeOyeMol y4JacTHUKAMU
pbiHKa. Takas cTaBKa OTIIMYAETCS OT CTaBKH, UCIIOIB3YeMOM MPU MPUMEHEHHH CTI0c00a KOPPEKTUPOBKU
CTaBKU JUCKOHTHPOBAHHUS.

Jlns onpeneneHus TEKyLEH CTOUMOCTH OYIyIero S5KOHOMHYECKOT0 J1oxo1a TpeOyeTcst mpoBe-
CTH BCECTOPOHHMU aHaIN3 (PUHAHCOBOH AESITEIHLHOCTH KOMITAHWH, BKIIOYAs aHAJHM3 JI0XOJI0B, PacXo-
JI0B, UHBECTUIIUH, CTPYKTYpPbI KalluTana, CTOUMOCTH MPEANPUATHS ITOCIIe OKOHYaHHs POTHO3HOTO Tie-
pHOJa ¥ CTaBKHU IUCKOHTUPOBAHUS.

B cootBercTBUUM ¢ 11.B28 MexaynapoaHoro crangapta ¢guHancoBoit otuetHocTH (IFRS) 13,
«BO3MOXHO, YTO OpPraHu3alys UCIOIb3YET ISl pacueTa peaJn30BaHHbIC I€HEKHbIE IOTOKU 3a KaKOM -
00 peeBaHTHBIN MPOLUIBIN MEPHOJ], CKOPPEKTUPOBAHHBIE C YU€TOM BO3HHUKILIUX BIIOCIEICTBUU U3-
MEHEHUI 00CTOATENbCTB (HapUMep, U3MEHEHUI BHEIIHUX (aKTOPOB, BKJIOYAs SKOHOMUYECKUE WU
PBIHOYHBIE YCIIOBUS, OTPACIIEBBIX TEHACHIIMIA U KOHKYPEHIIUH, a TaK)Ke N3MEHEHUN BHYTpEeHHUX (ak-
TOpPOB, OKA3bIBAIOIINX O0JIee MPSIMOE BIUSHUE HA OPraHU3alINI0), IPUHUMAs BO BHUMAaHHUE JOIYLICHHS
YYaCTHUKOB PBIHKAY.

B cootBetctBuM ¢ 11.12 denepanbHOTO cTanmapTa onenku «lloaxoaer u Mmetos! onenku (OCO
V)», «IIpu ucronb30BaHUH JOXOAHOTO OIX0/1a, OLEHIINKY HEOOXOANMO YUYUTHIBATD:

1) crtocoGHOCTh 00BbEKTA MPUHOCUTD J10XO0/1 (3HAUUMOCTb JI0XOHOIO MOAX0/1a BBIIIE, €CJIN T10-
Jy4eHUe JT0X0Ja OT MCIOJIb30BaHUs 00BEKTa COOTBETCTBYET LEJIAM MPUOOPETEeHHU 00bEKTa yUaCTHH-
KaMH PbIHKA);

2) creneHb HEONPEAEICHHOCTH Oy IyIIUX 10X0/10B (3HAUUMOCTh JIOXOJTHOTO MO/IX0/Ia TEM HIXKE,
YeM BBIILIE HEONPEEIIEHHOCTb, CBSI3aHHAs C CYMMAaMM M CPOKaMHU MOCTYIUIEHUS OyIyIUX 10X0J0B OT
HCTOJIb30BaHUS 00BEKTA).

Onenuaemoe OOIIECTBO HE MOIYYAET BBIPYUKY.

N3-3a BbICOKOI HEONpeneaeHHOCTH OYAYIIHUX J10X0/10B, 00YCIOBIEHHONH OTCYTCTBUEM JOJIIO-
CPOYHOT0 OM3HEC-TIJIaHa, HATMYUS KPU3UCHBIX SIBJICHUN B 9KOHOMUKE U Pa3HOHAIPABIEHHOT O BIUSHUSA
MaKpOIKOHOMHUYECKUX (PaKTOPOB Ha JESITETbHOCTD XO3UCTBYIOIIHUX CYOBEKTOB, IIOCTPOCHUE NMPOTHO32
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JIOXOJIOB, a CJIeIOBaTEIbHO, MPUMEHEeHHe J[0XOMHOTrO Mmoaxoaa, HE BO3MOXkHO. Bmecte ¢ Tem, mpu
onieHke ocHoBHOro akTBa (AO «bAHK CI'b») JloX0omHBII TOIX01 HCIIOIh30BaH.

14.3. O6ocHOBaHME BHIOOPA CPABHUTENBLHOr0 (PHIHOYHOI'0) MOIX0/1A K OLlEHKEe, METOI0B B PpAMKAaX
MOAX0/1a, NMOCJIeI0BATEIbHOCTD ONpe/IeIeHUsI CTOMMOCTH 00beKTa OLleHKH, PacyeThl

B cootBerctBuu ¢ n. BS,B6 Ipunoxenus B xk MexnynapogHomy cranaapTy (pUHAHCOBOI OT-
yeTHOCTH (IFRS) 13 «Ouenka cripaBeyinBON CTOUMOCTHY,

«BS5 Ilpu ppIHOYHOM MOJXO/€E UCIIONB3YIOTCA LIEHBI U Apyrasi COOTBETCTBYIOIIAst HH(opMaIus,
OCHOBaHHas Ha pe3yJibTaTaX PhIHOYHBIX CIEJIOK, CBS3aHHBIX C UJIEHTUYHBIMHU UM COMTOCTABUMBIMU (TO
€CTh aHAJIOTMYHBIMHU) aKTUBAMHU, 00s3aTE€IbCTBAMH WM TPYIION aKTUBOB U 0053aTENILCTB, TAKON Kak
OusHec.

B6 Hampumep, B MeTOIaxX OLICHKH, COIVIACYIOIIUXCS ¢ PHIHOYHBIM MOJXOOM, YaCTO UCIOJIb3Y-
IOTCSI PIHOYHBIE MYJIBTUIUIMKATOPBI, I10JIydaeMble Ha 0a3e IpyIIbl COMOCTaBUMBIX CAENIOK. MynbTH-
IUTMKATOPBI MOT'YT HAXOJIUTHCS B OIPEEICHHBIX UANa30HAX, I71€ KaX/10M COIIOCTaBUMOM CAEIIKE COOT-
BETCTBYET CBOW MYJIBTUILIUKATOP. BBIOOP yMECTHOrO MyJIBTHINIMKATOPA U3 COOTBETCTBYIOILETO JUara-
30Ha TpeOyeT CYXIEHHUS C YUeTOM KayeCTBEHHBIX M KOJIMYECTBEHHBIX (DAKTOPOB, CHEUU(UUHBIX AJIS
JAHHOU OLICHKUY.

B cootBercTBHM € 1.5 denepanbHoro cranaapta oueHku «llogxonsr u Metoas! oneHku (GCO
V)», «PaccmatpuBasi BO3MOXKHOCTb U 11€71€CO00PA3HOCTh IPUMEHEHUS CPABHUTEIBHOIO ITOIX0/, OLIEH-
UKy HEOOXOJMMO yYUTHIBATH 00BEM M KauecTBO MH(OpMAIMH O CHENTKAaX C 00BEKTaMH, aHAJIOTHY-
HBbIMU O0BEKTY OLIEHKH, B YACTHOCTH:

1) aKTHBHOCTb PbIHKA (3HAYUMOCTh CPAaBHUTEIBHOTO MTOIX0[a TEM BBIIIE, YeM OOJIBIIIE CIETIOK C
aHaJIOraMH OCYILECTBIISIETCS Ha PhIHKE);

2) IOCTYITHOCTh MH(POPMALINH O CIIENKaX (3HAUUMOCTh CPAaBHUTEIBHOTO TI0JIX0/1a TEM BBILIE, YEM
Ha/ie’kHee HHPOPMALIUs O CIETIKaX C aHaJIOraMH);

3) aKTyaJIbHOCTH PHIHOYHOM [IEHOBOM MH(POPMALKHU (3HAYMMOCTb CPAaBHUTEIBHOTO MOIX0a TEM
BBIIIE, YEM MEHbIIE Y/aJeHbl BO BPEMEHH CHEJIKU C aHaJoraMH OT JaThl OLIEHKU M 4eM CTaOuiIbHee
PBIHOYHBIE YCIIOBHS OBLIH B 3TOM HHTEPBAJIC BPEMEHH);

4) cTeneHb CONOCTaBUMOCTH aHAJIOTOB C 00BEKTOM OLIEHKHU (3HAYMMOCTb CPABHUTEJIBHOTO O]
X0/1a TEM BBILIE, YEM OJIMKE aHAJIOTH 110 CBOUM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY OLIEHKH U
YeM MEHbILIE KOPPEKTUPOBOK TPeOyeTCsi BHOCUTH B LICHBI AHAJIOT'OB)».

HuTtepec k poccuiickoMy (OHIOBOMY PHIHKY Ha JIaTy OLIEHKUA OCTACTCS HU3KHM.

O60pOT TOProB M JUKBUAHOCTH ()OHJJOBOTO PHIHKA MTOKA HE YITYYILIMIIUCH.

PbIHOK akmuii upe3mMepHO nepeaBieH, HaCTPOEHMSI SKCTPEMAIIBHO JIETIPECCUBHBIE.

WupiMu crioBamMH, OPUEHTHUD IS OLIEHKH aKLUM OTCYTCTBYET. YuuThiBas, 4To Akuuu AO «Mu-
BECTULMOHHBIN aJbsHC)» HE MPECTABIEHBI HA OTKPHITOM PBIHKE, CAEJIOK C TAaKeTaMU aKIUH KOMITAHUH,
COIIOCTaBUMBIX 10 OCHOBHBIM II0OKA3aTEJIAM J0X0J0B U PacXo/]0B, COCTaBy aKTMBOB U naccuBoB ¢ AO
«VIHBECTULIMOHHBIN AJIbSHC), HE BBISBIEHO, OBLIO MPUHSTO pELIeHHE 0TKA3aThCs OT IPUMEHEHHUS CPaB-
HUTEJIBHOTO MOJX0/a B paMKax TaHHOT'O OTYETA.

14.4. Ob6ocHOBaHuEe BHIOOPA 3aTPATHOI0 MOAX0/1A K OLIEHKE, METO0B B PAaMKAaX MOAX0/Aa, mocJie-
J0BaTeJbHOCTH ONpeaeJeHUsI CTOUMOCTH 00bEeKTa OLlEHKH, PACYeThI

B cootBerctBuu ¢ n. B8 Ilpunoxenus B k MexyHapogHOMy cTaHAapTy (PUHAHCOBOM OTUeT-
Hoctu (IFRS) 13 «Onenka cpaBeInBoil CTOMUMOCTHY,
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«B8 Ilpu 3aTpaTHOM TOAXO0/E OTpa))KaeTcsi CymMma, KOTopas moTpedoBanach Obl B HACTOSIIIUA
MOMEHT BPEMEHH JIJIs1 3aMEHBI HKCIUTYaTaIllHOHHOM MOITHOCTH aKTHBA (4aCTO Ha3bIBaeMasi TEKYIIEeH CTO-
HMMOCTBIO 3aMelIeHus1). B 0CHOBE 3TOT0 MOAX0/1a JIKUT MpeArnoaraeMasi mo3ulus MOKynaTessi, He CO-
TJIACHOTO TUIATUTh 32 aKTUB OOJIbIIe TeKYIIEH CTOMMOCTH ero 3amenieHus (mpunoxenue B9 k Mexnay-
HapoJHOMY cTaHnapty punancoBoit otyeTHOCTH (IFRS) 13 «Onenka cripaBeyiinBoi CTOUMOCTHY).

ITo MHEHHIO OLICHIIMKA, CTOUMOCTE COOCTBeHHOro Kanurtaina AQO «/HBECTUIIMOHHBIA aIbsSHCY,
C YYETOM CHACTaHHBIX JOMYIIEHUH, BO3SMOKHO OINPEICITUTh KaK PIHOYHYIO CTOUMOCTB B paMKaXx 3aTpart-
HOTO MOAXO0/a B COOTBETCTBUU C (peiepalbHBIMU CTaHAAPTAMU OLIEHKH.

B cootBetcTBuM ¢ cT. 24 ®CO V 3aTpaTHBIN MOIXO0 - COBOKYITHOCTh METO/IOB OIIEHKH, OCHO-
BaHHBIX Ha OINpPEACNICHUU 3aTpaT, HEOOXOAMMBIX ISl BOCIIPOM3BOJCTBA WM 3aMelleHUs O00BEKTa
OLIEHKH C Y4E€TOM COBOKYITHOTO O00ecleHeHHsI (M3HOCA) 0ObEKTA OLIEHKHU U (MJIH) €ro KOMIIOHEHTOB.

B cootBerctBuu ¢ m.30 ¢enepanbHoro crannapta ouenku «l[logxoasr u meroast onenku (GCO
V)», MeTOZ CYMMHUPOBAHHUS B PaMKax 3aTPaTHOTO MOAXOJa «OCHOBaH HA CYMMHPOBAHHH CTOMMOCTEH
BCEX KOMIIOHEHTOB, BXOJSIIUX B COCTaB OOBEKTa OICHKH, KOIJa CTOMMOCTH Ka)KIOr0 KOMIIOHCHTA
OTpEIeAETCs PA3TUYHBIMH MOIX0IaMH C YYETOM Cleln(UKH KOMIIOHEHTa. B olleHke Ou3Heca 3TOT
METOJ HOCHT Ha3BaHHUE METOJIa UNCTHIX aKTHBOB).

[Ipu 5TOM, MO MHEHHIO OIEHIIMKA, BO3MOKHO OMPEACIUTh PHIHOYHYIO CTOMMOCTh AKTUBOB U
00513aTeNLCTB, OTPAKEHHBIX B Oyxrantepckoit otueTHoCcTH 10 PBCY, moCKOIbKY 1ENbI0 JAHHOH OLIEHK U
HE SIBJIIETCS OICHKA Ka)KJIOro akTuba U 00sa3aTenbecTBa AO «VHBECTULIMOHHEIN alIbIHCY» B IEIIX CO-
CTaBJICHUS OTYETHOCTU 1O MeXKTyHAPOIHBIM CTaHIapTaM (DMHAHCOBOW OTYETHOCTH.

BbiB0OA 0 BO3MOKHOCTH NPUMEHEHHS € 3aTPATHOI0 MOAX0/1a, METOa B PAMKAX MOAX0/a

B cootBercTBHM ¢ 11.25 deaepanbHoro cranmapta oreHku «Iloaxoasr u meroasl oneHku (PCO
V)», «Hanbosiee BHICOKA 3HAYUMOCTH 3aTPATHOTO MOAXO0/a, KOTr/la 00BEKT HEe IeHepUpyeT HEmoCpe/-
CTBEHHO JIOXOJ U SIBJIICTCS CIEIUATU3UPOBAHHBIM, TO €CTh HE MPOJIACTCS HAa PHIHKE OTIEIBHO OT OU3-
HEeCca WM UMYIIECTBEHHOI'0 KOMILUIEKCA, JI KOTOPOTro ObLUT CO3/IaH».

[Taket akuuit AO «/IHBECTULIMOHHBIA alIbsTHC» HE T€HEPUPYET HEMOCPEICTBEHHO AOXOJ U €T0
HEJb3s POAATh OTNEIBHO OT OCHOBHOTO akTHBa — CeBeprazbanka. Takum oOpa3om, 3HAUUMOCTH 3a-
TPATHOTO NO/1X0/1a B olleHKe akiuid AO «/IHBeCTUIIMOHHBIN aJIbSHC)» OyIET BHICOKOM.

3aTpaTHbIN NOJIX0/1 — METOJI CYMMHUPOBAHUsI, BO3MOXKHO MPUMEHHTb, T.K. 00BEKTOM OIICHKHU SIB-
JIIeTCS OpraHM3aIys, o0Jagaronias akTUBaMHU, KOTOPhIE UMEIOT JICHE)XKHYIO OlleHKY. [Ipenmonaraercs
JaJbHEWIIee CyIeCTBOBAHUE OpraHm3aun. bananc opranu3zanuu 3a 6 mec. 2026 1., a Takxke OCB 3a
suBapb-aBrycT 2026 r. nomydens! OIEHIIUKOM OT 3aKa3uuKa.

MocenoBaTeIbHOCTD ONpe/ieIeHUsI CTOMMOCTH 00bEeKTA OIleHKH

B coorBerctBUM ¢ 1.11 ®CO Ne §

B pamkax 3aTpaTHOTO MOAX0/1a OICHIUK OMPEIeIIeT CTOMMOCTh 0OBEKTa OIICHKH Ha OCHOBE
CTOMMOCTH MPUHAJICKAIIUX OpraHU3allH, Beaylleld Ou3HeC, aKTHMBOB M MPUHATHIX 00S3aTENbCTB.
[IpumeneHure 3aTpaTHOTO MOJX0/Ia HOCUT OTPaHUYCHHBIA XapaKTep, U JaHHBIN MOJIX0, KaK MPaBUIIO,
MPUMEHSIETCS, KOT/1a MPUObUTH U (WJIH) JEHEXKHBIM MMOTOK HE MOTYT OBITH JOCTOBEPHO OMpEIeTIeHbI, HO
MIPU ATOM JIOCTYITHA TOCTOBEpHask nH(opMaius 00 akTHUBaX M 003aTEIHCTBAX OPraHU3aIlNU, BeAyIIeH
Ou3HecC.

11.1. TIpu ucnonp30BaHUU 3aTPATHOTO MOAX0/a KOHKPETHBIN METO/I IPOBEACHUS OLEHKU 00b-
€KTa OILICHKU MPUMEHSETCA C YUYETOM 0XKHJAaHUN OTHOCUTEIBHO NEPCIEKTUB JIEATEIIbHOCTH OpPraHu3a-
1uu (Kak JSUCTBYIONIAs WIHM KaK JTUKBUAUpYyEMas).

11.2. B ciny4ae Hanmu4usi IpeAMOChUTKY JTUKBUAIIUN OpTaHU3aIuH, BeAyIIel OU3HeC, CTOUMOCTh
00BEKTa OIEHKH OMpPEACNIIeTCS KaK YHCTasi BBIpyUYKa, MoiydaeMas Mocjie peaqn3alui akTUBOB TaKOU
OpraHu3alMy C Y4E€TOM NOTallleHUs UMEIOLIENCs 3a0KEHHOCTH U 3aTpaT, CBA3aHHBIX C pealn3alnei
aKTUBOB M MPEKPaIEHUEM JEATeIbHOCTH OPTaHU3alliy, BeTyIei On3Hec.
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11.3. Tlpu omnpeaeneHNN CTOMMOCTH OOBEKTA OIEHKH C UCIIOIB30BAHUEM METOJIOB MPOBEACHUS
OLICHKH O0BEKTa OIICHKU 3aTPATHOTO TOJXO0Ja OLEHINUKY CIICIyeT MPOU3BECTH TOATAMHBIA aHAIU3 U
pacyeThl COTJIACHO METOJIOJIOTHH OIICHKH, B TOM YHUCJIC:

a) U3YYUTh U MPEICTABUTh B OTYETE COCTAB aKTHBOB M 00SI3aTECIBCTB OpraHH3aIlMH, BEIyLICH
ousHec;

0) BBISIBUTH CIICIUATM3UPOBAHHBIC U HECHIEIIMATN3UPOBAHHBIC aKTUBBI OPTaHHU3aAINH, BEAYIIeH
omsHec. CrieruaM3upPOBaHHBIM AaKTHBOM IPH3HACTCS aKTUB, KOTOPBIH HE MOXKET OBITH MPOJaH Ha
PBIHKE OTIIEJIFHO OT BCEro OM3Heca, 4acThI0 KOTOPOTO OH SIBISIETCS, B CHIIY YHUKaIbHOCTH, 00YCIOB-
JICHHOW CHEIUAIM3UPOBAaHHBIM XapaKTepoM, Ha3HAYCHHEM, KOHCTPYKIHEH, KOH(pUTypanuen, cocra-
BOM, Pa3MEpPOM, MECTOTIOIOKEHHEM U JPYTUMHU CBOMCTBaMH akTHBa. OLEHIINKY HEOOXOAUMO TpoaHa-
JU3UPOBAThH CIICIUATM3UPOBAHHBIC aKTUBHI HA MPEAMET HAJTUYUS Y HUX TMPU3HAKOB SKOHOMHYECKOTO
ycTapeBaHUS;

B) pacCYUTATh CTOMMOCThH aKTHBOB M 00sI3aTEIIbCTB, a TAKXKE, B CIIydae HEOOXOIUMOCTH, JIOTIOJI-
HUTEJIbHBIE KOPPEKTHPOBKU B COOTBETCTBUU C MPUHATON METOIOJIOTHEH UX pacyera;

T') MPOBECTU PacyeT CTOUMOCTH OOBEKTA OIIEHKH.

Pacuerst

[Ipu pacuere MeTOIOM CyMMUPOBaHUs OLICHIIUK IpuaepkuBaics [Ipukaza ot 28 asrycra 2014
r. Ne 84H «O0 yTBEpKI€HUH TIOPSIKA OTIPEICTCHUSI CTOMMOCTH YHCTHIX aKTHBOBY (JIEUCTBYET peIaKIIHs
ot 31 mapra 2025 r. ¢ u3mMeHeHusiMHU, BHeceHHbIMU [IpukazamMu Munduna ot 21.02.2018 Ne 30H, oT
31.08.2020 Ne 1791, ot 27.11.2020 Ne 286H u npyrumn).

Meton peanusyeTcsi B HECKOJIbKO 3TaIlOB:

[IprHUMaeMble K pacyeTy aKTHBBI BKJIIOUAIOT BCE aKTUBBI OpraHU3alllu, 3a UCKIIIOYEHUEM J1e0u-
TOPCKOM 33/I0JDKEHHOCTH YupeauTenel (y4aCTHHKOB, aKIIMOHEPOB, COOCTBEHHUKOB, WICHOB) TI0 B3HO-
caM (BKJIaJaM) B yCTaBHBIN KaruTaj (yCTaBHBIN GOHI, TacBOi (POHII, CKIIAJOYHBIN KaluTa), IO OIUIaTe
aKIUH.

[TpuHrMaeMble K pacueTy 00s3aTelIbcTBa BKIIIOUAIOT BCE 00s3aTENbCTBA OpraHU3aliy, 3a HC-
KIIFOUEHUEM JI0XO0B OyIyHIUX MEPHOJO0B, IPU3HAHHBIX OPTaHU3ALMEN B CBA3M C IOJYUYEHUEM TOCY-
JApCTBEHHOM MOMOIIH, a TAKXKE B CBS3H ¢ O€3BO3ME3THBIM MTOTY4€HUEM UMYIIECTBA.

http://base.garant.ru/70771060/

B cootBercTBuHm ¢ 1. 12 ®CO-8 «Onenka 6uzneca (GCO-8)», [Ipu onpenesieHur CTOUMOCTH
00BEKTa OLIEHKU B paMKaxX NPUMEHEHHS Ka)XJIOTO M3 MCIOIb30BAHHBIX METOJIOB MPOBEACHUS OLECHKU
00BEKTa OLIEHKHU OLEHIIUK JOJKEH YCTAHOBUTH M 000CHOBATh HEOOXOAMMOCTh BHECEHUS HCIIOIb30BaH-
HBIX B pacyeTax KOPPEKTUPOBOK U UX BeINUMHY. KOppeKTHPOBKU HEOOXOIUMBI, IOCKOJIbKY OanaHcoBas
CTOMMOCTh aKTHBOB M 0053aTE€IhCTB KOMIAHUH BCIIEACTBUE WHQIISINHA, U3MEHEHUNH KOHBIOHKTYPHI
PBIHKA, UCIIOJIb3YEMBIX METOJOB Y4€Ta HE BCEI/1a COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratbu Oananca, cocTaBistone MmeHee 2% CTOUMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO HE
MOJIJIEXKAT.

B nmxkecnenytomieit Tabnune Oyxranrepckas uHbopMaius mpeacTaBieHa B BUae Oyxranrtep-
ckoro Oanmanca Ha 31 gexadps 2025 roxa, 30 utons 2026 ronma u Ha 31 aBrycra 2026 roxa.

Taoauna 12. Undopmanus Byxrajarepckoii 0T4eTHOCTH

3HaveHne Ha 3HayeHne Ha 3navenme Ha
31.12.2025 no un- | 30.06.2026 1o un- -
31.08.2026 no un-
HauMeHoBaHMe moka3areJst Kon ¢popmanun byx- dopmanun byx-
¢popmanun OCB,
rajrepckoro oa- rajrepckoro oa-
ThIC.pyO
JIaHCa, THIC.pYy0 JIaHCA, THIC.pYy0
I. BHEOBOPOTHBIE AKTHBbI
HematepuanbHble aKTUBBI 1110 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 820 628 564
ODUHAHCOBBIC BJIOXKCHUS 1170 809 611 639 411 639 411
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3HayeHne Ha 3HayeHHne Ha 3nauenue Ha
31.12.2025 mo mu- | 30.06.2026 mo un-
HaumenoBaHue moka3saresst Kon dhopmanun Byx- ¢popmanun Byx- 31.08.2026 mo un-
rajrepckoro 6a- rajTepckoro 6a- (bopmanuu OCB,
JIaHca, ThIC.py0 JIaHca, ThIC.py0 ThIC.pY0
OT0XEHHBIC HAIOTOBBIC aKTUBBI 1180 15 5 148
[Tpounie BHEOOOPOTHBIE AKTHBBI 1190 17 004 0 0
Hmozo no pazoeny I | 1100 827 450 640 044 640 123
II1 OGOPOTHBIE AKTHUBbI
3amnacel 1210 0 0 0
Hastor Ha 100aBJICHHYIO CTOMMOCTD 110 IIPU- 1220 0 0 0
00pETEeHHBIM IIEHHOCTSIM
Jebutopckast 3aJ0JDKEHHOCTh 1230 139 22 824 24 667
DuHAHCOBBIE BIOKCHHUS 1240 0 170 200 170 200
f:::;mme Cpe/ICTBA U ICHE)KHbIC SKBUBA- 1250 17 690 18 997 19078
IIpourie 000POTHBIC AKTHBBI 1260 0 0 0
Hmozo no pazoeny 11 | 1200 17 829 212 021 213 945
BAJIAHC 1600 845 279 852 065 854 068
1I1. KAITUTAJL
VYcraBHbIN KanuTal 1310 796 648 796 648 796 648
CoOCTBEeHHBIC aKIIUK, MPUHAAISKAIHE 00- 1320 0 0 0
IECTBY
ia;:;neHHaﬂ JIOOIIEHKA BHEOOOPOTHBIX aK 1340 0 0 0
J106aBOYHBII KarTUTal 1350 169 169 169
PesepBHBII KamuTa 1360 6 458 7178 7178
Hepacnpenenennast npuObUIb (HENOKPHITHIN 1370 39931 46 208 48 521
yOBITOK)
Hmozo no pazoeny III | 1300 843 206 850 203 852 516
IV. 1OJITOCPOYHBIE OBA3ATEJIBCTBA
3aeMHBIC CpeICcTBa 1410 0 0 0
OTI10’)KEHHBIC HAJIOTOBBIC 0053aTEITLCTBA 1420 9 17 162
O1eHoYHBIE 00s13aTENHCTBA 1430 0 0 0
[Ipoune nonrocpovyHbIc 00s3aTEIBCTBA 1450 473 312 0
Hmozo no pazoeny IV | 1400 482 329 162
V.KPATKOCPOUYHBIE OBA3ATEJIbBCTBA
3aeMHBIC CpeCTBA 1510 0 0 0
KpemuTopckas 3a10KeHHOCTh 1520 1185 1176 1 366
O1reHoYHBIE 00s13aTENHCTBA 1540 0 21 0
[Ipoune kpaTkOCpOUHBIE 00S3aTEITHCTBA 1550 348 336 24
Hmozo no pazoeny V | 1500 1591 1533 1390
BAJIAHC 1700 845 279 852 065 854 068

3ameuanue. Bo3M0oKHOE HECYIIECTBEHHOE Pa3IMUMe BEJIMYMH CYMM aKTUBOB U MTACCHUBOB OIIpe-
JeNsgeTcs OKPYTJIEHUEM MPHU BBOJIE HH(OPMAIIUH.

B cocraBe OC otpakensl 3aTpaThl 110 apenjae noMemenus ¢ 01.01.2025 r. mo 30.09.2027 r. na
cymmy 947 436,86 pyduieii, Ha cuete 02 yuTeHa aMOpTH3alUsI ApEHJOBAaHHOTO UMYIIECTBA HA CYMMY
383 744,44 py6neii. Texymas croumocts OC nmpuHUMaeTcs paBHoH 0.
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14.4.1. Ouenka (pMHAHCOBBIX BJIOKEHMIH

Kox crpoku 6anmanca (1170, 1240). K ¢buHAHCOBBIM BIIOYKCHHUSIM OTHOCSTCS:

1. rocy/lapCTBEHHbIE M MYHUIIUTIAIbHBIE IIEHHbIE OymMaru,

2. IIEHHbIE OyMaru Apyrux opraHu3aiui, B T.4. 00JUTaIlu1, BEKCEIS,

3. BKJIJIbl B YCTABHBIE (CKJIAJJOYHBIC) KAlTUTANBI IPYTUX OpraHu3aIuil (B T.4. JOYSPHUX H
3aBUCHUMBIX XO3MCTBEHHBIX O0OIIECTB);

4, MPEAOCTABICHHBIE APYTUM OPTaHU3ALUAM 3alMBl,

5. JIETIO3UTHBIE BKJIAJIbI B KPEAUTHBIX OPTaHU3ALNSIX,

6. nebutopckast 3a10KEHHOCTh, TPUOOpEeTEeHHas Ha OCHOBAHUM YCTYIIKU TIpaBa TpeboBa-
HUS, U TIP.

B cocrase (I)I/IHaHCOBLIX BJIOKEHUM YUYUTBIBAIOTCA TAKIKE BKJIAJbl OPraHU3allUU-TOBApHILA T10
AOTr0BOPY MPOCTOro TOBaApHUIICCTBA.
K (I)I/IHaHCOBLIM BJIOKCHUSAM OpraHu3alvii HEC OTHOCATCA:

1. COOCTBEHHBIE aKIIMH, BBIKYIIJICHHBIE Y aKIIUOHEPOB;

2. BEKCEJIs, BbIIAHHBIE OpraHu3aleii-BeKceNneaTeIeM OpraHu3aluu-1po1aBIly IpH pac-
4yeTax 3a NPOAYKIHUIO, paboThl, YCIYTH;

3. BJIO>KCHUS B HEJBUKUMOE M HHOE UMYIIECTBO, UMEIOLIEE MAaTEpUaIbHO-BEIIECTBEHHYIO
bopMy, IpeiocTaBiIsieMble 3a IUIaTy BO BpEMEHHOE MOJIb30BaHUE C LIEJIbI0 OJYyYEHUs JOX0/1a;

4. JIparoleHHbIE METAILIbI, FOBEJIUPHBIC U3/IETHS, IPOU3BEACHUS UCKYCCTBA U UHBIE aHAJIO-

I'MYHbIE [IEHHOCTH, IPUOOPETEHHBIE HE [Vl OCYLIECTBICHHUS OOBIYHBIX BUJIOB JESATEIbHOCTH.

AKTUBBI, UMEIOIINE MaTEPUATbHO-BEIIECTBEHHYIO ()OPMY, TaKue KaK OCHOBHBIE CPEJICTBA, Ma-
TepUaIbHO-IIPOU3BOICTBEHHBIC 3aI1aChl, & TAKXKE HEMAaTEpUalIbHbIE AKTUBbI HE SIBJISIFOTCS (PMHAHCOBBIMU
BIIO’KCHUSIMU.

DUHAHCOBBIE BIIOKEHUS CUUTAIOTCSI KPATKOCPOUHBIMH, €CIIM CPOK UX MoramieHus (o0paieHus)
MmeHee 12 MecsIeB.

@UHAHCOBBIE BJIOXKEHUS MOTYT ObITh TPUOOPETEHBI HA IEPBUYHOM MJIM BTOPUYHOM pPBIHKAX,
HOJTy4eHbI 0€3BO3ME3/THO WM OT yUpeanuTeIIeH, OJIy4YeHbl OT KOHTPAareHTOB.

Enununna Gyxranrepckoro ydera (MHAHCOBBIX BIOKEHUN BRIOUPACTCS OpraHu3anueil caMocTo-
aTenbHO. E1o MOXkeT ObITh cepus, MapTHs U T.II. OAHOPOIHAS COBOKYITHOCTb (DMHAHCOBBIX BIIOXKEHUIA.
@DUHAHCOBBIE BJIOKEHUS IPUHUMAIOTCS K OyXraJITEpCKOMY YUETY MO NepPBOHAYAIbHONH CTOUMOCTH.

Cnocod NOCTYIVIEHUSA B OPraHu3anuio: HepBOHa‘laJIbl—laﬂ CTOMMOCTbD:

CyMMa (aKkTHIECKUX 3aTpaT OpTraHU3aliy Ha IPHOOPETEHNE, 38 HCKIIOUCHIEM

[IpuoGperenue 3a mat
proop y HJAC 1 nHpIX BO3MenIaeMbIX HAJIOTOB.

B kadecTBe BKJIaJa B yCTaBHBIH (CKIIaJOYHBIH)

canuTan JleHexHast OI[eHKa, COTTTacOBaHHAas yUPEIUTEIIMH (YUaCTHUKAMN).

Tekymrast ppIHOYHAS CTOUMOCTb - €CITH €€ MOJKHO OTIPEIEIHTb.

CyMMa JIeHEXHBIX CPEICTB, KOTOpasi MOXKET OBITh IOJy4eHa B pe3yJbTaTe mpo-
JaXXH TOTYYEHHBIX IIEHHBIX OyMar Ha JaTy UX NPUHATHS K OyXraaTepcKoMy ydery,
- 7L IIEHHBIX OyMar, 110 KOTOPBIM HE PacCUUTHIBACTCS PHIHOYHAS I[CHA.

Bbe3BozmesqHoE NOCTYIJICHUE

ITpnobperenne no goroBopam, npegycmMaTpusa- | CTOMMOCTh aKTHBOB, IIepEJaHHBIX MM MOJIEKAIIMX IIepeade opraHu3anueii, ko-
IOIINM OIUIaTy HEJIEHEeKHBIMH CPeICTBAMH (00- | TOpasl yCTaHABIMBAETCSI HCXO/S U3 IIEHBI, 10 KOTOPOil B CPABHIMBIX 00CTOSTENb-
MEH) CTBaX OOBIYHO OpTaHU3aLHs ONpEeIsieT CTOMMOCTD AaHAIOTHYHBIX aKTHBOB.

B xauectBe BkIaga OpraHu3aluu-TOBapuUINa 1o Z[GHC)KHa}I OII€HKa, COTJIaCOBaHHAasA TOBapUIlIaMU B IOTOBOPE MPOCTOr0 TOBApHUIIIE-
JAOr0oBOpPY MPOCTOIr0 TOBApUIIECTBA CTBa.

Llennbie Oymaru, He IPHHAATICKAIINE OPTaHI3a-
LMK Ha [TPpaBe COOCTBEHHOCTH, XO3SIMCTBEHHOrO | B olleHKe, MpeayCMOTPEHHOU B IOTOBOPE
BE/ICHUSI WJIM ONIEPATHBHOIO YIPAaBIECHH, HO
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HaxoosAKECs B €€ MOJIb30BAHUU UJIA pacCIiopsi-
JKCHUU B COOTBETCTBUU C YCIIOBHUAMU JOrOBOpa

CocraB crareii «®unHancoBbie BioxeHuss» (1170) u ®dunancossie BroxeHus» (1240)

Ta6auna 13. CocraB Bi10KeHHIT

Beanuuna, pyo. CopepikaHue cTaTbU
639 411 000 Bioxenune B OOO «Hopaunsect»
50 000 000 HenosutHslii cuer (Jorosop cybopauHupoBanHoro kpenura 19/035-17)
120 200 000 Joroop 3aiima Ne 1-2022-1A, 3aemuink AO «IlapTHepckne HHBECTUINI
809 611 000 Htoro

14.4.1.1. Ouenka gou B YK OOO «HopanusecT»

Ha naty ouenku AO «/IHBECTUIIMOHHBIN allbIHC» 00JIaaeT nosei B ycraBHOM Karmurtaie OO0
«Hopauasect» B pazmepe 20,9643% % ycTaBHOTO KamuTaia.

00O «Hopaunsect» yupexaeno 30 asrycra 2011 roga.

YYacTHUKH — 5 IOpUIMYECKUX JTULI.

Ycrasusiii kanutan O6mectsa — 3 050 000 000 pyOeii.

Mecronaxoxaenue O6mectBa — Mocksa, Poccuiickas ®enepanus, yin.Cepres Makeesa, 1. 13.

B 4 xBaprane 2011 rona OOO «Hopauusect» npuodpeno 5 740 266 0ObIKHOBEHHBIX aKIIUK
OAO Kb «CEBEPI"A3BBAHK» (B nmocnenyromeM tekcte — bank), uto cocrapiusiio 86,81% ot Bcex pas-
MEIICHHBIX OOBIKHOBEHHBIX MMEHHBIX Akl OTKPBITOTO aKIMOHEPHOTO OOIIECTBA KOMMEPUECKHIA
Oank pas3BuTHs ra3oBoil nmpomeiuieHHOCTH CeBepa «CEBEPI'ASBAHK»Y». HomunanpHas cTOMMOCTh
nomu cocraisiia — 2 404 700 000 pyoneit. B mocnenyromem noins ysenudena 10 100%

B 2012 rony pemenniem akuuonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHoBaH B
OAO «BbAHK CI'by». Cnenyromee HammeHoBaHue OaHka I[lyOnnyHOe akmMOHEpHOE OOIIECTBO
«CEBEPI"ABBAHK» (ITAO «bAHK CI'by»). B 2020 roay cocTosuiocsk emie oJlHO iepenMeHoBanue. Ha
narty oueHku HaumeHoBanue — Akunonepnoe oomectBo «CEBEPI'ABBAHK» (AO «BAHK CI'by).

Nudopmanus 06 AO «bAHK CI'b»

[TonHoe GpupMeHHOE HANMEHOBAHUE Axmmoneproe o6mectBo « CEBEPI’ASBAHK»

CoxkpanieHHoe GupMeHHOE HANMEHOBAHHE AO «bAHK CI'by»

CBUAETETHCTBO O TOCYAAPCTBEHHOHN PETUCTPAIIAN Kpe- 29 anpenst 1994 roaa, perucTpaioHHbI HOMEP

JUTHOM OpraHu3aliy, HOMep, JaTa perucTpaIyu 2816

Tenepampaas mmensms Banxa Poccnn I'enepanbHas JIALIECH3US banka Poccun
Ne 2816 ot 08.06.2015

OcHoBHOI1 rocyapcTBeHHBIH Perucrpammonssiii Homep | 1023500000160

CBHIETENLCTBO O BHECEHUH 3aIIUCH B EUHEIN
rOCYJApCTBEHHBIN PEECTP IOPUIUIECKUX JIULL O

JlaTta BHeceHwUs 3amucH O CO3aHNH (O TIEPBOM IIPEO-
CTaBJICHUU CBEJIcHU) B EMHbBIN Tocy1apCcTBEHHBIH pe-
eCTp IOpUINIECKHX JTUI], HoMep CBHIETEIHCTBA

OPUANYECKOM JIUIIE, 3apErucTpupoBaHHoM 0 01
utonist 2002 roma, Ne001022019, cepus 35, BeIIaHo
VYnpasnennem Munucrepcra Poccutickoit dejne-
pauuu o Hasoram u cobopam o Bonoroackoit 06-
mactu 26 asrycra 2002 rona.

MecroHaxoxaeHre 0aHKa B COOTBETCTBHUH C Y CTABOM

160001, r. Bosorna, ya. birarosenienckas, .3

Anpec cTpaHUIls! (CTpaHuil) B cet MHTEpHET, HA KOTO-
poii (Ha KOTOpBIX) MyOIHKyeTcs: puHaHCOBasi HHGOpMa-
1Kl KPETUTHOM OpraHU3allii — DMHTCHTA

http://www.severgazbank.ru
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KoppecnonaeHTckuit

CUeT

Pexsusuter banka 30101810800000000786 B I'PKI] r. Bomorma
MHH 3525023780 / KIIIT 352501001

Mudbopmarusg o dunancosbix pesyiabrarax aesreabHoctu AQ «BAHK CI'by

Hwxe npencrasnena Mugpopmanust 06 akTuBax, COOCTBEHHOM KaIlUTaje M HepacIpeleleHHON

npuObuin AO «BAHK CI'b».

Tab6auna 14. Uudopmanus o puHaHCOBBIX pe3y/ibTaTax aeaTeabHocTH AO «BAHK CI'b»

1 sn- 1 stH- 1 au- 1 sn- 1 sn- 1 sH- 1 sn- 1 sn- 1 sn-
Baps Baps Baps Baps Baps Baps Baps Baps Baps
2016 2017 2018 2019 2020 2021 2022 2023 2024

HaumenoBanne
craTeit

1 sH-
Baps
2025

1 stu- 1 1 aBry-
Bapst HI0JIs cTa
2026 2026 2026

Bcero no I'nase [

"loxomst" (pa3- 25305 22523 22617 32351 34202 81992 61 149 192 37 102 69

219 763 973 880 935 699 068 0323 6116

109
355

107

917 47 362 54 989

929 567

nensl 1-7) 048 357

?lf:c“’o"o Imasell | 55701 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 19195 | 10190 %gg égg 47476 | 55038
Xoztbl" (pas- 020 361 528 532 976 820 384 6 452 4958 891 681

genst 1-8) 491 768

IIpubbus nocie -308 226 443 654 439 574 584 346 673 571 650 “113 | 0444

HAZIOrOOGIOKeHHs 148 314 652 204 763 173 631 885 761 418 589 962

ITpuosLIB (yOBI-

TOK) TOCJIE HaJO-

T006I0KEHHS ¢ -308 488 501 405 299 528 297 337 585 522 859 | o463 | 51525

yuerom mivenennit | 148 726 636 645 039 304 777 254 672 565 011

TIPOYETr0 COBOKYITH.

Joxona

* nanuple B [1yOnmKyeMol OTYETHOCTH OTCYTCTBYIOT

Pacuer ctoumoctu 100% nonu B YK AO «bAHK CI'b» Ha naty ouenku npencrasie B [Ipuiio-
xenuu Kk Otuety. 100% nonsa B8 YK AO «BAHK CI'by» siBnsiercst ocHoBHBIM akTuBOM OOO «Hopaun-

BECT».
Croumoctb cobctBeHHOTO Kanutaina OO0 «HopauaBecT» Takxke onpezeneHa B [Ipunoxennn
k Otyery.
1
Taoauua 15. Pacuer croumoctu 1011 AO «MA» B CK OO0 «HopaunBecT», ThIC.pyoO.
HanmeHoBaHMe noKa3aTes Pacuersl
Croumocts 100% CK OOO «HopauaBecT», ThIC.pyo. 3 987 500
Jons AO «MuBectrnmonHsi anbsHe» B YK OO0 «HopauaBecT» 20,9643%
KoadpdrmmenT koHTpOIIS 0,95
KoadpdrumeHT mTuKBUIHOCTH 1,00
Crommocts nom AO «MuBecturmionHsli anbsiae» B CK OO0 «HopauHaBecTY, THIC. pyo. 794 154

Tabauna 16. Pe3yasTaT oneHKH CTOMMOCTH J0JTOCPOYHOIO BJIOKEHHUSI

CroumocThb 1o d6ajaancy,

HaumMmeHoBaHHe nmoka3arejs py6

Tekyuasi crou-
MOCTb, pYO.

Croumocts o B YK OOO «HopamaBecTy, pyo. 639 411 000

794 154 000

14.4.1.2. PacyeT cTOMMOCTH CyOOPAMHHPOBAHHOIO JEMO3UTA

Taéauua 17. Undopmanus o BJI0KeHHH

CokpameHHoe (pHpMEHHOE HAaNMEHOBAaHNE YMUTCHTA HHCTPYMEHTA
KamuTasga

AO «/IHBeCTULIMOHHEBIN AJIBIHCY

VYposens kanutana AO «BAHK CI'by, B KOTOpBII HHCTPYMEHT Ka-

3ems 11D»)

Tajia BKIIFOYaeTCs IMOCJIE OKOHYAHUS IEPEXOTHOTO IIEPHUOaa («Ba- JIOTIOJTHUTEIBHBIN KaIluTall
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YpoBeHb KOHCOIMIAIMK, Ha KOTOPOM MHCTPYMEHT BKIIIOYAETCs B Ka-
TUTaNl

Ha WH/IMBUIyaJIbHOH OCHOBE U ypOBHE OaH-
KOBCKOH IpyIIIBI

Tun ucTpymeHnTa

CyOOpPIMHUPOBAHHBIH KPEOUT (IETIO3UT, 3aEM)

CTouMOCTh HWHCTPYMCHTA, BKIIFOYCHHAA B paCcUCT KalluTalla

50 000 TBIC. pyOIEit

HomunanbHasi CTOMMOCTh HHCTPYMEHTA

50 000 ToIC. pyONEit

Jara Bolmmycka (pUBIIEUYEHHS, Pa3MELICHHUS) HHCTPYMEHTA 12.01.2017
Hanuuue cpoka no HHCTpYMEHTY CpouHbIit
Jara norameHust ”HCTPYMCHTA 12.01.2027
Hanuuue npaBa 10CpOYHOTO BBIKYyIA (MOralIeHUs]) HHCTPYMEHTA, CO- Her

riracoBanHoro ¢ bankom Poccrnu

[epBonavanbHast gata (1aThl) BO3MOKHOM peann3alyy 1npasa J10-
CPOYHOTO BBIKYIIa (TIOTAIICHHUS) HHCTPYMEHTA, YCIOBHS PEAIU3auu
TaKOTO IPaBa ¥ CyMMa BBIKYIIA (IOTALICHHS)

JOCPOYHBII BO3BpAT HE paHEe ueM uepes 5
JIET C JaThl BKJIIOYEHUSI B COCTAaB HCTOYHHUKOB
JIOTIOJTHATENHHOTO KanuTana banka

IMocnenyrontas nara (1aThl) peanu3anyy Ipasa JOCPOYHOTO BHIKYIIA
(TorameHuns ) HHCTPyMEHTA

HE IPUMEHUMO

Tun cTaBKu 10 UHCTPYMEHTY

(uKCHpOBaHHAs CTaBKa

CraBka

12,00%

Ha naty orieHKu BO3MOKHO CIENaTh PacyeThl B MPEATOI0KEHUH, YTO JCTMO3UT OyaeT BO3Bpa-
IEH. AHAJIOTUYHOE TIpeAnoioxkenue caeinano B pacyerax croumoctu 100% CK AO «bAHK CI'by.
3ameuanue. Jlata Hayana HauncneHus npoueHTos 01.09.2026, Tak kak MPOIEHTHI, BHITLIAYHBA-

I0TCsT baHKOM eXeMeCayHO.

Tadanua 18. Pacyer Tekymieii cTOMMOCTH BJIOKeHHS (CyOOPIMHMPOBAHHOTO AENO3UTA)

Jata BeirmiaTel % 12.01.2027 12.01.2027
Jara Havana HauncneHus % 01.09.2026

Jueit Hauncnenus % 3a nepuon 133 0
[IporenTs! 3a nepuon, pyo. 2 186 301 0
[TpoueHTHI K NOTalIeHHIO, PYO. 2 186 301

I[Toramenue 0CHOBHOTO JI0JIra, pyo. 50 000 000
JlaTa oneHkH 15.09.2026

Ilepuon QUCKOHTUPOBaHUS, JHEH 119 119
[Teprox MMCKOHTHPOBAHUS, HA CEPEIUHY IIEPHOAA, JIET 0,163

Ileprox MMCKOHTHPOBAHUS, HA KOHEI] IEPHOa, JIET 0,326
CraBka IMCKOHTUPOBAHUS 16,1%

®DakTOp JUCKOHTHPOBAHUS 0,9760 0,9525
Tekymast CTOMMOCTB JICHE)KHOTO TIOTOKa, PYyo0. 2 133 830 47 625 000
Uroro, pyo. 49 758 830

To *&e, OKpYIJICHHO, PYO. 49 759 000

14.4.1.3. Pacuyer Tekyuieii CTOMMOCTH J0JrOCPOYHOr0 3aiimMa

Tadmnua 19. Undopmanusn o 3aiime

Jorosop HNarta Cymma, Hpouenr- JaTa BO3-
No Jata npeaocTaB- 3aeMIIUK pY6 Has Bpara
= JICHUSsI : cTaBKa
JoroBop 3aiima 26.01. AO «ITaptHepckue 0
No 1-2022-T1A 2022 26.01.2022 JHBECTHIII 120 200 000 9,50% 25.01.2027 1.
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Tabauua 20. Pacyer Tekyuieii cTOMMOCTH 3aiima

Mpomen- JlaTta IIpoueHTHI,
EH];: Havyaga | JlaTta okoH- | JHeii B | Cymma mpo- HAKOILIeH- Hroro cymma
Cymma, pyo. nepuoaa YaHUs ne- nepu- LIEHTOB 3a HbIE 10 3aiiMa u npo-
CTaBKa,
% HAKOILIe- puoaa oxe nepuon, pyo. | 31.08.2026 r., | menrtoB, pyo.
Hus % pyo.
120 200 000 9,50% 01.09.2026 | 25.01.2027 147 4 598 885 24 605 940,61 | 149 404 826
Jara
Hroro cymma | oxoHua- Mepuon Mepuon CraBka dakrtop
. Hara JMCKOHTH- | JAUCKOHTH- Texymas cTo-
3aiiMa ¥ po- | HMA Npo- AUCKOHTHM- | JMCKOHTH-
OLICHKH poBaHMus, poBaHMus, HMOCTB, PYO.
LEeHTOB, py0. | THO3HOIO . poBaHus poBaHus
aHeit mec.
nepuoaa
149 404 826 | 25.01.2027 | 15.09.2026 133 0,36 21,10% 0,9334 139 454 464

ba3oBas cTaBka TMCKOHTHUPOBAaHMS omnpeseneHa kak 16,1%.
[IpumensieTcs nomomHUTEIbHAS TONIpaBKa 5%, Tak Kak opranu3anus o6osee 1 rona He BbIMIIa-
YHBasa MPOLCHTHI.

Tadanua 21. Pe3yasTaThl OLIEHKH CTOMMOCTH JI0JITOCPOYHBIX M KPATKOCPOYHBIX BJIOKEHHI

CrtoumocThb 1o 6ajancy,
HaumeHoBaHHe MoKa3aTeJs py6. Texkyuiasi CTOUMOCTb, PY0.
Croumocts gosu B YK OOO "Hopaunsect", pyo. 639 411 000 794 154 000
Hmozo donzocpounsle 6103cenus, pyo. 639 411 000 794 154 000
Jemosur, pyo 50 000 000 49 759 000
JonrocpouHsrii 3aiiM, pyo. 120 200 000 139 454 000
Hmozo kpamkocpounvle 610scenus, pyo. 170 200 000 189 213 000

14.4.2. OneHka oTJIO:KeHHBLIX HAJIOTOBLIX AKTHBOB

Kox ctpokwu (1180)

JlaHHast cTaThsl MpenHa3HadeHa sl 0000ImeHns HHGopMauy O HaJIMYUK U IBH)KEHHH OTIIO-
’KCHHBIX HAJIOTOBBIX aKTHBOB. OTJIOKCHHBIC HAJIOTOBBIC AKTHBHI NMPUHUMAIOTCS K OyXTalTepCKOMY
y4eTy B pa3Mepe BeJIMYHMHBI, ONpeAesieMoi Kak MMPOU3BEJCHHE BHIUNTAEMbIX Pa3HHII, BO3HUKIINX B
OTYETHOM TEpHO/JIe, Ha CTABKY HaJIOTa Ha MPUOBLIb, ICUCTBYIONIYIO HA OTUYETHYIO JIaTYy.

Opeanuszayus npusnaem Oma0NiCEeHHbIE HALO208ble AKMUBLL 8 MOM OMUYEMHOM nepuode, Ko2od
BO3HUKAIOM BblYUMAEeMble 8PEMEHHbIE PASHUYbLL, NPU YCI08UU CYWEeCMBO8AHUA BEPOSIMHOCMU TO2O0,
4Mo OHA NOLYYUM HAL020001a2aemMyio NPUdLLIL 8 NOCIE0YIOWUX OMYEMHbBIX NEPUOOAX

Ecnu opranm3anys o #ToraM OT4ETHOTO MTEPHO/Ia TIOTydriIa YOBITKH, TO HEOOXOAUMO OIICHUTh
BEPOSATHOCTH MOJTY4YEHHUs MPUOBLIN B MOCIEAyIOIIKe nepuoasl. Eciau B mocneayromume nepuoabl Takas
BEPOSITHOCTh OTCYTCTBYET (Ha OCHOBAHMH JAaHHBIX OM3HEC-TUIaHA, IPOTHO30B PA3BUTHS OpPraHU3ALUH,
o(umanbHO OOHOBISIEMBIX M MOJITBEPKIAEMBIX €€ KOMMEPUYECKOH CIIy>k00i), TO Ha OCHOBaHMU II.14
IIBY 18/02 opranuzanus He q10JKHA (HOPMHUPOBATH OTJIOKEHHOTO HAJIOTOBOTO aKTHBA.

CrnenoBatenbHO, IPUHUMAsT BO BHUMAaHHUE, YTO OTJIOKECHHbIE HAJIOTOBBIE AKTUBBI CPOPMHPO-
BaHbI, MOXHO MPE/IIOIOKUTh, YTO OPTaHU3ALMS HAJAEETCs Ha MOJOKUTEIBHYIO OYIyIIyIO X03SHCTBEH-
HYIO JIeSITETTbHOCTD.

H3-3a HEe3HAYUTEIBHOCTH BEJIMYMHBI IEPEOIIEHKA HE TIPOBOIUTCA.
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14.4.3. Ouenka 1ed0UTOPCKOM 3210/ 1KEHHOCTH

Kon ctpoxu 6amanca (1230):

[Tox nedbuTopckoi 3a10KEHHOCTHIO IOHUMAIOTCS TIpaBa (TpeOoBaHuUs ), MPUHAIJISKAIITUE TTPO-
naBiy (MOCTABIIMKY) KaK KPEIUTOPY MO HEUCTIOJHEHHBIM JEHEKHBIM 0053aTelIhCTBAM MOKyHaTeleM
(momyvarenem) Mo oruiate PakTUYECKH OCTABJIEHHBIX 10 I0TOBOPY TOBAPOB, BHIMOIHEHHBIX pabOT WK
OKa3aHHBIX ycIyr. B menoMm oHa pazaensieTcs Ha TeKYIIyI0 JeOUTOPCKYIO 3aJ0KEHHOCTh U MPOCPO-
YeHHYI0. B cBO10 ouepenb U3 MpoCpOYEHHOM 3a10TIKEHHOCTH BBIIETSAETCS 3aJ0JKEHHOCTh, 10 KOTOPO
UCTEK CPOK UCKOBOM NaBHOCTH. O1IeHKa NEOUTOPCKOM 3aJ0IKEHHOCTH JJOJKHA UCXOAUTh U3 OIpeelie-
HUA 1eOUTOPCKON 3aJ0JKEHHOCTH KaK YacTH UMYyIecTBa qospkHuKa (1. 128 u 132 'K PO).

['maBHas 3amava OLEHKH JeOUTOPCKON 330KEHHOCTH — JTO OMpEesIeHHe CTOMMOCTH 331071~
KEHHOCTH, MHBIMU CJIOBAMHU OTPENIECIICHUE JIEHE)KHOTO SKBUBAJICHTA, KOTOPBIM OXKUIACTCS TOJIYIHTh.
Crnenyetr OTMETUTD, YTO ATOT JIEHEKHBIN SKBUBAJIEHT, KaK MPaBUJIO, OTIMYAETCS OT JIOTOBOPHOM BENU-
YUHBI, YATCHHOU 110 OanaHcy (0amaHcoBasi CTOMMOCTh 1€OUTOPCKOM 3aJ0JPKEHHOCTH).

[To mpaBunam Oyxydera, CyIIECTBOBABIINM paHee, NEOUTOPCKas 3a0KEHHOCTh MOXET IOJ-
pa3aensaThes Ha TPYIIIIbL:

® 33JJOJDKCHHOCTH MTOKYTATENICH 1 3aKa3YMKOB 32 OTIPY>KEHHBIC TOBAPHI, BHITIOJTHCHHBIC PAOOTHI
1 OKa3aHHbBIE YCIIYTH;

® 3aJJ0JDKEHHOCTHU 3aBUCHUMBIX U JI0UEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YIJIAYCHHBIX APYTHM OpPTaHU3AIMIM,

® 33/I0JDKEHHOCTh YUpeauTeei;

® 3aJOIDKEHHOCTH MPOUYUX JeOUTOPOB ((PMHAHCOBBIX M HATOTOBBIX OPraHOB, PAOOTHUKOB, TIPHU-
YUHUBILIUX YIIEPO, MOAOTUYETHBIX JIUIL U T.I1.).

JleOuTopckast 3a7075KEHHOCTh OLEHHMBAEMOT0 OOIIECTBA MPEACTaBIeHa KPATKOCPOUYHOH 331011~
YKEHHOCTBIO B pazmepe 24 667 muic. pyo.

Tabauna 22. Pacuer Tekyuneii CTOMMOCTH 1e0UTOPCKOM 3210 5KEHHOCTH

Kobpex- CymMa, npuHATAsA K pac-
HaumenoBanue noka3zareass | Cymma, pyo. ™ p(?mca 4eTy B COCTaBe 1eOMTOpPCKOM KommenTapuii
P 3a/10JI2KeHHOCTH, pPyo0.

ITpoune neGuropet 29 920,00 - 29 920,00
(cuer 60)

IIpoueHTEI yuTEHBI
[IpoueHTH 1Mo 3aiiMy 24 605 940,61 0 0,00 [IPH PACUCTE CTOMMO-

CTH JOJATOCPOYHOTO

3aiiMa

Pacuetst ¢ OO0 «Crpoiikanu- 31 235 ) 31 235,00
Tam
HToro neduropckas 3a10J1- 24 667 095,61 61 155,00
sKeHHOCTh

TakuMm 00pa3oM, K pacdery 10 JaHHOH CTPOKE NMPUHHMAETCS OKpyrieHHoe 3HadeHue - 61 000
pyoneit.
14.4.4. Ouenka KpeIUTOPCKO 32/10/1)KEHHOCTH M MOJy4YeHHbIX 3aiiMOB

Ha 6amance opranmsanuu B pasaeine V «KpaTkocpodHbie 00s3aTeIbCTBA» HA 1aTy COCTABICHUS
6ananca (mo OCB Ha 31 aBrycra 2026 1.) y4TeHa KpeIUTOPCKas 3a/I0JDKEHHOCTD B pazmepe 1 366 Thic.
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py0., u3 HUX 776 ThIC. PyO. — 33JJ0JPKEHHOCTH MO 00s13aTEIBHBIM IIJIaTEXKaM, KOTopas He MOJJICKUT KOp-
pextupoBke. [Ipouas K3- 3agomkeHHOCTh MO apeHe (oHa (pakTHUecKku oTpaxkeHa 1o Aebery cueta 76,
B JIAHHOM CJTydae OTpa)keHa JJIsl TOr0, YTOOBI He OBLIO OTPUIIATETFHON BeTMYHUHBI B /3.

14.3.5. PacueTsl mo 3aTpaTHOMY MOAXOAY

B nHmwxkecnenyromeit tabnuie Oyxranrepckas nHpopMmanus NpeacTaBieHa B BUie Oyxrairep-
ckoro OanaHca, U pe3yibTaTa nepeoleHku crtarei byxranrepckoro 6anaHca.

Tabéauna 23. PacyeT cTOUMOCTH 00BEKTA OLEHKH MO0 3aTPATHOMY MOAXOAY

3nauvenne Ha 31.08.2026 PpIHOYHASI CTOMMOCTD a
AKTHB Kon no undopmanuu OCB, MocJie MepeoueHKH,
ThIC.pYO0. THIC.pY0.
I. BHEOBOPOTHBIE AKTUBbBI
HemarepuanbHbie aKTUBBI 1110 0 0
OCHOBHBIE CPEJICTBA 1150 564 0
DUHAHCOBBIC BJIOKCHUS 1170 639 411 794 154
OTJI0’)KEHHBIC HAJIOTOBBIC aKTUBBI 1180 148 148
[Tpoune BHEOOOPOTHBIE AKTHBEI 1190 0 0
Hmozo no pazoeny | 1100 640 123 794 302
II OGOPOTHBIE AKTUBbBI
3anacel 1210 0 0
Hartor Ha 100aBIEHHYIO CTOUMOCTS T10 MPHU- 1220 0 0
0OpETEHHBIM IIEHHOCTSIM
Jebutopckast 3a10KEHHOCTh 1230 24 667 61
DHHAHCOBBIE BIIOKCHUS 1240 170 200 189 213
f::f;f}me CpeJICTBA U ICHEIKHBIC SKBHBA- 1250 19078 19078
[Ipoure 060POTHBIE AKTHUBEI 1260 0 0
Hmozo no pazoeny 11 1200 213 945 208 352
BAJIAHC 1600 854 068 1002 654
IV. AOJTI'OCPOYHBIE OBA3ATEJBbCTBA
3aeMHbIE CpEICTBA 1410 0 0
OTJ10)KEHHBIE HAIOTOBBIC 003aTEIbCTBA 1420 162 162
O1ieHOYHbBIE 00513aTEILCTBA 1430 0 0
[Ipoune gorocpovHbIe 00S3aTEIBLCTBA 1450 0 0
Hmozo no pazoeny IV 1400 162 162
V. KPATKOCPOUYHBIE OBSA3ATEJIBCTBA
3aeMHbIE CpEJCTBA 1510 0 0
KpenuTopckast 3a10JKEHHOCTh 1520 1 366 1 366
Or1eHoYHBIE 00513aTENLCTBA 1540 0 0
[Ipoune KpaTKOCPOUHBIC 00SI3aTEITHCTBA 1550 24 24
Hmozo no pazoeny V 1500 1390 1390
Hroro 06s3aTeanCTBA 1552 1552
5:;:;;% MEX]y aKTHBaMH U 00s13aTeIb- 852 516 1001 102
To xe, OKpYIIeHHO 1001 100

Takum o6pa3om, ctoumMocTh coOcTBeHHOTO KanuTana AO «/IHBECTUIIMOHHBIN albsHCY, C y4e-
TOM CKHMJKHU Ha HEJIOCTaTOUHYIO JUKBUIHOCTH 0%, ompeneneHHas Mo 3aTpaTHOMY IOJAXOAYy Ha JAary
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orieHKkH 15 centsOps 2026 roxa, 6e3 yuera HaJIOTOB,
COCTaBJISICT OKPYTJICHHO

1001 100 000 py6eit.

B Tabnuiie HUKe MpHUBEIEH pacueT CIpaBeIMBONA CTOUMOCTH OJHON OOBIKHOBEHHON MMEHHOM
oe3noxymenTapHon akiu AO «THBECTUITMOHHBIN aJTbSIHCY.

Taoauna 24. Pacuer cTOUMOCTH 0IHOI 00LIKHOBEHHOM aKIIHU

. Co0CTBEeHHBII KanuTaJjl, ThIC. CTONMOCTD OIHOH 00OBIKHOBEHHOM aAKIIMH,
KoanuecTrBo akumii
pYO. pYo.
135025 1 001 100 000 7 414,18

Hcmounuk: oannvie Komnanuu, pacuem Oyenujuxa

CrnpaBeyiiBasi CTOMMOCTb OHON OOBIKHOBEHHOW UMEHHOM O0e310kyMeHTapHo# akuuu AO «H-
BECTHUIIMOHHBIN aJIbSTHC)» 10 COCTOSHHIO Ha 15 cenTsaops 2026 rona

7 414,18 py®6.
(CeMb ThICSY YeThIPEeCTAa YeTHLIPHAAUATH PYy0Jeil BOCEMHAAATh KOIeeK).
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14.5. CorsiacoBaHue pe3yJIbTATOB U ONpe/e/ieHHe UTOrOBOI CTOMMOCTH 00beKTA OlleHKH

B cootBerctBuu ¢ m. B40 MexaynapogHoro cranmapra ¢punancoBoit oruerHoctu (IFRS) 13
«OueHKa crpaBeyIMBON CTOMMOCTHY, «IIpy B3BelIMBaHNY ITOKa3aTeseH CIIpaBeIIMBON CTOMMOCTH, T10-
Jy4EHHBIX B pe3yJIbTAaTE UCIOIb30BaHUS HECKOJIbKHUX METOJIOB OLIEHKHU, OpTraHU3alus JI0JKHA PacCMOT-
peTb 000CHOBAHHOCTD JIMANa30Ha OLEHOK CIpaBeUInBOil cronMocTu. Llenb 3akitodyaercss B TOM, YTOOBI
OTIpEAENIUTh Ty BEIMYMHY B IIpeJieax JaHHOTO AUana30Ha, KOTopas SBIIeTcs Hanbosee moKa3aTeIbHON
IUISl CIIPaBEIIMBOM CTOMMOCTH B TEKYILUX PBIHOYHBIX ycioBUAX. LIInpokuil quana3zoH OLIEHOK clIpaBe-
JIMBOM CTOMMOCTHU MOYET YKa3bIBaTh Ha HEOOXOUMOCTb IIPOBECHUS TOMOJHUTEILHOTO aHATTU3a».

B cootBerctBum ¢ 1.2 ®CO V «B nporecce OIeHKH OLIEHIIMK pacCMaTPUBAET BOZMOKHOCTh
MIPUMEHEHHUS BCEX MOJIX0/0B K OLIEHKE, B TOM YUCJIE JIJIsl HOATBEPKACHUS BBIBOJOB, OJYYEHHBIX PU
IIPUMEHEHHUHU APYTUX MTOAXO0/I0B.

OcHoBbIBasiCh Ha pa3HbIX Moaxoaax K oueHke ([oxonnom, CpaBHUTETHLHOM M 3aTpaTHOM),
OneHInuK, Kak NpaBUiIo, OJYy4YaeT pe3ybTaThl, KOTOPHIE MO3BOJISIOT IPUNHTH K COTJIACOBAHHOMY MHE-
HUIO O CTOMMOCTU OOBEKTa OLIEHKU C Y4ETOM HE CTOJIBKO KOJUYECTBEHHOTO, CKOJIBKO Ka4eCTBEHHOIO
uX 3HaueHus. B obmem ciyyae B UTOrOBOM COTJIACOBAaHMM KaXKJIOMY U3 Pe3yIbTaTOB, MOIYYEHHBIX
TpEeMs MOIX0aMH, TIpUAAeTCs CBOM Bec. Jlormueckn 000CHOBAaHHOE YHUCIICHHOE 3HAUYEHNE BECOBOM Xa-
PaKTEPUCTUKH COOTBETCTBYIOLIETO MOJXOAA 3aBUCUT OT MCIOJIb30BAaHHBIX YMECTHBIX IOAXOMOB K
OLIEHKE, Pa3BUTOCTH HAa MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOLIEHUH, U, HAKOHELl, HEoCpeI-
CTBEHHO OT OOBEKTA U IEJIN OLEHKH.

HTorosoe coriacoBaHue CTOMMOCTH, Ha HAIll B3IJIsAJ], B MEHbIIEH CTEIIEHU MOXKET OIIUPAThCSI Ha
CpeIHEB3BEIICHHBIN MOX0/1, UCIIOIB3YIOIIUI BCe PE3yNIbTaThl MMOAXO00B K OIICHKE, a B OOJbIICH cTe-
IIEHU — Ha JIOTUYECKOE 3aKIII0YEHNE, OCHOBAHHOE Ha yOeAUTEIbHOCTH IIPUHATHIX B PAcUEeTax JOIyIle-
HUH, JOCTOBEPHOCTH COOPAaHHON M MOJTBEPKICHHON HH(POPMAITUK, TOHUMAHUK THIMYHBIX PHIHOYHBIX
MOTHBAIMH yYaCTHUKOB PbIHKA B LIEJIOM U OTJEJIbHBIX €r0 CErMEHTOB B YaCTHOCTH.

B ciydasix pacxoxaeHHui pe3ysIbTaToB OLIEHKH, [T0JIyYEHHBIX B paMKaxX IPUMEHEHHUS pa3InyHbIX
MOJIXO/10B M METOJIOB OLICHKH, MOXET ObITh ONPE/EICH YPOBEHb CYIIECTBEHHOCTH.

B coorBerctBuu ¢ 11.16 ®CO |, «CyiiecTBeHHOCTD MPEICTABIISAET COOON CTETNeHb BIUSHUS WH-
(dbopmanuu, 1OMyIEH!H, OrpaHUYEHUI OLIEHKH U IPOBEICHHBIX PACUETOB HA PE3YNIbTAT OLCHKH.

CyI111eCTBEHHOCTh MOKET HE UMETh KOJIMUECTBEHHOT 0 U3MepeHus. i onpeneneHys ypoBHs Cy-
IIECTBEHHOCTH TpeOyeTcs MPO(heCCUOHAIBHOE CYXK/IEHUE B 00JACTH OLIEHOYHOM 1E€ATEIbHOCTH. ..

Cyl111eCTBEHHOCTb 3aBUCUT B TOM YHUCJIE OT LI€JTU OLEHKW.

B cootBerctBum ¢ .2 ®CO V «IIpu BeIOOpE OIX0I0B I METOJIOB OIICHKH OIICHIIUKY HEO0XO0-
VMO YYUTBIBATh CIIELUPHUKY 00bEKTa OLIEHKH, LIeJT OLIEHKH, BUJI CTOUMOCTH, 10CTaTOYHOCTb U JIOCTO-
BEPHOCTh MCXOJHON MH(POpPMAIIHNH, JOMYIICHUS W OTpaHUYEHUs OlleHKW. Hu oJMH U3 MOIX0A0B U Me-
TOJIOB OLICHKU HE SIBJISIETCS] YHUBEPCAIbHBIM, IPUMEHUMBIM BO BCEX CIlydasx OLICHKHU. B To ke Bpems
OLICHIIMK MOKET UCIIOJIb30BaTh OJIMH MOJXO0/ U METOJ| OLIEHKH, €CJIM IPUMEHEHUE TaHHOTO TOX0Aa U
METO/ia OLIEHKH ITPUBOAMT K HarboJiee JOCTOBEPHOMY PE3y/IbTaTy OLEHKH C yUe€TOM JOCTYIHOU HHpOP-
Malll¥, JOMYIIEHUN U OTPaHUYECHUI POBOJUMOM OLICHKHU.

JloxoaHbIH MOAXO0/

[Ipu ucnonb30BaHUM JOXOJHOTO MOJX0/1a, OLIEHIIUKY HEOOXOIMMO YUUTHIBATh:

1) ciocoGHOCTh 00BbEKTa IPUHOCUTD J10XO0/1 (3HAUUMOCTbH JI0XOJHOTO MOAX0/1a BBIIIE, €CIIHU I0-
Jy4eHUe T0X0Ja OT MCIIOJIb30BaHUs 00BEKTa COOTBETCTBYET LEJIAM MPUOOPETEeHHU 00bEKTa yUaCTHH-
KaMH PbIHKA);

2) crenieHb HEONPEAENECHHOCTH Oy IyIIUX 10X0/10B (3HAUUMOCTD JIOXOJIHOTO TTOAX0/1a TEM HUXKE,
YeM BBIIIIE HEOIIPEIEIICHHOCTh, CBSI3aHHAs C CYMMaMH U CPOKaMH TIOCTYIUICHUS OYIYIIUX JOXOJ0B OT
UCIOJIb30BaHUS 00BEKTA).
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N3-3a BBICOKOW HEONPEAEIIEHHOCTH OYIYIIUX JT0X0JI0B, 00YCIOBICHHOW OTCYTCTBUEM JOJTO-
CPOYHOT0 OM3HEC-TIJIaHa, HATHYUS KPU3UCHBIX YCIOBUN B 9KOHOMHUKE U PA3HOHATIPABICHHOTO BIUSHUS
MAaKpPO3KOHOMHYCCKUX q)aKTOpOB Ha OCATCIBHOCTD XO3$[I71CTBYIOHII/IX Cy6"beKTOB, [[OXOILHI)II\/'I moaxona B
oueHke 10y AO «/IHBECTULIMOHHBIHN AJIbSTHCY» HE TPUMEHSIICS.

CpaBHUTEJIbLHBIH MOAXO0]

B cootBetrcTBUU C 1.5 denepanpHOro cTangapTa oneHku «Iloxxomsr u metons! onenku (GCO
V)», «PaccmaTpuBas BO3SMOKHOCTD U II€7IeCO00Pa3HOCTh MPUMEHEHHS CPABHUTEIBHOTO MOAX0/1a, OIICH-
UKy HEOOXOJMMO yYUTHIBaTh 00bEM M KauecTBO MH(OpPMALMU O CHENKaX C 00bEKTaMH, aHaJOTHUY-
HBIMH OOBEKTY OILIEHKH, B YACTHOCTH:

1) akTUBHOCTP PBIHKA (3HAYMMOCTH CPABHUTEIBHOTO TIO/IX0/1a TEM BHIIIIE, YeM OOJIbIIE CALIOK C
aHAJIOTaMH OCYIIIECTBISIETCS] HA PHIHKE);

2) IOCTYIMHOCTh HH(POPMAIINH O CACNIKaX (3HAYMMOCTh CPaBHUTEIIBHOTO MOIX0/1a TEM BBIIIIE, YEM
Haje)kHee HHPOpMAIUs O CACNKAX C aHAJIOTaMHu ),

3) akTyaTbHOCTh PHIHOYHOM 1IEHOBOM HH(POpMAITHH (3HAYUMOCTh CPABHUTEIHHOTO MOIX0/1a TEM
BBIIIIEe, YeM MEHbINE y/aJeHbl BO BPEMEHH CJIEJIKU C aHAJIOTaMU OT JaThl OLEHKUA U YeM CTa0WIbHEe
PBIHOYHBIC YCIIOBHS OBLIN B ’TOM MHTEPBAJIC BPEMEHH ),

4) cTeneHb COMOCTABUMOCTH aHAJIOTOB C 00BEKTOM OIICHKH (3HAYUMOCTH CPAaBHUTEIILHOTO MO/~
X0/J1a TEM BBIIIIE, YeM OJIM)KE aHAJIOTH TI0 CBOMM CYIIIECTBEHHBIM XapaKTEPUCTHKAM K 0OBEKTY OIICHKH 1
9YeM MEHBIIIE KOPPEKTUPOBOK TPeOyeTCss BHOCUTH B IIEHBI aHATIOTOB)».

CpaBHUTEIBHBIN MTOAXO/] ITPH OIICHKE PHIHOYHON CTOMMOCTH OM3HECA MOXKET OKa3bIBaTh OYCHBb
0O0JIBIIIOE BIUSHUE HA UTOTOBOE COTVIACOBAHUE CTOMMOCTH, €CIIM MMEETCSl PhIHOYHAs MH(POpMAITUS TI0
CHENKaM C aKIUsAMH (JIOJSAMH) IPEANPUATHN, aHATOTUYHBIX OIEHUBaeMOMY Ipeanpusatuio. [Ipogaxu
COIMOCTAaBUMBIX OOBEKTOB WIJIH MX AKIIMH ITO3BOJISIOT, OCHOBBIBASICh HA (DMHAHCOBOM aHAaJHN3e, OLICHUTH
OTJINYHS 00BEKTA OIEHKH OT MPEANPUATHNH-aHATIOTOB U MOJIYYUTh OIEHEHHYI0 CTOMMOCTh PACCMaTpH-
BAEMOT0 MPEINPUSATHS.

Ha naty onienku 00beM 1 KauecTBO MH(OPMAIIUU O CIIeTIKaX ¢ O0BEKTaMHM, aHAJTIOTUIHBIMH 00h-
€KTY OLIEHKH, HE TTO3BOJISIOT UCIIOJIH30BATh CPABHUTEIBHBIN MOAXO0/, TAK KaK aKTUBHOCTh POCCUUCKOTO
(hOoHIOBOTO PHIHKA HU3Kasl, MUPOBOM (DOHTOBBIN PRIHOK HE cTaOuIIeH, MH(POPMAIIUS O CACIKAX C JOJISIMHU
HEMyOIMYHBIX KOMITAHUH OTCYTCTBYET, HA POCCUHACKOM (DOHIOBOM PBIHKE MPEIICTABICHBI aKIIUA KOM-
MaHWUH, KOTOPBIE HE SBIISIOTCS aHAJIOTraMHU OLICHMBAEMOTO 00IIIeCTBa.

TakuMm 00pa3zomM, rpu onpezaeseHnu cTonMocTH AO «THBECTUITMOHHBIN anbstHCY» CpaBHUTEIb-
HBIHN TTOX0 HE HCHOIL30BajCs.

3aTpaTHbIH MOAX0/

B cootBetcTBUU ¢ 11.25 denepanbHOTO cTanaapTa oneHku «lloaxoasr u Mmetos! onenku (PCO
V)», «Haubosee BbICOKa 3HAUMMOCTh 3aTPATHOIO MOJXO/a, KOrjJa 00ObEKT HE TeHepUpyeT Hemocpes-
CTBEHHO JIOXOJ U SIBJISIETCA CIELUAIN3UPOBAHHBIM, TO €CTh HE IPOAAETCS HA PhIHKE OTAEJIBHO OT OU3-
Heca WIM UMYIIECTBEHHOIO KOMIUIEKCa, ISl KOTOPOTo ObLT CO3/1aH.

[Naker akiuit AO «/HBECTULIMOHHBIN aJIbSHC» HE T€HEPUPYET HEMOCPECTBEHHO J0X0/ U €ro
HEeJb3s IPOAATh OTAEIBHO OT OCHOBHOro akTtuBa — CeBeprazbanka. Takum oOpa3oMm, 3HAUMMOCTb 3a-
TpaTHOro nojixo/a B oueHke akunii AO «IHBeCTULIMOHHBIN alIbIHC)» OyAET BHICOKOM.

3aTpaTHBI MOAXO0 — METOJ] CYMMHUPOBAHUS, BO3MOKHO IPUMEHUTH, T.K. 0OOBEKTOM OLIEHKHU SIB-
JsieTCsl OpraHu3anus, o0jasaonas akTHBaMu, KOTOpble UMEIOT JE€HEXXHYI0 olleHKy. [Ipeamnonaraercs
JaJbHENIIee CyIECTBOBAHNE OopraHu3anuy. bananc opranusanuu 3a 3 mec. 2026 r., a Takxe OCB 3a
ssHBapb-aBrycT 2026 r. mosyueHsl OTEHITUKOM OT 3aKa34nKa.

B nannom ciyuae npu onieHke akuuu AO «/HBECTULIMOHHBIN aJIbSHC)» 3aTPATHBIN MOAXO0 yUU-
ThIBajcs ¢ BecoM (1.0).
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O060061eHne pe3yabTATOB OLIEHKH CTOMMOCTH OIHOI 00LIKHOBEHHOI AKIIUM AKIIHOHEPHOIO 00-

mecrea « MHBeCTHIIHOHHBIN AJILAHC)»
Tadoaunua 25. O6o61eHne pe3yibTaToB

CTrouMoOCTD 1O JaH- BecoBoii ko-
IToaxoanbl K olleHKeE Pacuernl
HOMY nojaxoay, pyo. 3¢ Ppuunent
CpaBHUTENBHBIA TOIXOM He npumensuics
3aTpaTHBINA MOIXO0 7414,18 1.0 7 414,18
JloxomHbIi oaxo1 He npumensuics
Wrorosas cronMocTh 7 414,18
Hroro okpyrieHHo, pyo. 7414,18

OcCHOBBIBasICh HAa POBEACHHBIX UCCIEIOBAHMSX U IPOU3BEEHHBIX PacueTax, OLEHIIUK IPUILE
K BBIBOJY, YTO UTOTOBasi CTOUMOCTD
OnHoit 06bIKHOBEHHOM Oe3nokymeHTapHoi akimn AO «MHBecTumoHHBIN anbsHe» (123022,
Poccusi, r.MockBa, BH.Tep.r. MyHUIIMNAIbHBIN okpyT IlpecHenckuit, yn. Cepres Makeesa, 1. 13, atax
1, momenr./kom.VILI/1), OI'PH 1117746597561, roc. Homep Beimycka akuuii 1-01-76866-H, 3aperu-
ctpuposas 30.09.2011 r., mpaBoO COOCTBEHHOCTH.
COCTaBIIET Ha AaTy oueHKu 15 centsadps 2026 rona 6e3 ydera HaJIOTOB OKPYTIICHHO

7 414,18 pyo.

(CeMb ThICAY YeThIpeCTA YeTHIPHAALATH Py0Jieii BOCEMHAIATh KOIeeK).
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15. UTOI'OBASA CTOUMOCTDB OBBEKTA OLEHKH, OTPAHUYEHUSA U
HPEJAEJIBI HIOJYYEHHOI'O PE3YJIbTATA

15.1.Pe3yabTaThl OlleHKH, NOJIy4YeHHbIe IPU NPUMEHEHUH NMOAX010B K OlleHKe

Pe3yabTaThl OlleHKH, OTy4YeHHbIe IPH MPHMMEHEHUH pa3-

JHMYHBIX MOAX0/I0B K OIIeHKe, PY6.
OO0BbEKT OLeHKHU > PY

3aTpartHblii noa- | CpaBHHUTEJbLHBII JoxoaHblii moa-
X0/ MOJAXO0/ X0/

OpHa oOBIKHOBEHHAs Oe3mokyMeHTapHast akius AO
«MuBectunioHHbIid  anmbsiHe» (123022, Poccwus,
r.MockBa, BH.Tep.I. MyHULMNAJIbHbIA OKpyr Ilpec-
HeHckui, yn. Cepres MakeeBa, a. 13, stax 1, mo- 7 414,18 He mpumensuics He npumensincs
mern./kom. VIII/1), OI'PH 1117746597561, roc. HO-
Mep BhITycka akiuii 1-01-76866-H, 3aperucrpupoBan
30.09.2011 r., mpaBo COOCTBEHHOCTH.

Hroro 741418 He mpumensuics He npumensiics

15.2.AtoroBasi CTOMMOCTh 00bE€KTA OLEHKH

Hrorosas cpaBenanBa CTOUMOCTb

OnHoit 0ObIKHOBEHHOM Oe3nokymMeHTapHoi akiun AO «HBecTHIIMOHHBIN anbsHe» (123022,
Poccus, r.MockBa, BH.Tep.I. MyHUIIMNIAJIBbHBIN OKpyT IIpecnenckuii, yin. Ceprest Makeesa, 1. 13, stax
1, momemnt./kom.VIII/1), OI'PH 1117746597561, roc. Homep Beimycka akmuii 1-01-76866-H, 3aperu-
crpupoBas 30.09.2011 r., mpaBo COOCTBEHHOCTH.

COCTaBJISET Ha 1aTy OLEeHKHU 15 cenTsaops 2026 roma 6€3 ydera HaJIOTOB OKPYTIICHHO

7 414,18 py0.
(Cemb ThICHY YeThIpeCTa YeThIPHAALATL PyOJieil BOCEMHAIUATH KONEeK).

15.3.0rpannyeHust ¥ npejeabl NpUMeHEeHHsI MOJY4YeHHOr 0 pe3yJabTaTa

HToroBasi CTOMMOCTbh OOBEKTA OLIEHKH, Yka3aHHas B OT4yeTe 00 OlIEHKE, COCTABJICHHOM B COOT-
BETCTBUH CO BCEMH HOPMATUBHBIMU JIOKYMEHTAMH, PETIAMEHTUPYIOIIUMH OLICHOYHYIO JIEATEIbHOCTD,
MOJKET OBITh MPU3HAHA PEKOMEHAYEMOM IS LieIei COBEpUICHHs CCIKH ¢ OOBEKTOM OIICHKH, €CIH C
JaThl COCTABJICHUS OTYETa 00 OIIEHKE JIO JaThl COBEPIICHUS CCIKH C 00bEKTOM OIICHKH WIIN JIAThI MPE/I-
CTaBJICHUA ITyOIMYHOM 0depThl MPOILIo He OoJiee 6 MECSIIEB.

[Tomyyenuble B pe3ynbTaTe MCCIECAOBAHUIA OLICHIIKMKA BBIBOJBI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HUCIIOJIb30BATHCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUHU C MPEAINOIAraéMbIM UCIOJIb30BaHUEM pe-
3yJbTAaTOB OLIEHKH.
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16. 3ASIBJIEHUE OLIEHIIMKA

Hacrosmum yaocroBepsercs, 4To B COOTBETCTBUH C HIMEIOIIUMUCS y HAC JaHHBIMU M UCXOMS U3
HaIIMX 3HAaHUHN U yOEKICHU:

®DaxThl, U3J0KeHHBIE B OTUETE, BEPHBI H COOTBETCTBYIOT I€HCTBUTEIHHOCTH.

Copepxatuecs B OTueTe aHaINU3, MHEHHS U 3aKJIIOUEHUs NTpUHaAIexar camoMy OIEHIIUKY U
JEHUCTBUTENBHBI CTPOTO B MpEJeNiax OrPAaHUYUTENbHBIX YCIOBUM U JOMYIICHHMA, SIBISIIOIINXCS YaCThIO
Hacrosimero Oryera.

OneHIMK He UMEET HU HACTOSILEH, HU 0)KUJaeMOM 3aUHTEPECOBAHHOCTH B OOBEKTE OLIEHKU U
NEHCTBYET HETIPEAB3ATO U 0€3 Mpery0ex1eHHI 110 OTHOLIEHHUIO K yYaCTBYIOIIUM CTOPOHAM.

Boznarpaxaenue OreHIIMKa He 3aBUCUT OT HTOTOBOM CTOMMOCTH 00bEKTa OLICHKH, a TAKIKE TeX
COOBITHIA, KOTOPBIE MOTYT HACTYIIHTD B PE3Yy/IbTATE MCIIOIB30BAHHS 3aKa3YMKOM WM TPETBUMH CTOPO-
HaMU BBIBOJIOB U 3aKJIFOUEHUH, cofepkanmxcs B OTuere.

Onenka nposenieHa, a OTYET COCTaBJIECH B COOTBETCTBUH ¢ TpeOoBaHUsIMU DeiepaibHOTo 3aKOHA
oT 29.07.1998 roga Nel35-®3 «OO6 onenounoit nestensHocTH B Poccuiickoit denepanum», o0mmx
craugaptoB orneHku PCO | — DOCO VI, yrBepxkaeHHBIX MpukazoM MuHIKOHOMpa3BuTHs Poccun ot
14 anpens 2022 1. Ne 200 u @CO Ne§, yrBepxkaeHHoro [Ipukazom Munskonompassutus Poccun ot
01.12.2015 1. Ne 326, Takke B COOTBETCTBUH ¢ MK ITYHAPOIHBIM CTaHIapTOM (PMHAHCOBOM OTYECTHOCTH
(IFRS) 13 «Ouenka cpaBeaJIuBOA CTOUMOCTH.

[IpencraButens 3aka3uuka MOMYYMII BCE Pa3bsICHEHHS] OTHOCHTEIBHO LiEJeil OLEHKH, CBOMX
npaB, 00s3aHHOCTEN U BO3MOKHOCTEH OIeHIMKa, 03HAKOMIIEH CO 3HAYEHUEM HCIIONb3YEMbIX TEPMHU-
HOB.

Craryc OneHInyka onpezensercs Kak HE3aBUCUMBIN OLICHIIUK, — T.€. BHEIIHUN OLEHIIHK, KO-
TOPBIH TOMOJIHUTEIHHO HE UMEI OTHOIIEHUH K OOBEKTY OLIEHKH, MOpa3yMEeBaIOIINX OIUIATy YCIIYT, 3a
HCKJIIOUYEHUEM OIUIATHI YCIIYT 10 OLIEHKE.

B xozne noaroroku Otyera 00 olleHKe HUKTO HE oKa3biBai OLEHIINUKY CyIIeCTBEHHOU mpodec-
CHOHAJIbHOW MOMOILIH.

Hrorosasi BeIMYMHA CTOMMOCTHU MPU3HAETCS JACHCTBUTEIBHOM HA ATy OLEHKU: 15 ceHTAOps
2026 roxaa.

OIEHIIHK:

HNanbunckasn T.B.
Homep B peectpe npogdeccnoHaIbHbIX
oneHIUKoB r.Mockseul 00414-OC2
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17. TEPEYEHb UCHOJIb3YEMOM JUTEPATYPBI

1. I'paxxnanckuii koneke Poccuiickoit @enepannu (yacTu nepsas, BTOpas U TPEThs) (C UBMEHEHUSIMU U
JIOTIOJTHEHUSIMU ).

2.®enepanpHbiii 3akoH oT 29 urons 1998 roga Ne 135-D3 «O06 onieHouHO# nesTenbHOCTH B Poccuiickoit
denepannny;

3.06umwme crangaptsl oueHku ®CO | — OCO VI, yrBepkaeHHbIe NMPUKa30M MHUHIKOHOMPA3BUTHUS
Poccum ot 14 anpens 2022 roga Ne 200, u @CO Ne 8, yTBep:KA€HHbIN TPpUKa3oM MHUHIKOHOMPa3BUTHS
Poccun ot 01 utons 2015 1. Ne 326, a Taxke MexXayHapoAHbIH cTaHAAPT (PUHAHCOBON OTYETHOCTH
(IFRS) 13 «Ouenka cripaBeiTHBOM CTOUMOCTH.

4.®enepanbHblit 3akoH OT 26.12.995 Ne 208-D3 «O0 akIIMOHEPHBIX 00IIECTBAX;

5. Ouenka ousHeca. [Tox penakuumeit ['psa3noBoit A.A., @enotoroit M.A. — M.: ®uHAHCH U CTATUCTHKA,
2002 r.

6. EcumoB B., Maxosukosa I'. Onienka 6usHeca. YueOnuk s By3oB. — CII6., IIMTEP, 2003;

7. Banpgaiiues C.B. Ouenka 6usneca. Yueouuk. Cnol'y, 2003 r.

8. KoBaneB B.B. Ananmu3 X03siCTBEHHOH aesTenbHOCTH Tpeanpuatus. Yueonuk. — M.: OO0 «TK
Beabuy», 2002 .

9. Opranu3zamus 1 METOAbI OIleHKH npeanpusatus (ouzneca). Yueonuk. [lox pen. B.M.Komkuna. — M.:
UKD «OKMOC», 2002 r.

10. I'pubosckuii C.B. MeTtonp! kanuranusaruu goxonoB. — CI16. POCTPO — I[TPECC, 1997 r.;

11. Ouenka ppIHOYHOM CTOMMOCTH HEABMXKUMOCTH. Cepust «OLeHouHas 1eaTeabHocTh». OTB. pejakTop
cepuu Pytraitzep B.M. Yue6Hoe u nmpaktuyeckoe nocodue. — M.: Jleno, 1998 r.;

12. Tapacesuu E.WN. Ouenka nensmxumoctu. — Cankt-IletepOypr: U3a-so CIIGITY, 1997 r.

13. KossipeB A.H. Onerka cTouMocTd HeMaTepUadbHBIX aKTHBOB U MHTEIUIEKTYaTbHONH COOCTBEHHO-
ctu. M.: «PUL[ T'IT BC P®y», 2003 r.
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18. NNPHUJIOKEHUE. OCHOBHBIE TEPMUHBI U OIIPEJAEJIEHU S

A. Ucnonpzyemasi TEpMHHOJIOTHSI TIPUMEHSETCS B COOTBETCTBUM ¢ TpeboBaHuaMu denepanb-
Horo 3akoHa 29 utonsg 1998 r. Ne135—-®3 «O0 oueHouHO# nestenbHOCTH B Poccuiickoit @enepannn» u
ob6mux cranmaptoB ornenku ®CO |, ®CO I, dCO I, DCO IV, ®CO V, ®CO VI, yTBepKIeHHBIX
IIpuxazom Munskonompazsutus Poccun ot 14 anpena 2022 r. Ne 200 u @CO Ne8, yTBEpKACHHOIO
[Tpukazom MunskoHompaszButus Poccun ot 01.12.2015 r. Ne 326.

B nanHOM paznene naroTcs ONpeesIeHNs UCIIOIb3YEMBIX TEPMUHOB M OIIPEIEICHUI, HHOE TOJ-
KOBaHHE KOTOPBIX B paMKax HacTosiero Otyera HEBO3MOXKHO.

OneHka CTOMMOCTH TIPE/ICTaBIAET CO00I OnpeeNieHHe CTOMMOCTH 0ObEKTa OIIEHKH B COOTBET-
cTBUU ¢ (enepanbHbIMU cTaHaapTaMu oreHkH (1.6 @CO I).

B cooTBeTcTBHU ¢ enepambHBIMU CTaHIAPTaAMH OLEHKH OTIPEIEISIFOTCS CIIEAYIOINE BUAbI CTO-
HMOCTH:

1) ppIHOYHAsI CTOUMOCTB;

2) paBHOBECHAasi CTOMMOCTH;

3) UHBECTUIIMOHHAS CTOUMOCTB;

4) uHBIC BUIBI CTOMMOCTH, NpeaycMoTpeHHbIe denepanbHbIM 3aKk0oHOM 0T 29 utosst 1998 r. Ne
135-03 «O06 onenouHol nestenbHocTH B Poccuiickoit @eneparmm» (.12 ©CO 11).

CToumMocThb MpeCcTaBiIsieT cOO0H Mepy HEHHOCTH OOBEKTa AJI YYaCTHUKOB PBIHKA UM KOH-
KPETHBIX JIUII, BEIPAKEHHYIO B BHUJIE JICHEKHOW CYMMBI, ONPEAEIIEHHYIO Ha KOHKPETHYIO JIaTy B COOT-
BETCTBUU C KOHKPETHBIM BHUJOM CTOMMOCTH, YCTAHOBIIEHHBIM (eJiepaJbHbIMU CTaHJApPTaMU OLEHKU
(.7 ®CO ).

Otuer 00 oLleHKe 00beKTa OLleHKH (J1a5iee — 0TYET 00 OICHKE) IPEICTaBIsIET COOO0 TOKYMEHT,
coJiepKaluil po(ecCUOHATBHOE CYXK/IEHNE OLEHIIMKA OTHOCUTEIbHO UTOTOBOW CTOMMOCTH OOBEKTA
OLICHKH, c(hopMynHpOBaHHOE HA OCHOBE cOOpaHHOU MH(OpPMAIIUU, TPOBEJCHHOTO aHAIN3a U PacYeTOB
B COOTBETCTBHH C 3aJiaHieM Ha oreHky (1.1 ®CO VI).

IToaxon K oleHKe MpeCTaBIsAeT cCOO0N COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAHHBIX Ha O0IIeH
meronosioruu (m.11 ®@CO ).

Metona oneHKHU MpeacTaBiseT co00il MOCIeN0BATENFHOCTD MPOIENYp, MO3BOJIAIONIYIO HA OC-
HOBE CYIIIECTBEHHOW ISl JTAHHOTO METO1a HH(POPMAITHH OTPEICITUTh CTOMMOCTh 00BEKTa OlleHKH (11.12
OCO I).

MeTtoauyeckue peKOMEHJIAUMH IO OLIEHKE MPEICTaBISAIOT CO00M METOAMYECKHE PEKOMEH/1a-
IIUH TI0 OLICHKE, pa3pabOTaHHBIE B LEJISX PA3BUTHUS MOJIOKEHUH YTBEP>KACHHBIX (DeiepabHbIX CTaHap-
TOB OIIEHKU U 0JJOOPEHHBIE COBETOM IO OLICHOYHOM JeATENbHOCTH pu MuH3KOoHOMpa3BuTHs Poccun
(.13 ®CO I).

Jlig ueneit OLIEHKH JaTa OLEHKH paccMaTpUBaeTCs Kak JaTa, Ha KOTOPYIO COBEpUIMIACH Obl
ClIeJIKa, MJIH J1aTa, Ha KOTOPYIO OIMPEENIOTCS BBIFOJIbI OT MCIONIb30BaHUs 00bekTa oueHkH (1.5 ®CO
).

IHena npexacrasisger coboil AEHEKHYIO CyMMY, 3alpallliBaeMylo, MpeagaraeMylo Uiy yrjiadu-
BaeMYyI0 yJaCTHUKAMHU B pE3yJbTaTe COBEPIICHHOMN MK mpeanoaaraemoit caenku (1.8, @CO ).

JlonyieHnue mpecTaBisieT cCOOON MpenrnoaokKeHne, IpPUHUMaeMoe KaK BEpHOE U Kacarolieecs
(hakTOB, YCIOBHI WM OOCTOATEILCTB, CBA3aHHBIX C 00BEKTOM OLIEHKH, LIEIIBIO OLIEHKU, OTPaHUYEHUIMU
OLICHKH, UCTIONIb3YeMoii nH(popManuel mim noaxoaamu (merogamu) k ornenke (m.10. ®CO I).

Ilonxoxasl K OLEHKE:

3aTpaTHbIi MOAXOJ NpEACTaBIAET CO00M COBOKYIMHOCTh METOJOB OIIEHKH, OCHOBaHHBIX Ha
OTIpe/ICNICHUN 3aTpaT, HEOOXOAUMBIX I BOCIIPOM3BOICTBA UJIHM 3aMEIIICHUSI O0BEKTa OLIEHKH C YI€TOM
COBOKYITHOTO obeciieHeHus (M3HOoca) 00beKTa OLeHKU | (MiK) ero KoMmoHeHToB (11.24 ®CO V).

3aTparthl 3aMeleHusi (CTOUMOCTD 3aMEIIEHHS ) IPEICTABISIOT COOOM TEKYIIKE 3aTpaThl Ha CO-
3/1aHue WK puodpeTeHre 00beKTa YKBUBAJICHTHOM MOJIE3HOCTH 0€3 yueTa ero TOYHbIX (PU3MUEeCKHX
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cBoiicTB. OOBIUHO 3aTpaThl 3aMEILEHUsI OTHOCATCS K COBPEMEHHOMY aHaJOTMYHOMY OOBEKTY, obecre-
YHBAIOIIEMY PAaBHOIICHHYIO TIOJIE3HOCTh, UMEIOIIEMY COBPEMEHHBIN TU3aifH U MPOU3BEIACHHOMY C HC-
M0JIb30BAaHUEM COBPEMEHHBIX SKOHOMUYECKHU dPPEKTUBHBIX MaTepuaioB u TexHomnorui (.27 ®CO V).

3aTpaTbl BOCIPOM3BOICTBA (CTOMMOCTh BOCIIPOM3BOICTBA) MPECTABIIAIOT COOOM TEKyIIUE 3a-
TpaThl Ha BOCCO3JaHue WK NMpUoOpeTeHrne TouHor konuu oobekTa (11.27 ®CO V).

CpaBHMTeJIbHBIN MOAXO/ IPEACTABISAET COO0H COBOKYITHOCTh METOJIOB OLIEHKH, OCHOBAaHHBIX
Ha CpaBHEHHUU OOBEKTA OLICHKH C MICHTUYHBIMH WU aHAJIOTUYHBIMH OOBEeKTaMu (aHanoramu) (m.4
®CO V).

Opranusanmei-aHajJoroM Ipru3HaeTCs:

a) OpraHu3alys, OCyIIECTBIIAIONMIAS ASSTEILHOCTh B TOW )K€ OTPACIIH, YTO U OPTaHMU3aIUs, BE1y-
mast Ou3Hec;

0) opraHM3anus, CX0Has C OpraHu3aluei, OM3HEC KOTOPOH OLEHUBAETCS, C TOUKH 3PEHUS KO-
JIMYECTBEHHBIX U KaUECTBEHHBIX XapAaKTEPUCTHK, BIMSIOINIMX HA CTOUMOCTh 00BbeKTa oueHkH (1m.10.1
®CO-8).

JloxoaHblil MOAX0A MPECTaBIsIeT COOOW COBOKYIMHOCTH METOJOB OLEHKH, OCHOBAHHBIX Ha
OIpeJIeIEHUH TEKYIIeH CTOMMOCTH 0XKUIAeMbIX OYAYIINX JCHEKHBIX TOTOKOB OT HCIIOJIb30BaHUS 00b-
ekta oreHku (.11 ®CO V).

PesynbTar onieHKH (MTOroBasi CTOMMOCTh 00b€KTa OLEHKH ) MPEICTaBIsIET CO00M CTOUMOCTD
00BEKTa, ONPEAETICHHYIO Ha OCHOBE NMPO(PECCUOHATIBHOIO CYKIEHUS OLICHIINKA U1 KOHKPETHOM L1eTu
OILICHKH C yYETOM JIOMYIICHUI ¥ OTPaHUYEHUN OIICHKH. Pe3ynbTaT OEHKH BhIpaXaeTcs B PyOIIsIX UITU
MHOM BaJIIOTE€ B COOTBETCTBUU C 33/IaHMEM Ha OLIEHKY C yKa3aHHWEM SKBHUBAJIEHTa B pyOisix. PezynbraT
OLICHKH MOXET OBbITh NMPEACTABIICH B BUJE YKCIa U (WIIM) HHTEPBAIA 3HAYCHUH, IBISITHCS PE3YJIbTATOM
Marematudeckoro okpyrienus (1.14. ®CO I).

BanancoBasi cTOMMOCTB — CTOMMOCTh OCHOBHBIX CPEACTB Ha HayaJlo M KOHEI] KaKJ0ro roja,
orpezesieHHas 0alaHCOBBIM METOAOM IO JaHHBIM OyXTaJITEPCKOro ydeTa O HaJIMYUH U JBUKEHHUU OC-
HOBHBIX CpeACTB. bamaHcoBasi CTOMMOCTB NPEACTABIISAET, KaK IIPABUIIO0, CMELIAHHYIO OLIEHKY OCHOBHBIX
CPEJICTB, T. K. YaCTh MHBEHTAPHBIX 00BEKTOB YUCIUTCS Ha OalaHCaX 10 BOCCTAHOBUTEIHHONW CTOUMOCTHU
Ha MOMEHT IOCJICHEH MEePEOIICHKH, a OCHOBHbIE (DOHJIBI, BBEIEHHBIC B MOCIEIYIOIINE TOIbI, YUTCHBI
IO TOJIHOM MepBOHAYATIBLHOW CTOUMOCTH.

AKIMSA — YMUCCUOHHAs [IEHHAs Oymara, 3aKperuisonas 00s13aTeIbCTBEHHbIE paBa aKIHOHEPOB
10 OTHOLIEHHIO K OOIIECTBY.

Opranusanus-anasior (ct.10.1 ®CO-8):

a) OpraHu3allvs, OCYIIECTBIISIONIAs IeATeNbHOCTh B TOM jK€ OTPACIIH, YTO M OpraHu3alus, Be-
nyiias OU3HeEC;

0) opraHu3zaius, CXo/lHasl C OpraHu3anue, Ou3Hec KOTOPOIl OIEHUBAETCS, C TOUKU 3PEHUS KO-
JIMYECTBEHHBIX U KAUECTBEHHBIX XapaKTEPUCTHK, BIUAIOIINX HA CTOUMOCTh OOBEKTa OLIEHKH.

Be3puckoBasi craBka — MPOIEHTHAS CTABKA M0 MHBECTHUIIMSM C HAUMEHBIITUM PUCKOM, T.€. MU-
HUMAJIbHBIN T0XO0/, KOTOPBI HHBECTOP MOKET MOJMyYUTh Ha CBOM KamuTai, BKJIabIBas €ro B Hanbosee
JTUKBUHBIC aKTHBBI.

JlucKOHTHpPOBaHUE — Tpoliecc mepecueTa Oyaymield CTOMMOCTH KaluTala B HACTOSIIYIO WIIH
npeoOpa3oBaHUe B TEKYIIYIO CTOUMOCTh OYAYIIUX I€HEKHBIX MIOTOKOB (JI0XO0JIOB U PacXoJI0B).

CraBka IMCKOHTA (IMCKOHTHPOBAHUSA) — IPOLIEHTHAS CTaBKa, UCTIOIb3yeMas /1JIsl IPUBEICHUS
OKHJIaeMbIX OYyIYIIUX TI0XOJ0B (Pacxo/0B) K TEKYIIEH CTOMMOCTH.

IIpeMusi 3a KOHTPOJIb — CTOUMOCTHOE BBIPAXKEHUE MPEUMYIIECTBA, CBA3AHHOTO C BJIaJICHUEM
KOHTPOJIBHBIM TaKkeToM akiuii. OHa OTpa)aeT JOMOTHUTEIbHBIE BO3MOKHOCTH KOHTPOJIS HaJA TIPe.l-
MPUSATUEM T10 CPABHEHUIO C BJIAJEHUEM MUHOPUTAPHBIM AKETOM.

CpeHss IpeMus 3a KOHTPOJIb Konedercs B mpeenax 25-40%:.

1 3panc ®panK Y., bumon [[»eux M. «O1ieHKa KOMITAHAH TIPH CIASHUAX U oromeHsx: Co31aHie CTOMMOCTH B YaCTHBIX
KOMIaHUAX», -M.: AnbnuHa [Tabmumiep, 2004. — ctp. 221.
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Ckuaka 3a HEKOHTPOJIbHBIN XapaKTep — BEIMYMHA, HA KOTOPYIO YMEHBINAETCSI CTOUMOCTD
OLICHMBAaEeMOM J0NU TakeTa (B OOIIel CTOMMOCTH TMaKeTa aKIUil MpeanpHsTHs) C YIeTOM €€ HEKOH-
TPOJILHOTO XapakTepa. OHa SBISICTCS MPOU3BOHOM OT MPEMUU 32 KOHTPOJIb U PACCUUTHIBACTCS 110 (Op-
MyJie:

Ckuaka=1-1/(1+ IIpemusi 3a KOHTPOJIb)

Cpennsisi BeTUYMHA CKUIKHY 32 HEKOHTPOJIBHBIN XapaKTep MaKkeTa akluid KoJebercs B mpeienax
21-31%2.

Ckuaka 3a HeIOCTATOYHY IO JIMKBHAHOCTb — BEJIMYMHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTD
OIICHMBAEMOT'O IMAKEeTa aKIWW JJIST OTPAXKEHUSI HEJOCTATOYHOM JIMKBUIHOCTH aKIUi (HEBO3MOXKHOCTH
UX OBICTPOTO OTUYKIEHUS Ha CBOOOTHOM PBIHKE).

B xaure «ITocobue 1o oreHKe On3HECa»® Ha CTpaHWIEe 264 IIPHBOIUTCS 3HAUCHHE CKUIKH Ha
HEJ0CTATOYHYIO IMKBUIHOCTH MaKeTa akiui B pazmepe oT 35% 10 50% oT ol1iel CTOMMOCTH TTakeTa
aKIUH.

B xnure OBanca ®psuka Y. u bumona /[pBuna M.! Ha cTpaHule 224 B Ka4yecTBe CPEIHEro 3Ha-
YEHUsI CKUJKM Ha HEJOCTATOYHYIO JTUKBUIHOCTH NMpUBOAUTCS 3HaueHue 35%. Ha ctpanuue 226 npen-
CTaBJICHA CKU/IKAa Ha HEIOCTaTOYHYIO JTMKBUAHOCTD JIJIs1 KOHTPOJIBHOTO MaKeTa akuuii B pazmepe 5-15%.

OueHIMKN — CHEIHAIMCTHI, paboTaoIue B 001aCTH YKOHOMUKH, CBA3aHHOU C TPOBEACHUEM
OLICHKH MMYILECTBA U COCTABICHUEM COOTBETCTBYIOLIEH OTYETHOU qokymeHTauuu (MexayHapoiHble
CTaHapThl OLIEHKH «OO0II1e MOHATUS U IPUHIUIIBI OLIEHKI).

HeMmaTtepuajibHble aKTHBbI — aKTHBbI, KOTOPbIE HE HUMEIOT MaTepUaIbHO-BEIIECTBEHHOMN
(GbOopMBI, MPOSABIAIOT ce0s CBOMMH SKOHOMHYECKHMHU CBOMCTBAMH, JAIOT BBIFOJIbI UX COOCTBEHHUKY
(mpaBooOIa1aTEINI0) ¥ TEHEPUPYIOT JJIS1 HETO JOXOABI (BBITOJIbI), B TOM YHCIIE:

1) uckimounTeNbHBIE ITPaBa Ha HHTEJUIEKTYaIbHYI0 COOCTBEHHOCTD, a TAK)KE HHbIE ITpaBa (IIpaBo
CJIeIOBaHMS, TPaBO JOCTYIA U JPYTHUE), OTHOCSIIHUECS K MHTEIUIEKTYaIbHOM JIEITeIbHOCTU B POU3BO/I-
CTBEHHOH, HAyYHOM, TUTEPATypHOH M XYI0KECTBEHHOW 001acTsX;

2) mpaBa, COCTaBIISIFOIINE COJICP)KaHNE JOTOBOPHBIX 00s13aTENBCTB (JOrOBOPOB, COTIIAIICHUH );

3) nenoBas penyTanus.

(Uctounuk: Ctates 4 ®CO-11).

b. Huxecnenyromue onpeeiaeHust BISIOTCS HEOTbEMIIEMON YacTbio MeXXIyHapOIHOTO CTaH-
napta ¢unancoBoit ordyetHocTH (IFRS) 13 «Onenka cripaBeiinBoilt CTOUMOCTHY:

AKTHUBHBII PpIHOK PBIHOK, HA KOTOPOM CJI€JIKH B OTHOUICHUHU ONPEeNICHHOTO aKTHBA MITH 005132~
TEJILCTBA OCYIIECTBISIIOTCS C JI0CTaTOYHON YacTOTOW M B JOCTaTOYHOM O0B-
eme, 4To0bl oOecnieunBaTh HHPOPMAIIHIO O [IeHaX Ha MOCTOSTHHON OCHOBE.

3aTrpaTHblii mox-  MeTo]1 OLIEHKH, OTPAXKAIOIIUK CyMMY, KOTOpast MoTpedoBanack Obl B HACTOSI-
X0/ IUHA MOMEHT BPEMEHH JUI 3aMEHbl JKCIUTYaTallMOHHOW MOIIHOCTH aKTHBA
(4acTo Ha3bIBAEMYIO TEKYLIEH CTOMMOCTBIO 3aMEILIECHNU ).

Ilena Bxoga [lena, yraueHHas ¢ LEbI0 IPUOOPETECHNS aKTHBA WM MOJydeHHAs 3a NpH-
HATHE 0053aTeNbCTBA B paMKaX OOMEHHOH CIENIKH.

Ilena BbIxona Llena, koTopast ObuIa OBI TOTyYeHa OT MPO/IaXKK AKTHBA WM YTUTaYeHA C IIEJTbI0
nepeaadn 00s13aTeIbCTBA.

O:xunaemplii 1e-  CpeIHEB3BEIICHHOE MO CTENEHH BEPOSTHOCTH 3HAYEHHE (TO €CTh CpeaHee
HEeKHBIH MOTOK 3HA4YEeHUE paclpeaeIeHNs1) BO3MOXKHBIX OyTyIUX AEHEKHbIX ITOTOKOB.

2 Yacr Tomac JL., dxonc Jxedpu J. «Ilocobue mo onenke 6usHeca», -M.: OAO «Ksunro-Koncantunry, 2003, ctp. 580
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CnpasenyimBast
CTOMMOCTh

Haniay4inee u
HauOousee 3¢ dex-
THBHOE HCI0JIb30-
BaHuUe

JloxoaHbIi mMoaX0

Hcxoannie nan-
HEBIE

Hcxoanbie qaH-
Hble¢ YpOBHs 1

Hcxoanbie qaH-
Hble YPOBHA 2

Hcxoanble JaH-
Hbl¢ YpOBHA 3

PpIHOYHLIN ITO-
b (1)) |

Hoarsepxaaembie
PBHIHKOM HCXO/I-
HbI€E JaHHbIE

YyacTHUKH
PbIHKA

Ilena, xoTopas ObUIa OBI MOMyYEHA MPH MPOAAXKEe aKTHUBA WM YIIa4eHA MPH
nepefade 00s3aTeNIbCTBA B XOJ€ OOBIYHOM CAEIKH MEXIy Y4aCTHHUKaMH
pPBIHKA Ha JaTy OLEHKH.

Takoe ncrnosb30BaHre He(PUHAHCOBOTO AaKTUBA YIaCTHUKAMHU PBIHKA, KOTOPOE
MaKCHUMAaJIbHO YBEJIUYHIIO ObI CTOUMOCTH 3TOTO aKTHBA JHOO0 rPyNIbl aKTUBOB
1 00513aTeNLCTB (HarpuMep, OM3Heca), B COCTaBe KOTOPOM UCIIONIB30BAJICS OBl
JNaHHBIA aKTHUB.

Mertobl OLIEHKH, KOTOpBIE MPe0Opa3oBbIBalOT Oy1yle CyMMBbI (HalpuMep,
JIEHE)KHBIE ITOTOKH WJIM JT0XOJbl M PACXOJIbl) B OJHY TEKYILYIO (TO €CTh JUC-
KOHTHPOBaHHY0) BeMunHY. OLleHKa clipaBeIJIMBOM CTOUMOCTH OCYIECTBIIS-
€TCsl HA OCHOBE CTOMMOCTH, 0003HaYaeMO! TEKYILIUMHU OKUJaHUSIMU PhIHKA B
OTHOILIECHUU YKa3aHHbBIX OYAYIIUX CYMM.

ﬂOHYH_IeHI/IH, KOTOPBIC UCITOJIB30BAJIMNCh OBl Y4aCTHUKAaMU PbIHKA ITPU OIIPEAC-
JICHUHW LECHBI OMMPECACIICHHOIO aKTHBa HUJIN 065[33T€J'II)CTB3, BKJIIO4Yas a0omyme-
HUA O pUCKAX, TAKUX KaK CICAYIOIINC:

(a) puck, npucymunii KOHKPETHOMY METO/TY OLICHKH (HanpuMep, [IEHOBOI MO-
JIeJIN), UCTIOIBb3YEMOMY JUISl OLEHKU CIPaBEIMBON CTOUMOCTH; U

(b) puck, npuCyIMii ICXOIHBIM JTaHHBIM ISl JAHHOT'O METOAa OlleHKH. Mc-
XOJIHBIC JaHHBIE MOT'YT OBITh HAOTIOAAEMBIMU HIIM HEHAOTI0JaeMBIMHU.

[leHOBBIE KOTUPOBKHU (HECKOPPEKTUPOBAHHBIEC) AKTUBHBIX PHIHKOB B OTHOIIIE-
HUUW UJICHTUYHBIX aKTUBOB WJIM 00513aTE€IILCTB, K KOTOPHIM OPraHU3aIHs UMEET
JIOCTYII Ha JaTy OL[EHKH.

I/ICXO,I[HBIC JaHHBIC, KPOMC HNCHOBLIX KOTHUPOBOK, OTHCCCHHBIX K YPOBHIO 1,
KOTOPBIC SABJIAIOTCA Ha6J'IIOJIaGMI)IMI/I, npAMO HJINM KOCBCHHO, B OTHOLICHUU
OMpPCACIICHHOI'O aKTHBA UJIN 00513aTEeNbCTBA.

HCHaGHIOI[aCMBIG HUCXOOHBIC JAaHHBIC B OTHOILICHUHN OHpeI[e.HCHHOFO aKTHUBa
Wiy 00sA3aTeNIbLCTBA.

MeTtoz OLeHKH, B KOTOPOM HCIIONIB3YIOTCS LIEHBI M IPYrasi COOTBETCTBYIOLIAs
uH(pOpMaLYs, OCHOBAaHHAsI HA PE3Y/IbTaTaX PhIHOYHBIX CAENOK, CBSI3aHHBIX C
UJICHTUYHBIMU MJIM COINOCTAaBUMBIMHU (TO €CTh aHAJOTMYHBIMH) aKTHUBaMH,
00s13aTeIbCTBAMH WM TPYIIION aKTUBOB U 0053aTENILCTB, TAKOM Kak OU3HEC.

Hcxonubie naHHbIE, KOTOPBIE MOJIYYEHBI TIIaBHBIM 00pa3oM 13 HaOII01aeMbIX
PBIHOYHBIX JaHHBIX WIH ITOATBEPKIACHBI UMU IIOCPEICTBOM KOPPEISALMHU WU
JIPYTUMU CPEACTBAMU.

[loxynaTenu ¥ mpoAaBlibl HA OCHOBHOM (MJIM HauOoJiee BHITOAHOM) PHIHKE B
OTHOIICHUU aKTHBAa WM 00s3aTesbCTBA, 00JaaloIie BCEMH CIEAYIOIIUMHU
XapaKTEPUCTUKAMU:

(a) OHM HE3aBUCHUMBI APYT OT JPYra, TO €CTh OHU HE SIBJSIOTCS CBSI3aHHBIMU
CTOPOHAMHU B TOM 3HAUYEHHUH, KOTOPOE OMpeie]IeHO B MeXIyHapOJHOM CTaH-
napre ¢uHancoBoii otueTHOCTH (IAS) 24, HO IpU 3TOM IIEHA CICIKH MEXKITY
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Haub6oJee BpIroa-
HBbIH PBIHOK

Puck HeBBINOJIHE-
HUA 0013aTEJLCTB

Hao.aronaemble uc-
XOAHBIE TAaHHDbIE

OO0bIYHAa cIejIKa

OCHOBHOW PBHIHOK

IIpemus 3a puck

3arpartsl o
clelIKe

CBA3AHHBIMU CTOPOHAMHU MOKCT UCIOJB30BATHCA B KAYC€CTBC OAHOTO U3 UC-
XOJHBIX ITapaME€TPOB IIPHU OLICHKE CHpaBeﬂHHBOﬁ CTOUMOCTH, €CJIN y OpraHu-
3allM UMCIOTCA CBUICTCIIBCTBA TOT'O, YTO 3Ta CACJIKA OblL1a OCYIICCTBJICHA Ha
PBIHOYHBIX YCJIOBUAX.

(b) Onu xopo11o ocBeAOMIICHBI, UMEIOT I0CTATOYHOE MPECTABIEHUE O COOT-
BETCTBYIOIIIEM aKTHBE HJIM 00S3aTEIbCTBE M O CIENKe, chopMUpOBaHHOE C
y4eToM Bcell umeromieiics uHpopMalyu, B TOM YHUCIE TOH, KOTOPYIO BO3-
MOKHO TOJTYYUTh B PE3YJIHTATE MPOBEICHUS CTAHIAPTHBIX U OOIIETIPUHSATHIX
POLEAYp MPEABIHBECTUIIHOHHOM MPOBEPKH.

(c) OHH UMEIOT BO3MOYKHOCTD 3aKIIOUYHUTh CIIEIKY B OTHOLIEHUH JAHHOTO aK-
THUBA WA 00s13aTEIBCTBA.

(d) OHu UMeEIOT KenaHKWe 3aKJIIOUUTh CJIEIKY B OTHOIIEHUHU JIaHHOTO aKTHBa
WIN 00513aTeNIbCTBA, TO €CTh OHU UMEIOT MOOYIUTENbHBIH MOTHB Ul OCY-
IIECTBJICHUS TAKOH CIENIKH, HEe OyIydr MPUHYKIAEMBIMHU WM HHBIM 00pa3zom
BBIHY’KJICHHBIMHU C/I€IaTh 3TO.

PrIHOK, Ha KOTOpOM ObUIa OBl MMOJIyYe€Ha MaKCHMallbHAasi CyMMa OT HPOJaXH
aKTHBa WM yIUIadeHa MUHHMMaJIbHas CyMMa 3a TO, YTOOBI mepeaaTh 00si3a-
TEJIbCTBO, C YUETOM 3aTpaT MO CHIEJIKE U TPAHCIIOPTHBIX 3aTpar.

Puck Toro, 4To opraHu3aius He BBIIOJHUT KaKoi-mnbo obs3aHHOCTU. Puck
HEBBITIOJIHEHHS 00s3aTEIHCTB BKIIFOUAET COOCTBEHHBIM KPEIUTHBIN PUCK Op-
TaHW3allK, HO, BO3MOXHO, HE OTPAHUYMBAETCS TOJIBKO UM.

HcxonHble JaHHBIEe, KOTOPBIE MTOJyYeHbl HA OCHOBE PHIHOYHOM MH(OpMAaIH,
TaKoM Kak o01e0cTynHas HHpopmalus o GpakKTUIECKUX COOBITUSIX UITH CHIEN-
Kax, ¥ OTPaXKaloT JOMYIIEHUs, KOTOPbIE MCIOJIb30BAINCh Obl y4aCTHHUKaAMH
PBIHKA NP OIpEIeNICHUH 1IEHbl COOTBETCTBYIOLIETO aKTUBA WJIM 00s3aTellb-
CTBA.

Cnenka, nmpenmnonaraiomias IpUCyTCTBHE 00bEKTa Ha PbIHKE Ha MPOTSHKEHUH
HEKOTOPOTO BPEMEHH /IO JaThl OLEHKH, JOCTATOYHOTO JIJISl OCYIIECTBICHHS
MapKETUHTOBBIX JEHCTBUI, OOBIYHBIX U MPUHATHIX HA JAHHOM PBIHKE IS CJIe-
JIOK B OTHOIIICHHU TaKMX aKTHBOB WJIM 0053aTENIbCTB; 3T ClIEJIKA HE SIBISCTCS
BBIHY/ICHHOH (HaImpuMep, NpUHYIUTEIbHON JIMKBUIALUEN WIN BBIHYXIECH-
HOM Tpojaxeil).

PpIHOK ¢ HanGONBIIMM AJI1 COOTBETCTBYIOILEIO aKTUBA MM 00s3aTENIbCTBA
00BEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

Komnencanus, TpeOyeMas yuaCTHUKaMH pbIHKA, HE CKJIOHHBIMU K PUCKY, 3a
HEOIPEICIEHHOCTh, CBA3aHHYIO C ACHEXKHBIMU OTOKAMHM 10 aKTUBY WM 0051-
3aTenbCTBY. TaKkke N3BECTHA KaK "KOPPEKTUPOBKA Ha PUCK'.

3arpathl Ui OCYIECTBIICHUS MPOJJAKU aKTHBA WM TIepeaadu 00s13aTeIbCTBA
Ha OCHOBHOM (MJIM HanOoJjee BHINOJAHOM) B OTHOIIEHUH IaHHOI'O aKTHBA WIIH
00s13aTeNbCTBA PBIHKE, KOTOPBIE HETOCPEACTBEHHO CBSI3aHBI C BBIOBITHEM
3TOrO aKTHBAa WJIM Meperadyeld 3TOro o0s3aTenbCTBa U YIOBIETBOPSIOT BCEM
CJIEIYIOIIHUM KPUTEPUSIM:
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(a) OHH ABISAIOTCS HETIOCPEACTBEHHBIM PE3YIBTATOM CIEJIKH M HEOOXOIUMBI
JUIsL €€ OCYILIECTBIICHHUS.

(b) Onu He ObLTM OB TOHECEHBI OPTaHU3AIMEH, €CITH ObI PEIICHUE O MPOIAKE
aKTUBa WIM Tepenade o0s3aTeNnbCcTBa HE OBbLIO OBl MPUHSATO (aHAJOTHYHO
OTIpEICJICHUIO 3aTpaT Ha MPOaxy, IPUBEICHHOMY B Mex1yHapOaHOM CTaH-
napre ¢punancosoit oruetHocTH (IFRS) 5).

TpancnopTHbie 3arpaThl, KOTOpbIE ObUIN OBl TOHECEHBI I TPAHCIIOPTUPOBKU aKTUBA U3 €r0
3aTpaThl TEKYILEro MECTOHAXO0KACHHUS 10 MECTA €r0 OCHOBHOTI'O (MJIM Haubosiee BhIroJ1-
HOT'0) PBIHKA.

Enununa ydyera YpoBeHb, Ha KOTOPOM IPOU3BOAUTCS arperupoOBaHUE UM JI€3arperupoBaHue
aKTUBa WIM 0053aTEeNIbCTB JUISL LeJIel MPU3HAHUS COINIACHO COOTBETCTBYIO-
meMy MexXayHapoaHOMY CTaHAapTy (GUHAHCOBOW OTYETHOCTH.

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755



70
AQO «HBecTHIIMOHHBIHN anbsHey, OTdyet Ne 4-3[1THMDa/27/01, nata ouenku 15.09.2026

19. IIPMJIOXKEHHE. OIIPEJEJIEHUE PABMEPA CKHIOK HA
HEKOHTPOJIBHBIN XAPAKTEP U HEJOCTATOYHYIO JIMKBUAHOCTD
HEHHBIX BYMATI

B cootBercTBUM ¢ m.69 MexayHapoaHoro cranaapra ¢uHancoBod ordetHocTH (IFRS) 13
«O1eHKa crpaBeTMBON CTOMMOCTHY, «OpraHu3anus JOJKHA BRIOUPATh UCXOIHBIC IAHHBIC, COOTBET-
CTBYIOILIME TEM XapaKTePUCTUKAM aKTHBA WUJIM 0053aTeNbCTBA, KOTOPHIE YUACTHUKU PHIHKA TPUHUMAIU
OBl BO BHUMaHHWE TIPU OCYIICCTBICHUU CICIKHA B OTHOIIICHUH JIAHHOTO aKTHBA WX 00s3aTesbcTBa. B
HEKOTOPBIX CIy4yasX TaKhe XapaKTEPUCTUKHU MPUBOASAT K HEOOXOIUMOCTH KOPPEKTUPOBKH, TAKOM Kak
MpEMUsS WK JUCKOHT (Hampumep, MpeMUs 3a KOHTPOJIb WIIM TUCKOHT 32 HEKOHTPOJIUPYIOMIYIO JTOJIO
yuactusi). OTHAKO OLIEHKA CIIPaBEeAJIMBOI CTOMMOCTH HE JIOJDKHA BKJIIOYATh MPEMHIO WIM JUCKOHT, KO-
TOpPBIE HE COTJIACYIOTCS C €AMHUIIEH ydeTa, MPEeyCMOTPEHHON TEM CTaHAapTOM, KOTOPBIM TpeOyeT UiTu
paspeliaeT 3Ty OLEHKY CIPaBEIMBOA CTOUMOCTH.

19.1. OnpeaesieHne CKHIAKH HA HEKOHTPOJILHBIH XapaKkTep

B nipouiecce onieHkH yacTo TpeGyeTcs onpeesieHue CTOMMOCTH HE BCEro NpeapUsaTusi, He BCeX
100% axuuii (100% gomu B yCTaBHOM KamuTalle), a JIMIIb KOHKPETHOTO MaKeTa (J0JIM B YCTAaBHOM Ka-
nuTae). 31ech He0OXOJUMBIM CTAHOBUTCS OIpE/IeJIeHHE BIUSHUS Ha CTOMMOCTh IAaKeTa CIEAYIOLINX
(akTOpOB: KaKOW — KOHTPOJIbHBIA UM HEKOHTPOJIbHBIA (MUHOPUTAPHOI) — SBIISETCS J0Js OLEHHBAe-
MOT0 MaKeTa; KaKOBO BO3/IEHCTBUE HA 3Ty CTOMMOCTh CTETIEHHU JIMKBUAHOCTH aKIUIl PEANPUATHUS.

Crnenyet ydecTb, UTO TP UCIIOJIB30BAHNUH 3aTPATHOTO M JOXOIHOT'O MOAXO0/I0B IOJIy4YaeTcsl CTO-
MMOCTb KOHTPOJIBHOTO TIaKeTa aKIuil, a Mpu UCIOJIb30BaHUU METOAa KOMIIAHUU-aHAJIOTa MOJIyJyaeTcs
CTOMMOCTb OJTHOM aKI1H.

Ckuyka Ha HEKOHTPOJIBHBINA XapakTep J10JIM COOCTBEHHOCTH — JIEHEKHAasi CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPOMOPIUOHAIbHAS OLIEHUBAEMOMY TAaKETy J10Jis B OOIIeH CTOMMOCTH MPEeaNpUaTus B
CBSI3M C YPOBHEM OTHOCHUTEJIbHOTO yYacTHs BiaJelblia 3TON JOJIM B IPUHATUU PELIEHUHN U 1eITeIbHO-
CTH KOMITaHUHU.

CroumocTsb BiaJieHus (pacropsiKeHUs) KOHTPOJIBHBIM [TAKETOM BCET/a BbIIIE CTOUMOCTH Blajie-
HUA (paclopsLKEHNs ) MUHOPUTAPHBIM MTAKETOM. DTO 00YCIIOBIMBAIOT CIIEAYIOIINE OCHOBHBIE DJIEMEHTHI
KOHTPOJISL:

* BbIOOpHI COoBeTa AMPEKTOPOB U HA3HAYCHNUE MEHEKEPOB;

OIpeieIeHNe BO3HArPakCHHsI MEHEXKEPOB U MX MPUBUIICTHIA;

OTIpeieIeHUE TTOJIMTHKY MPEeANPUATHS, U3MEHEHHE CTPAaTeTnu pa3BUTHsI Ou3Heca;
NPUHATHE PELICHUH O MOTJIOIIEHUSAX WIN CIUSHUIX C JPYTUMH KOMIIAHUSAMU;
IPUHATHE PEIIEHUH O JIMKBUAALMH, PACTIPOJIaXKe UMYILIECTBA MTPEANIPUATHS;

NPUHATHE PEeLICHHs 00 IMUCCUHY;

M3MEHEHNE YCTaBHBIX JTOKYMEHTOB;

pacnpenieneHne NpuObUIU 110 UTOTaM JeSTebHOCTH MPENNpUATHs, B TOM YHCIe ycTa-
HOBJIEHHE Pa3MEPOB AUBH/ICH/IOB;

* NPUHATHE PELICHUS O MPOJaKe UM MPUOOPETEHUN COOCTBEHHBIX aKLIUH KOMITaHHH.

CTOoMMOCTB KOHTPOJIS IPH OTIPENICIICHUH CTOMMOCTH MIPEJICTABISIET COOOH, IPEXKIE BCETO, IIPABO
nepepacrnpeeseHus GpakTudecku 00JIbIICH YacTH JT0JE€BbIX UMYLIECTBEHHBIX HHTEPECOB aKLIHOHEPOB
(Y4acCTHHKOB) ITPH FOPUAMYECKOM 00J1aJaHNU MEHBIIIEH YaCThI0 MMYIIIECTBa KOMIAHHH. DTO IPaBoO 00Yy-
CJIOBJICHO 3aKOHOJAATEIbHBIM M HOPMATHUBHBIM J€JIETHPOBAHUEM psiia MOJHOMOYUH IO YIPABICHUIO
UMYILIECTBOM U (PUHAHCOBO-XO35IMCTBEHHOM AESITEIbHOCTIO KOMIIAHUI HX YNpPaBISIOLIMM, Ha3Havyae-
MBIX, KaK MpaBUIIo, Haubosee KPYIMHbIMU aKIMOHEepaMu (y4acTHUKaMM) KoMIaHuu. Bee 3To mpuBoaut
K OTJIMYUIO (PaKTUUECKUX JI0JIEH yUacTus pa3HbIX IPYIII aKIIHOHEPOB OT UX HOMUHAIIbHBIX foiel. Cnen-

* Ok ok F % ¥ o

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755



71
AQO «HBecTHIIMOHHBIHN anbsHey, OTdyet Ne 4-3[1THMDa/27/01, nata ouenku 15.09.2026

CTBHEM HETIPOTIOPIIMOHAIBHOCTH TIPaB SBJISIETCS Pa3IUYHAsi CTOMMOCTD aKIIMK B COCTaBE Pa3HBIX MaKe-
TOB: KaK IPaBUJIO, B CTPATETHUYECKU KPYIHBIX TOJIOCYIOIUX HaKeTax (aOCOMOTHO KOHTPOIBHOM (75%),
KOHTpOJBbHOM (50% + 1 akums) u Onokupyromiem (25% + 1 akiusi) CTOMMOCTD OJHOM aKIMH BBIIIE
CTOMMOCTH OJTHOM aKIIMU B COCTABE MUHOPUTAPHBIX AKETOB. YKa3aHHOE pazuuue OyeT TeM CUiIbHEE,
yeM OOJIbIIIe YIIEMIISTFOTCS HHTEPECHl MUHOPUTAPHBIX aKIIMOHEPOB.

CyiecTByeT psii U3AaHUH, B KOTOPBIX OIpEJeNIeHbl paMKU MPEMUNA 3a KOHTPOJIb M CKUIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpenusisi mpemust 3a KOHTPOJIb Koseonercs B mpeaenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/Tox pen. A.I'. I'psisHOBOM, M.A. ®en0TOBOM. — 2-¢ H31., Tepepad. u gon.— M.: DUHAHCH U CTATUCTHKA,
2004).

2) B nznanuun OBanc ®@pouk Y., bumon /[3sun M. «OneHka koMnaHui Npu CIUSIHUSIX U TOTJIO-
menusax: CozgaHue CTOMMOCTH B YAaCTHBIX KOMMaHusAx», M.: Anenuna [labmumep, 2004. — ctp. 221
CKHJIKa Ha HEKOHTPOJIBHBIH XapakTep (MUHOPUTAPHYIO JI0JII0) paccunThiBaeTes mo ¢popmyne: 1 — (1/(1
+ Ipemust 3a koHTpoOJb). Takum 00pa3oM, CKHMIKa 32 MEHBIIIYIO J10JI0 KoJsiebuseTcs B npeaenax 21-30%.
[IpeoOpasyst naHHYIO CKHIIKY B MOMPaBOYHBINA KO PUIMEHT, moaydaeM, 4To ero nuamnas3ox 0.77...0.71.

3) Ilo nannubM «Mergerstat Review» (wWww.mergerstat.com): Y4eT 1011 MEHBIIMHCTBA U 00JTb-
IIMHCTBA — Ha ypoBHE 110 20-40%. IlonpaBounsiii koadpunuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, npoananusupoBana npogaxy B 1996-1997 rogax ak-
nuii 21 kpynHoit komnanuu. HajgbaBka 3a KOHTPOJIb MPU UX Mpoaaxke Kosebanack B pazmepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJILHBIN Xapak-
tep coctaBuT 10-40%. [MonpaBounslii ko3 durment 0.9...0.6.

HUcrounuk 1.

[Tocranosnenue [IpaButensctBa Poccuiickoit @enepanuu ot 30 HOsIOpst 2002 roma Ne 369 «O6
YTBEP)KICHUH ITPABHJI ONPEIEIICHUS] HOPMATUBHOW IIEHBI TIOJUICXKAIIETO TIPUBATH3AIMU TOCYIapCTBEH-
HOTO U MYHHUIMITAJILHOTO UMYIIECTBA» YCTAHABIMBAIO KOA(PGUIIMEHTHI KOHTPOJIS. B mpriiokeHun K
MOCTAaHOBJICHHUIO YCTAHOBJICHBI KO (OUIIMEHTHI KOHTPOJIS ISl PA3JIMYHBIX NTAKETOB aKIUH.

Taoauna 1. KoddpduunenTs! KOHTPOIS

KoauyectBo akuuii (npouentoB YK) Ko3ppuuueHT KOHTpPOJIS
o1 75% 1o 100% 1.0
ot 50% + 1 akrwst 10 75% — 1 akiust 0.9
oT 25% + 1 aknust no 50% 0.8
ot 10% 10 25% 0.7
ot 1 akuuu 10 10% — 1 akuus 0.6

HUcTouHuk 2.

Ne3 2003 r. B xxypHasie «Bomnpocs! ouenku» aBropsl — B.Ko3nos, E.Ko3no0Ba npeanpunsnu no-
MIBITKY TPOAHATU3UPOBATH BIUSAHUE CTPYKTYPHI aKIIHOHEPHOTO KamuTaia (pacipeieieHue MakeToB aK-
I MKy aKIIMOHEpaMU B Pa3IMYHOM MX COUYETaHUH ) Ha BEIMYMHBI PEMUIN KaK MUHOPUTAPHBIX (HE-
KOHTPOJIbHBIX ), TAK U KOHTPOJIbHBIX TTAKETOB aKIIHil.

ABTOpBI UCCIEA0BAHUS ClIENIAIHN BBIBOJ O TOM, UTO MOJIHYIO KapTHHY paclpeeseHus MPeMUii 3a
MAKEThl aKIUH C YUYETOM CTPYKTYPBI KalnuTajla MOXKHO MPEJICTaBUThH B BUJE CEMEMCTBA 3aBUCUMOCTEIA.
PaccmaTpuBasi BO3MOKHBIE BAPUAHTHI pacipeiesIeHUs aKLIUi, aBTOPBI CTAThH MPEAJIOKUIA HHCTPYMEHT
JUTSL pacueTa MPeMUH pa3IMuHbIX MaKETOB B BUE «MATPHUIIBI IIPEMUI.

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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Tabauna 2. Pacnpeaesienne npemuii

CTpykTypa Kanurtaja (OCHOBHbIe BAPMAHTDI) Pacnpenesienue npemuii (ycjoBHbIE 3HAYEHHS)
1 98%:100% (1 maxer) 40%
2 90%+10% 35%+5%
3 80%+20% 32%+8%
4 80%+10%+2%+1%+ : 32%+5%+1%+0,5%
5 75%+25% 20%+10%
6 75 %+20%+2%+1%+ : 20%+8%+1%+0,5%
7 75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8 50%+50% 20%+20%
9 51%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11  50%+25%+25% 22%+9%+9%
12 51%+25%+20%-+: 23%+10%+6%
13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%
15  25%+20%+10%+2%+1% u T.1. 10%+8%+5%+1%+0,5%
HcTounuk 3
Hoa{MpENELHTE! KOSTPOAS 00 TAEHEM B3 PI3METHET BCTOSHEROE reomm 2 To HH(OpMAIFH
HIIIO CPJ Nel2 (mon
T'pasEERe . . 24
¥ IeInERE B Hecaexopasea | Hocnesopassea | [0 P IABHEE D0 0TE- St peH HCKeBan E E)’ CTp 24
makeTa (10TE) 3EK Tefgepa T4 | Me8T7 SecTBeEHELDS ;:‘:‘mmm“
BLLTRI0EIHEHAM
O 75% 3o 100% 1.00 1.04) 1,00 1) L
07 50%+ mo T9% 0,94 1.04) 090 - .05
O 25%+ 10 0P .74 035 .80 - 0.7
Ot 10% 10 15% 0,60 042 0.70 - 0,57
O 0%+ 30 10% 0.49 042 0.60 01,30 01,45

HUctounuk 4.
CornacnHo uccnenoBanuto EBcradreBoit E. M. [IpeMun u CKUAKH 32 KOHTPOJIb: UCCIIEIOBaHUE

CpC,HHCf/'I BCJIMYHHBI MTOIIPABOK IO JaHHBIM pOCCHﬁCKOFO PBIHKA // BectHuk duHAHCOBOTO YHUBCPCHU-

TCTA.
http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

Paisep NaKeTa O i NpEE PEAHAR CEMOKA"
Memae 751 31 4%
Masai S0

{ PAUANHAN CEMAKGD il CITa B o DS © e 2000 H =il D DpRIRC e

PAHEE ROV A

[akmm obpasom, cpeanmii ypoBerb CRHAKH 3a passep naxeta (AR MHHOpH
TAPHBIX TIAKETOR) 0 AAHHBIM CTATHCTHEH Kak OTCYCCTBEHHOM, TAK H 3apy0emuoro

poimkon coctasia 20-30%

HUctounuk 5.
CornacHo myHkty 1 crateu 32 3akona o6 OOmiecTBax ¢ OrpaHHYEHHOW OTBETCTBEHHOCTHIO

«KaXKIbIN YUaCTHHK 06H_ICCTB3. HUMECT Ha O6IJ.I€M C06paHI/II/I Y4aCTHUKOB YHCJIO T'OJIOCOB, IIPOIIOPIHUO-
HAJIBHOC €T0 J0JIC B YCTABHOM KaIlUTAaJIC O6HICCTB3. Bwmecte ¢ TEM, BO3BMOKHO U YCTAaHOBJICHUC WUHOTI'O
nopsaka «onpeaciiCHus 4uciia rojioCoB y4aCTHHUKaA O6H_ICCTB8.>>. B Takom clIy4dac Tpe6yeTc51 BHCCCHUC
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cooTBeTCTBYIOIMX U3MeHeHui B YcraB OOO. YcranaBnuBaeMas Y CTaBOM HHas CXeMa ydeTa rojocoB
TpeOyeT perieHus oo1ero coopanus, Ha KOTOPOM peIIeHUe T0JKHO IPUHUMATHCS €JMHOTIIACHO.
AOCOMOTHBINA KOHTPOJIb B OOIIECTBaX C OFPaHUYEHHON OTBETCTBEHHOCTHIO TPEOYET, B OTIINYHE
OT AKIIMOHEPHBIX 00I11ECTB, HE 75% T0JI0COB YYaCTHUKOB O0IIIEro cOOpaHMsl, a COIJIaCHO IMMyHKTY § cTa-
Thu 37 ®enepanbHoro 3akoHa Nel4-@3 ot 08.02.1998 r. «O6 ob1iecTBax ¢ OrpaHUYEHHON OTBETCTBEH-
HOCTBIO», HE MEHee JIByX TpeTel IroJ0COB OT OOIIero yucia y4yacTHUKOB. IIpu 3TOM pemiatoTcst Bo-
TIPOCHI:
B yTBepXK/IEHUE yCTaBa 00IECTBA, BHECEHHUE B HErO U3MEHEHUH WM yTBEPKICHHUE ycTaBa 00-
IIECTBA B HOBOM PENAKINH,
B [puHATHE PElIeHUs O TOM, YTO OOIIECTBO B JaJbHEUIIEM JAEUCTBYET HA OCHOBAHUM THUIIO-
BOTO YCTaBa, MO0 O TOM, 4TO OOIIECTBO B NaJIbHEHIIIEM HE OyAeT AEHCTBOBAThH HA OCHOBA-
HUM TUIIOBOT'O YCTaBa,
B 3MeHEeHHe pa3Mepa yCTaBHOTO KamuTaja oOIecTBa,
B HauMEHOBaHUS OOILECTBA, MECTa HAXOXKICHUS OOIIECTBA.

Pemenus o Bonpocam, ykazaHHbIM B noanyHkTe 11 nynkra 2 ctateu 33, denepanbHOro 3aKoHa
No14-®3 ot 08.02.1998 1. «O06 0o61IecTBaX ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIOY», & HMEHHO PEIICHUS
O pPeOpraHM3aluy WIH JMKBUIAIMU OOIECTBa, IPUHUMAIOTCS BCEMH yYaCTHUKAMH OOIIeCTBa €IMHO-
IJIaCHO.

[Ipuaumas Bo BHUMaHHuE CTPYKTYpy cooctBeHHOCTH OOO «HopamHBECT», TO €CTh, pa3Mepbl
,Z[OJICﬁ APYTUuX Y4aCTHHUKOB, CKHMJKa HAa HCAOCTATOYHOCTHb KOHTPOJIA JIs1 AJOJU B YCTABHOM KallUTAJIC
20,9643% npunumaercs B pazmepe 5%

s nonu B pazmepe 100% YK OOGuiectBa npunumaetcs: koadduuueHnt koutpons 1,0 (ckuaka
0%).

19.2. Onpenenenne ckuaku Ha HenocraTrounyro JMKBHAHOCTD

JIMKBUHOCTH — CIIOCOOHOCTH LIEHHOW Oymaru aubo Joiu B ycTaBHOM Kamutaie OOiecTBa
OBITH OBICTPO MIPOJAHHON M MPEBPAIICHHON B ICHEKHBIC CPEICTBA O€3 CYIIECTBEHHBIX TOTEPH IS JIep-
JKaTeneu.

[Ipu onpeneneHny CKUIKU HA HETOCTATOUHYIO JTUKBUIHOCTh HEOOXOUMO YUUTHIBATH:

pasMep OIIEHMBAEMOTI0 MaKeTa WK JI0JIM B ycTaBHOM Kanutaie. Eciu npogaercsa 100%-i nmaker
akumit, umu 100%-s1 70711 B yCTaBHOM KalnuTale, CIeI0BaTeIbHO, MHTEPEC K MaKeTy Oy/1eT MakCuMalb-
HBIM;

OTHOCUTCS JIM OILICHUBAEMOE OOIIECTBO MO CBOEH OpPraHU3alMOHHON CTPYKTYpE K IMyOJIMYHBIM
oOuiecTBam, 1100 ABISAETCS HEMYOJIUYHBIM OOIIECTBA UM OOIIECTBOM C OTPaHUYEHHON OTBETCTBEHHO-
CTBIO;

UMEIOT JTU MECTO HEeOIaronpusITHbIE MEPCIEKTUBBI MPOIAXKH aKIIMA WK JT0JIed KOMIaHUH WA
ee caMoii;

€CTh JI OTPAHUYEHUS Ha OTNEePalUU C aKIUSIMU WU JTOJSIMHU.

B cootBercTBUM ¢ MexayHapoaHbIM cTanaapToM ¢puHaHcoBoi otueTHOCTH (IFRS) 13 «Onenka
CIpaBeUIMBOM CTOMMOCTHY, NPU OLIEHKE CIPaBEIJIMBOM CTOMMOCTU MPUHUMAETCS JOMYILIEHUE O TOM,
4TO

— omepalys UMeeT MECTO Ha YKa3aHHYIO JaTy U paCCMATPHUBAETCS C TOUKU 3PEHMs yHaCTHUKA
PBIHKA, YIEp>KUBAIOIIET0 aKTUB UM UMEIOIEro 00s3aTenbetBo (1.21);

— MPEAINOoIaraeTcs, YTo Mpojjaka aKTHBA MPOUCXOIUT Ha HauOOJIee BHITOJHOM PBIHKE.
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OOBEKTOM OIIEHKH BBICTYMAET aKIMsl aKIMOHEpHOro ob1ecTBa. Ha naTy olleHKH aKTUBBI Ipea-
CTaBJICHBI, IPEUMYILECTBEHHO, TAKETOM aKI[Mii KOMMEpPUYECKOro OaHKa, KOTOPBIH, IPEANOI0KUTEIBHO,
KaK ¥ OCHOBHAs 4acTh 0aHKOBCKOU cucteMbl PO, momyunt noanepxky ot LIb PD, mpu HeoOxoqumocTH.
[TosTOMY HET HEOOXOAMMOCTH B HA3HAUEHUHU JONOIHUTEIBHON CKUIKU Ha HU3KYIO JIUKBUIHOCTD.

3A0 «llenTp He3aBUCHMOI olleHKI», MockBa, yi.CryneHueckas, 1.32, m.138, ten.499 249-8755
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OcHoBoli s mpoBenenus QuaancoBoro anammza AQO "VHBECTHIMOHHBIA anbsHC" CTaIu

CIIeAYIOIINE JaHHBIC:

1) Byxranrepckuit 6amanc (cM. Taba. Nel — akTuB 6ananca, Tabir. No2 - maccuB Oananca)
2) OtueT 0 puHAHCOBBIX pe3ynabTarax (cM. Tadi. Ne3);
B kauecTtBe 6a30BOro MHTEpBAJIa JIsl aHAJIM3A BEIOpaH nepuo ¢ JanHbMu Ha 31.12.2021 roxa.

B kadecTBe OTUETHOTO MepHO/a JIJIsl aHAK3a BEIOpAH MEPUOJT C TaHHBIMH, TPEJACTABICHHBIMU Ha

30.06.2026 rona.

AKTHB 0aJ1aHCca

BanaHc (Popma 1)

Tab6muma 1

Crarea DanaHca 31122021 1. 31122022 1. 31122023 1. 31122024 r. 31.12.2025 ¢ 30.06.2026 1.
AKTHB
L BHEOEOPOTHBIE AKTHBBI
Hemartepnankekeie akTnasl 0.0 0,0 0.0 0,0 0.0 0,0
PesynbTaTel nccnefoeaqui W paspabotok 0.0 0.0 0.0 0.0 0.0 0.0
OcHoBHEIE cpegCcTEa 0.0 0,0 0.0 3110 8200 6280
Jl0X0AHbIE BNOMKEHUA B MaTepuankHble LEHHOCTH 0.0 0.0 0.0 0.0 0.0 0.0
JlonrocpoyHele fIMHEHCOBEIE BNOXEHWA 689 411.0 8194110 3194110 809 611,0 309 611.0 639 4110
OTnoMeHHLIE HANOTOBLIE aKTNBLI 15.0 13.0 2.0 17.0 15.0 3.0
Mpoume BHe0BOPOTHEIE AKTNEEI 0,0 11 4700 23 8200 5 17 004,0 0.0
Wroro no pazneny | 689 426,0 830 896,0 843 240,0 815 524,0 827 450,0 640 044,0
Il OBOPOTHBIE AKTHBbI
3anackl 0.0 0.0 0.0 0.0
Hanor Ha go6aBneHHy0 CTOMMOCTE N0 NpUoBPETEHHEIM LUEHHOCTAM 0.0 0.0 0.0 0.0
[efnTopckan 33 0NKeHHOCTE 3080 33,0 1340 1320 0
DUHaHCOBLIE BINOXEHUA 0,0 0,0 0,0 0,0 0
JleHexHele cpeacTaa 158 738.0 88420 111120 14 5 17 620.0 189370
Mpoure obopoTHEIE AKTHEEI 0.0 0.0 0.0 1 0.0 0.0
Wroro no pazgeny i 159 136.0 8 875.0 11 246.0 14 631.0 17 829.0 212 021,0
BANIAHC 848 562,0 839771,0 854 486,0 830 155,0 845 279,0 852 065,0
IMaccus 0ananca
TaoOmuma 2
NMACCHUB 51122021 r 31122022 ¢ 311220231 31122024~ 31122025 30062026
Ill. KAMWTAN W PE3EPBEI
YcTaBHEIl kKanuTan 796 6480 796 6480 796 6480
CofcTBEHHLIE AKUMK, BEIKYNNEHHLIE ¥ BKUMOHEDOB 0.0 0.0 0.0
INepeolgHka BHe0BOPOTHLIX AKTWBOB 0.0 0.0 0.0
NofasoyHslil KanuTan 169.0 169 169.0
Pe3epBHbIil kKanuTan 41510 3692 71780
HepacnpegenerHas npubeink (HenokpeITeli yisTOK) 37 806,0 26285.0 46 208.0
Wroro no pazgeny Il 838 774,0 828 794,0 843 206,0 850 203,0
V. ONTOCPOYHbIE OBA3ATENLCTBA
3JaemHele cpefcTBa 0.0 0,0 0.0 0,0 0.0 0,0
OTnoMeHHEe HAaNoroBLe 0f3aTenscTea 0.0 0.0 0.0 0.0 2.0 17.0
PesepBel NoA ycnoBHele 0bA3aTenscTea 0.0 0,0 0.0 0,0 0.0 0,0
Mpoure JONrOCPOYHLIE NACCHEL 0.0 0,0 0.0 139.0 473.0 3120
Wroro no pazgeny IV 0,0 0.0 0,0 189,0 4820 329,0 |
V. KPATKOCPOYHbIE OBA3ATENLCTBA
JaeMHele cpefcTea 0.0 0,0 0.0 0,0 0,0
KpeanTopckan 33/ 0MKEHHOCT 8240 0240 970,0 0340 3.0 11760
Joxonkl Byayux nepuogos 0.0 0.0 0.0 0.0 0.0
Pe3epBrl NpejCTOALLNX PACXOL0E W NNaTeMEN 0.0 0,0 0.0 1220 210
Mpoyme KPaTKOCPOYHLIE MACCHBI 730 73.0 43.0 66.0 336.0
Wroro no pazpeny V| 899,0 997,0 1015,0 1172,0 1591,0 1533,0
BATNIAHC 848 562,0 839 771,0 854 486,0 830 155,0 845 279,0 852 065,0
Otuer 0 puHAHCOBBIX pe3yabTaTax
TaOmuna 3
Omyem o chuHaHcoebIX pesynemamax (Popma N22)
Haumenosanue nokasatena 31122021 1 31122022 1. 31122023 1. 31122024 1. 31122025 r. 30.06.2026 1.
[loxoaw! M pacxosl No obbl4HEIM BHAAM AeATENEHOCTH
Bhipyuka - - - - - -
CebecToMMocTE Npogak 0.0 0.0
Banoean npubeine (yoeIToK) 0,0 0,0
Kommepueckue pacxogsl 0.0 0.0
YnpasneHYyeckle pacxogbl (863,0) (863.0)
Mpubeine (yBemok) oT npogasx -863,0 -863,0
Mpoume noxodkl W pacxogbl
Jloxogkl 0T Y4acTuA B Apyriux opraHu3auuax 0.0
pOUEHTE K NOMYYEHAHD 13 967.0
MpouUeHTE K ynnate 0.0
Mpoure Joxogsl 0.0
Mpoune pacxofbl (38.0) (28,0
MpubEInk (yoLIToK) 0o Hanor 13 066,0 20 140,0
Tekyw il Hanor Ha NpnbeiNk (2 613.0) 402
MameHeHne 0TNoXeHHBIX Hanoroeex obaarenscre (1,0)
MameHeHWE 0TNOMXEHHLIX HANOTOBLIX aKTWBOB 1.0
Mpouee 0,0 0.0 0,0 0.0 0,0 0.0
Yucran npubeink (ybeITok) oT4eTHoro nepuoda 10 453,0 16 112,0 14 697,0 15 322,0 14 413,0 6 998,0

OT4yeT NOAroTOBIIEH NPY NOMOLUM NporpaMmmbl "®PuHaHcoBbIN aHanu3: MNMpod." http://www.finanalis.ru
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B ortuete PaCCMOTPEHBI OCHOBHBIC IOAXOABI W HAIpPaBJICHUA, HUCIIOJIbB3YCMBIC B (1)I/IHaHCOBOM
aHaJIn3eC. BBIBOIIBI APTrYMCHTUPOBAHBI 1 TOAKPCIIJICHBI ITPAKTUYCCKUMU paCYCTaAMU.

CrtpykTypa OanaHca

byxranrepckuii 6anaHnc mpeacTaBiseT coO0l MepeueHb UMYIIECTBA OpraHU3allid U UCTOYHUKOB
€ro NMPUOOpPETeHUsI Ha KOHKPETHYIO JaTy.

NwmymecTBo opraHuzanuu, OTpakeHHOE B akTuBe OanaHca (cMm. Tabn. Nel) nmenmutcs Ha
BHEOOOPOTHBIC (IOJITOCPOYHOTO IMOJIb30BaHMs) akTuBbl (I paszmen akTuBa Oanmanca) U 0OOPOTHBIC
(kpaTkocpouyHOTO T0JIb30BaHus) akTuBhI (II pazmen aktuBa OanaHca).

K BHEOOOpPOTHBIM aKTHBaM OTHOCSTCS OCHOBHBIE CpEACTBa, OOOPYIOBaHHE OpTaHU3ALNH,
HEeMaTepuaabHble aKTUBBI, a TAaK)Ke JOJITOCPOUYHBbIE (DUHAHCOBBIC BIOKEHHUS CPOKOM HCIOJIB30BaHUS
00BIYHO O0JIee OAHOTO roja.

K o000poTHBIM aKTHBaM OTHOCSTCS pPECYpChl OpraHHM3alH, HCIOJNb3YIONIIMECs B Ipolecce
MIPOM3BOJICTBEHHOTO IIMKJIA, TO €CTh MPOW3BOACTBEHHBIC 3allachl, TOBApPbI, XpaHSIIMECS Ha CKIAJE,
TeKyIas 1eOUTOpCcKas 3aJ0JKEHHOCTh U T.J.

Hctounnku hopMupoBaHHS MUMYIIECTBA HAXOJSIIETOCS B aKTHBE OTPAKEHBI B ITAacCHBE OajaHca,
KOTOPBIH B CBOIO OY€pe/lb COCTOUT U3 TPEX Pa3/IeIIOB:

- KaliuTaj v Pe3epBhI
- IOJITOCPOYHbIE 00sI3aTEILCTBA
- KPaTKOCPOYHBIE 0053aTEIbCTBA

JInkBugHOCTh U 3((HEKTUBHOCTh UCIOIB30BAHUS TEKYIIUX AKTHBOB OIPEAEINSIOTCS BETUYMHOMN
YHCTOrO0 OOOPOTHOTO KamWTajia, KOTOPBIA SBISICTCS Pa3HUICH MEXIy TEKYIIMMH OOOPOTHBIMHU
aKTUBAMU U KPAaTKOCPOYHOM 33JI0JDKEHHOCTHIO OpPraHU3allNu.

Tak kKak BeIWYMHA YUCTOTO OOOPOTHOTO KamuTaja HampsMyIO 3aBHCHT OT CTPYKTYpHI OayiaHca,
pPaccMOTPHUM YEThIPE OCHOBHBIE MOJIENIU MOCTPOSHUSI CTPYKTYPHI KaruTalia, U ONpeeuM K Kakoi u3
HUX OTHOCUTCA cTpyKTypa AO "M HBECTHIIMOHHBIN aJIbsHC':

B 3aBucuMocCTH OT CTPYKTYphI OanaHca, BEICTSIOT YEThIPe MOJICTIH:

- ujieagbHass MOJIEIb;

- arpeccrBHAs MOJIETIb;

- KOHCEpBaTHBHAsI MOJIEITb;
- KOMIIPOMHUCCHAsI MOJIETb.

[IpencraBieHHble MOJIETH PACCMATPUBAIOTCS C YYETOM TOTO, YTO B ()MHAHCOBOM MEHEIKMEHTE
MOHSITHE OOOPOTHBIX CPENCTB JIEUTCS HA TMOCTOSHHBIM OOOPOTHBIM KamuTall, KOTOPBIH SIBISETCS
MUHUMYMOM, HEOOXOAUMBIM JIJISl OCYILECTBICHUS MPOU3BOJCTBEHHON JESATEIbHOCTH OpraHU3aluu, U
MEPEeMEHHBII 0OOPOTHBIA KamUTall, KOTOPBI OTOOpakaeT BEIMYUHY OTOTHUTEIBHBIX OOOPOTHBIX
akTuBOB. [lepeMeHHBIN OOOPOTHBIM KamuTand HEOOXOOUM B KauecTBE CTPAxXOBBIX 3aMacoB, JIHOO B
MTUKOBBIC MTEPHOIBI AESATEILHOCTH OpPraHUu3aIliu.

1. neanbHast MOJieb - OCHOBBIBAETCS HA MPEAINOIOKEHUH, YTO TEKYII[HE aKTUBBI B CTATUYECKOM
MPEJCTaBICHUH COBIMAIAIOT MO CBOCH BEIMYMHE C KPATKOCPOUHBIMH 00s3aTEILCTBAMHU.

Takas cuTyanus B peajbHOU KU3HU MPAKTUYECKU HE BCTPEUAETCS, TAK KaK MPHU HEONAaronpusSTHBIX
YCIIOBUSAX, HANpUMep, MpH HEOOXOIUMOCTH CPOYHOTO MOTAIICHUS KPEIUTOPCKOH 3aJ0JKEHHOCTH,
opranuzanus OyJeT BbIHYXICHO Pealn30BbIBATH BHEOOOPOTHBIE aKTUBHI (OCHOBHBIE CPEJCTBA U T.1.),
4TO emle OOJbIle YXYALIUT €ro MOJ0KEHHUE.

2. ArpeccuBHas MoJieNb - 3Ta MOJEIb OCHOBBIBAETCS Ha MPEANOIOKEHHH, YTO KPATKOCPOUYHAs
KPEAUTOPCKAsl 3a/I0JDKEHHOCTD CITYXKUT JIUIIb JIJIS TTOKPBITHS MMEPEMEHHON YacTH TEKYIIUX aKTHUBOB,
Heo0X0IMMOM Kak cTpaxoBoi 3amac. [locTosiHHAsI YacTh TEKYIIMX aKTUBOB B 3TOM CITy4yae MOKPHIBAETCS
3a CYET JI0JITOCPOYHOM KPEIUTOPCKON 33J0JDKEHHOCTH M YaCTH COOCTBEHHOTO KaluTasa.

DTy CUTyallMI0 TaK ke, Kak ¥ HJCalTbHYI0 MOJENb, CIEIyeT pacCMaTpUBaTh KaK JOCTATOYHO
PUCKOBaHHYIO, TaK KaK Ha MIPAKTHUKE OTPAHMYUTHCS MUHAMYMOM TEKYIIHX aKTHBOB HEBO3MOXKHO.

3. KoHcepBaTuBHasi MOZEIb - MOJENb MPEANoaraeT OTCYTCTBHE KPATKOCPOUHBIX 0053aTeNbCTB U
(uHAHCHpOBAaHUE TEKYIIMX AaKTHBOB 32 CYET JIOJTOCPOYHBIX O0O0S3aTENHCTB W YacTH COOCTBEHHOTO
Kamnurania.
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OpHako B JOJTOCPOYHOM MEPCIEKTUBE 3Ta MO/JIeb HellenecooOpa3Ha.

4. KommnpomuccHasi MoJiesb - SIBIISIETCSl Haubosiee pealbHOW MOAENbio. B ciywae 3Toit momenu
YHUCTHIII 0OOPOTHBIN KalUTaJl PaBEeH MO BEIMYMHE CyMME MOCTOSHHBIX TEKYIIMX aKTUBOB U IOJOBHUHE
UX IIEPEMEHHON YacCTH.

[lpexxne Bcero, cienyer OTMETHTb, YTO BEIMYMHA YHCTOrOo 00o0poTHOro kamutana AO
"MHBeCTUITMOHHBIN albsiHC" Ha KoHell aHanu3upyemoro nepuoja (30.06.2026 r.) cocrasuia 210509,0
TBIC.py0. UTO TOBOPUT O TOM, YTO OPTraHU3AIUs UMEET YUCTHIA 0OOPOTHBINA KamuTam sl HOAAep KaHUS
CBOEH JEATENBPHOCTH M Ha OTYETHYIO /ATy IOJIOKEHUE OpPraHM3allMd MOYKHO Ha3BaTh JIOCTAaTOYHO
CTaOUITBHBIM.

OCHOBBIBasICh Ha PACCMOTPEHHBIX BBIIIE MOJACIISX, CTPYKTYPY UMYIIIECTBA OPTaHU3ALIMN Ha KOHEIT
OTYETHOTO MEPHOJa MOXKHO OTHECTH K KOHCEPBATHUBHOW MOJIETH, TaK KaK BEJIMYMHA KPATKOCPOUHBIX
00s13aTenbCTB cocTaBisieT Beero 0,2% ot o01eld BeIMYMHBI aKTUBOB OpraHU3aIHH.

B rpaduueckom Buze crpykrypa umymiectsa AO "MHBeCTUIIMOHHBIN albsHC" HAa MPOTSHKEHUHU BCEX
paccMaTpuBaeMbIX IEPUOOB IIpeICTaBIeHa Ha pucyHKe Nel.

Cmpykmypa umywecmsa opeaHusayuu
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KpaTkocpoyHble naccuBbl B OBGOPOTHbIE aKTVBbI BNocTosiHHbIE 06OPOTHbIE aKTUBbI

0,0

BlNepemeHHble 060POTHbBIE aKTUBbI B BHeo6opOTHbIE aKTUBBI B CobCcTBEHHbIN KanuTan
B [lonrocpoyHble naccuBbl

AxTuB OajlaHca

CrpykTypa akTuBa OanaHca U U3MEHEHHUS B aHAIM3UPYEMOM MEepHO/Ie MTpeacTaBieHbI B Ta0. Ne4 u
Nes.
Crpykrypa akTHBa 0ajaHnca

TaOmuma 4
BanaHe, chopma 1 (OmHocum. usMeHeHUs cmpykmypsi)
CTATbH BATIAHCA Kodcmpoxu  31122021r  31.122022r  31122023r  31122024r  31122025r  30.06.2026 1
AKTHUB
|. BHEOEOPOTHbIE AKTHBbI
HematepuanbHsle akTmeel 1110 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PeayneTarel uccnefoeanuil u paspafotok 1120 0,0% 0.0% 0.0% 0.0% 0.0% 0.0%
OCHOBHEIE CpeAcTBa 1130 0.0% 0,0% 0,0% 0.0% 0.1% 0,1%
[J0X0HbIE BNOXEHWA B METEPHANBLHLIE LIEHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Aonrocpounele BMHEHCOBLIS BNOMEHNA 1150 61.2% 97.6% 95.9% 97.5% 95.8% 75.0%
OTnoM#eHHbIe HanoroBsIe aKTMBL! 1160 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpouune BHe0BopPOTHEIE AKTHE! 1170 0,0% 1,4% 2,8% 0.7% 2,0% 0.0%
Wroro no pasgeny | 1100 81,2% 98,9% 98,7% 98,2% 97,9% 75,1%
|l OGOPOTHbLIE AKTHBbI

Janacel 1210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha 40BaBNerHyH CTOMMOCTE NO NpUoBPETEHHEIM LEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
JeluTopckan 3an0mKeHHOCTE 1230 0.0% 0,0% 0,0% 0.0% 0.0% 27%
DWHEHCOBLIE BNOXEHNA 1240 0.0% 0.0% 0.0% 0.0% 0.0% 20,0%
JeHemHble CpeacTea 1250 18.7% 1,1% 1,3% 1.8% 21% 2.2%
MNpoune 0BOpoTHLIE AKTUBKI 1260 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pazgeny Il 1200 18,8% 1,1% 1,3% 1,8% 2,1% 24,9%

BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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\ [aTa okoHYaHWA |

Vl3ameHeHna

Tabnuna 5

AKTHB

|. BHEOBOPOTHbIE AKTUBbI

31122021,

~ | 30.08.2026 .

~ B abc soipameHny

Temn npupocTa

YpaensHoro seca

HBMETBpHEJ’Ith\B dKTHBEI

0.0

0.0

0.0

0.0%

0.0%

PeayneTatel nccnegoBaHnii 1 paspaboTok

0.0

0.0

0.0

0.0%

0.0%

OcHOBHBIE CpeacTea

0.0

628.0

628.0

0.0%

0.1%

ﬂDKD,D'HbIE BNOXEeHWA B MaTteplanbHele LeHHOCTH

0.0

0.0

0.0

0.0%

0.0%

ﬂDJ'II'EIEpD‘-IHbIE [IJHHEHEEIEIbIE BINOAEHWA

689 411.0

639 411.0

-50 000.0

-7.3%

5.2%

OTno#eHHsle HANOTOBLIE AKTHBLI

15,0

5.0

-10.0

-66.7%

-0.0%

Mpoune BHeof0pOTHEIE BKTUBE

0,0

0.0

0,0

0.0%

0.0%

Wroro no pazgeny |

689 426,0

640 044,0

-49 382,0

1.2%

6,1%

I OBOPOTHBIE AKTHBbI

3anachl

0.0

0.0

0.0

0.0%

0,0%

Hanor Ha ,D.DEEEIHBHHY}O CTOMMOCTE NO I'IpHDEpBTBHHbIM UEHHOCTAM

0.0

0.0

0.0

0.0%

0.0%

[ efuTopcKan 3af0MmKeHHOCTE

398.0

228240

22426.0

5634.7%

2.6%

DUHAHCOBLIE BIOXEHWA

0.0

170 200.0

170 200.0

0.0%

20,0%

[leHekHbIe cpegcTEa

158 738.0

18 997.0

-139 741.0

-88.0%

-16.5%

Mpoune 0BopoTHEIE BKTNBEI

0,0

0.0

0,0

0.0%

0.0%

Wrore no pazgeny |l

159 136,0

212 021,0

52 885,0

33,2%

6,1%

BANAHC

848 562,0

852 065,0

3 503,0

0,4%

0,0%

AHaJ’II/BI/Ipy}I akTUB OayaHca BHUIHO, 4YTO 06].].[3.51 BCJIMYMHA AKTHBOB OpraHU3allud B OTUYCTHOM

Mepuosie, MO CPaBHEHUIO C 0a30BbIM, HE3HAUMTEIHHO YBeIWUYWiIach. [lo CpaBHEHHIO C KOHIIOM
31.12.2021 r. aktuBHI 1 BasmoTa 6ananca Boipocin Ha 0,4%, 4To B aOCONMIOTHOM BBIPAKEHUU COCTABUIIO
3503,0 teic.py6. Takum oOpa3oM, B OTYECTHOM MEPHOJIC aKTUB OajlaHCa W BaltoTa OaylaHca HAXOIATCS
Ha ypoBHe 852065,0 ThIC.pYO.

B Oonee 3HAUMTENHHON CTENEHW ATO MPOM3OIUIO 3a CUET YBEIMYCHHs CTaThu 'OUHAHCOBBIC
BJIOXKEHHUsA'. 3a mpouenmuii nepuoa poct 3toi cratbu coctaBuin 170200,0 Teic.py0., M Ha KOHELl
aHAJIM3UPYEeMOTo Meproa 3HaueHue ctathl '@urancossie BokeHus' gocturio 170200,0 Teic.pyo.

B o0mieii cTpykType akTHBOB BHEOOOPOTHBIC AKTHBBI, BeIMYMHA KOTOphix Ha 31.12.2021 r.
coctaBisuia 689426,0 Teic.py0., cHu3mIrMCh Ha 49382,0 ThIC.pyO. (TeMN YMEHBIICHHS BHEOOOPOTHBIX
aKTUBOB cocTaBui -7,2%) u Ha 30.06.2026 r. ux BenuunHa coctanisiia yxe 640044,0 teic.pyo6. (75,1%
OT OOIIEH CTPYKTYpPhl HMYIIIECTBA).

Bennunna 000pOTHBIX akTHBOB, cocTaBisBiias Ha 31.12.2021 r. 159136,0 Thic.py0. HampoTHB
Bo3pocina Ha 52885,0 Teic.py0. (Temmn mpupocrta coctaBmi 33,2%) u Ha 30.06.2026 r. ux BenuuMHA
cocraBuna 212021,0 teic.py0. (24,9% oT 0011€eii CTPYKTYphl UMYIIIECTBA).

Jlo7st OCHOBHBIX CpeJCTB B 00111€ei cTpykType akTuBoB Ha 30.06.2026 r. cocraBuina 0,1%.

Kak BumHo u3 tabmuiel Ne5, Ha KOHEL OTYETHOrO IMEpHOAa HAaWOOJBIIUI YAENbHBIA BEC B
CTPYKTYpE COBOKYIIHBIX aKTHBOB IMPHUXOAUTCA HAa BHEOOOpPOTHBIE aKTUBHI (75,1%), 4TO TOBOPUT O
HU3KO-MOOMIBHON CTPYKTYpE aKTUBOB.

B cTpykType BHEOOOPOTHBIX aKTMBOB HauOOJbIlIee U3MEHEHHE ObUIO BHI3BAHO YMEHBIICHHEM Ha
50000,0 TBIC.py0., MO CpaBHEHHIO C 0a30BBIM MEPHOIOM, CTaThbH 'J[oNrOocpouYHBIC (UHAHCOBEIC
BIIOKeHUS . B cTpykType 000pOTHBIX aKTUBOB HauOOJIbIIIee H3MEHEHHE ObLIO BBI3BAHO YBEIMUEHHUEM
Ha 170200,0 TbIC.pY0., 110 CpPaBHEHUIO ¢ 0A30BBHIM MEPUOJIOM, CTAThU 'OHUHAHCOBBIC BIOKEHUS'.

Pasmep nebutopckoil 3aJ0JDKEHHOCTH 3a aHANM3UPYEeMbI Imepuon yBenuuuics Ha 22426,0
TBIC.pYO.

PaccmatpuBas nebutopckyro 3a10mkeHHOCTh 'AO "MHBECTHUITMOHHBIN absHC"' CIIETYET OTMETHUTD,
yto opranm3anusa Ha 30.06.2026 r. uMeeT aKTHBHOE CaJIbJI0 (1IeOMTOpCKast 3a/I0JKEHHOCTD OOJIbIle
KPEAUTOPCKOM), MPEeNIOoCTaBIsIsL, TAKUM 00pa3oM, CBOMM KJIMEHTaM OEeCIUIaTHBIM KpPEeAuT B pa3mepe
21648,0 TBIC.pYO.

PaccmarpuBas cuTyaiuio B I€J0M, AMHAMHUKY HM3MEHEHHS aKTUBOB OalaHCa MOXKHO Ha3BaTh
MOJIOKUTETBHOM.

[Taccus Gananca

CrtpykTypa maccuBa 0anaHca U U3MEHEHHS B aHATTU3UPYEMOM IMEPUOJIE MTPEICTaBICHBI B TaOI. Neb
u Ne7.
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CtpykTypa naccuBa dananca

Tabauna 6
nACcHUB 31.12.2021 2 H.12.2022 2. 31.12.2023 2. 31.12.2024 2. 31.12.2025 2 30.06.2026 e.
Ill. KAMWTAN W PESEPBLI
YcTaBHeNi kanuTan 1310 93.9% 94.9% 93.2% 96.0% 94.2% 93.5%
CoBCTBEHHEIE KUMKW, BEIKYNMEHHLIE Y BKUWOHEPOB 1320 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
MepeougHka BHeoB0POTHEIX AKTEOE 1340 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[obaeounsiil kanutan 1350 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PeaepeHblii kanutan 1360 0.4% 0.5% 0.6% 0.7% 0.8% 0.8%
HepacnpegeneHHan npubibink (HENoKpLITLI yOLITOK) 1370 5,6% 4,5% 6,1% 3.2% 4.7% 5.4%
HWroro no pasgeny Il 1300 99,9% 99,9% 99,9% 99,8% 99,8% 99,8%
IV. QONTOCPOYHBIE OBA3ATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
JaemHble cpeacTEa 1410 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
OTtnoskeHHele Hanoroeele oBaatenscraa 1420 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Peaeperl nof, yenoedee oBA3atenscTea 1430 0.0% 0.0% 0.0% 0.0% 0.1% 0.0%
lNpo4me J0NroCpOYHBLIE N3CCUBEI 1450 0,0% 0,0% 0,0% 0.0% 0,1% 0,0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,1% 0,0%
V. KPATKOCPOUHbIE OBA3ATENBCTBA
JaemHble cpefcTEa 1510 0.0% 0,0% 0,0% 0.0% 0.0% 0,0%
KpeAuTopCKaA 33/ 0MKEHHOCTE 15620 0.1% 0,1% 0.1% 0.1% 0.1% 0,1%
Joxoas Byayuiux nepuojos 1530 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Peaepsebl npeAcToAW MK pACX0A0B M nnatexed 1540 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoume KpaTKOCPOYHKIE NACCHE 1550 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
HWroro no pasgeny V 1500 0,1% 0,1% 0,1% 0,1% 0,2% 0,2%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3menenust naccupa 0ajanca
Tabnuna 7
nACcHB 3meHeHna

B abc soipakeni | Temn npupocTa | YoenbHoro seca

Il KANUTAN W PE3EPBLI

YcTasHbIA kKanuTan 796 648.0 796 648.0 0.0 0.0% -0.4%
CobcTBEHHBIE BKUMK, BEIKYMNEHHLIE Y aKLWOHEPOB 0.0 0.0 0.0 0.0% 0.0%
[obasoynblil kanutan 169,0 1690 0,0 0,0% -0,0%
PeaepBHeIii kanutan 3629,0 7178,0 3 549,0 97,8% 0,4%
HepacnpegenenHan npnbkinke (HenokpeITslid yBEITOK) 47 217.0 46 208.0 -1009.0 -2,1% -0,1%
Wrore ne pazgeny Il 847 663,0 850 203,0 2 540,0 0,3% 0,1%
IV. JONTOCPOYHbIE OBA3ATENLCTBA
3aemHele cpeacTEa 0.0 0.0 0.0 0.0% 0.0%
OTtnosxeHHsle Hanorosele obaatenscTea 0.0 17.0 17.0 0.0% 0.0%
Peaeperl noj ycnoeHule obA3arenscrea 0.0 0.0 0.0 0.0% 0.0%
Mpoune GONrocpoYHEIe NACCUBLI 0.0 312,0 312.0 0.0% 0.0%
Wroro no pazgeny IV 0,0 329,0 329,0 0,0% 0,0%
V. KPATKOCPOUYHbIE OBA3ATENLCTBA

3aemMHsle cpeacTea 0.0 0.0 0.0 0.0% 0.0%
KpeavTopckan 3a00MKeHHOCTE 8240 1176,0 352,0 42,7% 0,0%
[oxoas Byaywmwx nepuogos 0.0 0.0 0.0 0.0% 0.0%
PeaepBrl NpeCTOALNX pACcX0J0B W MNaTekei 0.0 21.0 21.0 0.0% 0.0%
Mpoune KpaTKOCPOYHEIE NACCHBLI 75.0 336.0 261.0 348.0% 0.0%
Wroro no pazgeny V 899,0 1533,0 634,0 70,5% 0,1%

BANAHC 848 562,0 852 065,0 3 503,0 0,4% 0,0%

B wactu naccuBoB, yBenuueHHE BalIOTHl OajaHca B HauOOJbLIEH CTENEHU MPOU30LUIO 3a CYET
pocta cTtatbu 'Pe3epBHBIM KamuTan'. 3a MPOLIEAIINMH IMEPUOJ POCT ITOW cTaThu cocTaBui 3549,0
TBHIC.pyO. (B MPOLIEHTHOM COOTHOIIICGHUHU €€ POCT cocTaBmiI 97,8%) M yxe Ha KOHEIl aHATH3HUPYEMOTO
nepuo/ia 3HaueHue cTaTby 'Pe3epBHBIN KanmuTan' ycTaHOBHIIOCH Ha ypoBHE 7178,0 ThIC.pyO.

PaccmatpuBas uamenenne cooctseHnoro kanuraia AO "MHBECTUITMOHHBIN absHC" OTMETHUM, YTO
€ro 3Hau€HHUE 3a aHAJIW3UPYEMBbIl MEpUOJ HE3HAUUTENIBHO yBenuuuiaoch. Ha 30.06.2026 r. BenuuuHa
coOCTBEHHOro Kamurajia opraHuzanuu coctaBuia 850224,0 teic.py0. (99,8% oT oOuieit BeTUYHHbI
MacCCUBOB).

Jlonst 3aeMHBIX CPEACTB B COBOKYIHBIX UCTOYHHUKAaX (POPMUPOBAHHUS aKTUBOB 32 aAHAJIU3UPYEMbIit
nepuoj, 3HauutenbHO yBenumuwmiack. Ha 30.06.2026 r. coBokynHas BeJIMYMHA 3a€MHBIX CPENCTB
opranu3aruu coctaBuna 1841,0 teic.py0. (0,2% oT o0Omiel BeTWYHHBI MACCHBOB). Y BEIHMYCHHE
3a€MHBIX CpEJICTB OpPraHU3allMM BEACT K YBEJIMYCHHUIO CTENEHU €ro (PMHAHCOBBIX PUCKOB M MOXKET
OTPULIATENILHO MOBIUATH HA €ro (PUHAHCOBYIO YCTOMUUBOCTB.

AnHanu3upys U3MEHEHHE PEe3epPBOB OPTaHU3ALMH U HEPACTIPEACTICHHON TPUOBUIM MOKHO OTMETHTH,
YTO 3a aHAJTM3UPYEMBIN IEpUO] MX o011as BesmurnHa Bo3pocia Ha 2540,0 teic.py0. u coctaBmia 53386,0
ThIC.py0. V3MeHenue pesepBoB coctaBmiio 3549,0 teic.py0., a HepacnpenenenHol npudsu -1009,0
TBIC.py0. DTO B LIEJIOM MOKHO Ha3BaTh IOJIOXKUTEJILHONW TEHJEHIMEN TaK KaK YBEJIMYEHHE PE3EpBOB,
(OHII0B U HepacnpeIeIeHHONW TPUOBUIA MOXKET TOBOPUTH 0 3(h(heKTHBHOIN paboTe OpraHnu3aluy.

B oOmieii cTpykType MaccMBOB BeJMYMHA COOCTBEHHOro KamuTasia, kotopas Ha 31.12.2021 r.
cocraBisina 847663,0 Teic.py0., Bo3pocna Ha 2540,0 Teic.py0. (Temm mpupocta coctaBun 0,3%), u Ha
30.06.2026 r. ero Benuunna coctaBmia 850203,0 Teic.py0. (99,8% oT o011eil CTpYKTyphl UMYIIECTBA).
B nHaunGonbineii creneHn 3TO U3MEHEHUE MPOM30IILIO 3a CYET pocTa cTaThi 'Pe3epBHBIN KamuTal - Ha
3549 TtrIC.pYO.
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B oOmieii cTpykType 3aJ0/mKeHHOCTH KpaTkocpouHble naccuBbl Ha 30.06.2026 r. MpeBBIMIAIOT
nonrocpounbie Ha 1183,0 ThIC.py0. YTO MPHU CYIIECTBYIOIIEM pa3Mepe COOCTBEHHOrO KamuTaia U
PE3epPBOB MOXKET U HE MOBIUATH HA (PUHAHCOBYIO YCTOMYMBOCTH OPraHU3aIINU.

JonrocpoyHasi KpeIUTOpCKas 3aJ0JKEHHOCTb, BeTMUYnHA KOTopoit Ha 31.12.2021 r. coctamnsina 0,0
TBIC.pYO., Bo3pocia Ha 329,0 Teic.py0. (Temt npupocTa coctaBui 0,0%), n Ha 30.06.2026 r. ee BenuunHa
coctaBuina 329,0 teic.py0. (0,0% ot 001Ielt CTPYKTYpBI UMYIIECTBA).

Haunbonbiiee BIusSiHUE Ha yBEJIWYEHHE JOJITOCPOYHBIX MACCHBOB OKaszal pocT ctaThu 'Tlpoune
JOJICOCPOYHBIE TACCUBBI. 3a MPOIICAUINN Mepuoj pocT 3Toi craTthu coctaBmil 312,0 ThIiCc.pyO. (B
npoueHTHOM cootHomieHud - 0,0%) u yxke Ha KOHeIl aHAJM3MPYyEeMOTo MepHoja 3HAYCHHE CTAaThbU
TIpoune qonrocpounbie maccuBbl' JOCTHIIO 312,0 THIC.pYO.

BenuunHa kpaTkoCcpo4HbIX 00s3aTenbcTB, koTopas Ha 31.12.2021 r. cocramsuia 899,0 Teic.pyo.
TaKke Bo3pocia Ha 634,0 Teic.py0. (Temn npupocta coctaBui 70,5%), u Ha 30.06.2026 . ee BenuunHa
coctaBuna 1533,0 teic.py0. (0,2% oT o011eit CTpyKTYpbl UMYIIECTBA).

HauGonpminii yaenbHbIE BeC B CTPYKTYpEe KPaTKOCPOYHOM KPEAMTOPCKOM 3aJI0JKEHHOCTH Ha
30.06.2026 r. coctaBinsier ctaThs 'Kpenuropckas 3anomkeHHocTs'. Ha KoHel aHanu3upyemMoro nepuojaa
BEJIMYMHA 33J0JDKEHHOCTH TIO JTAaHHOW cTaThe cocTaBisieT 1176 Toic.pyO. (mons B oOmieil BennmumHe
KpPaTKOCPOYHOH 1e0UTOPCKOM 3a10KkeHHOCTH 76,7%)

Takum o0pa3zoM, U3MEHEHHE 32 aHATU3UPYEMBIN MEPUO CTPYKTYpPHI MTACCUBOB MOXKHO MPHU3HATH
HECYIIECTBEHHBIM.

ArperupoBaHHbIN OaaHC

ArperupoBaHHbI OajlaHC CTPOUTCS IyTEM OOBEIMHEHUS OJHOPOIHBIX CTaTel OyXrajaTepcKoro
Oananca Juis ynoOcTBa nocienyromniero anaiausa. CTpyKTypa arperupoBaHHOrO OajiaHca MpeicTaBiIeHa
B Ta011. Ne§.

ArperupoBaHHbIi 0anaHC

TaOmuma 8
AzpezuposaHHeiil 6anaHc - U3MeHeHUs WameHeHna
AKTWB 31.12.2021 r. 30.06.2026 r. B abc.BblpameHin | TEMI NpupocTa
BHeobopoTHLIE aKTHEEI 689 426,0 640 044,0 -49 382,0 -7,2%
OBopoTHblE AKTHEEI 159 136,0 212 021,0 52 885,0 33,2%
3anackl 1 3aTpartkl 0.0 0.0 0.0 0.0%
KpatkocpouHan gebutopckan 3afon#eHHoCTs 398.0 228240 224260 5 634.7%
[leHexHble CPEACTEA W KPATKOCPOMYHEIE BMHAHCOBLIE BNOKEHUA 158 738.0 189 197.0 30 458.0 19.2%
Mpoune oBopoTHLIE AKTUBLI. 0.0 0.0 0.0 0.0%
BanaHc 848 562,0 852 065,0 3 503,0 0,4%
MNACCHB
CobcTBEHHBIW KanuTan 847 663,0 850 224,0 2 561,0 0,3%
[onrocpo4Hsle NaccHesl 0,0 329,0 329,0 0,0%
3aiiMbl n KpeauTsl 0,0 0,0 0,0 0,0%
Mpouwe 4oNrocpoyHele NaccHBkl 0.0 329.0 329.0 0.0%
KpaTkocpoHkle naccHBkl 899,0 1512,0 613,0 68,2%
3aiiMel v kpeguTH 0.0 0.0 0.0 0,0%
KpeawTopckan 3af0nKeHHOCTE §24.0 1176,0 3520 42.7%
IMpoume KpaTKOCPOYHEIE NACCHEE 758.0 336.0 261.0 348.0%
BanaHc 848 562,0 852 065,0 3 503,0 0,4%

Ananu3 QUHAHCOBBIX pe3yabTaToB AesATeNbHOCTH AO "MHBECTUIIMOHHBIN anbsHC"

W3menenune oTyera o q)HHaHCOBI)IX pe3yiabTaTax B OTYETHOM IIEPUOALC, IO CPABHCHUIO C 6.’:130BI)IM,

npencraBieHo B Tabm. Ne9.
N3menenne nokaszateneil (UHAHCOBO - XO3SMCTBEHHOW NEATEIBHOCTU B OTYETHOM IEPUOJIE, 110
CpaBHEHHIO ¢ 6a30BbIM, IpeCcTaBIeHO B Ta0s1. NelO.
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B CarnbAo NPoUNX [JOXOAO0B U PACXOA0B

maic.py6.

HN3MeHeHHe oTYEeTa O (l)I/IHaHCOBbIX pe3yjbTarTax B OTYETHOM IEPUOIC 110 CPABHEHUIO C 0a30BBLIM

nepruoaoM
Tabnuna 9
Omuyem o npubbinax u ybbimkax (Popma N22) (M3meHeHuA) VlameHeHna
Hawmenosanne nokasarens 31122021 1. 30.06.2026 r. B abc soipakenu | Temn npupocTa | YaensHoro seca
Joxofbl U pacxofbl No obkIYHEIM BUAAM OeATENLHOCTH
0.0 0.0 0.0 0.0%

Bripyyka

CebecToMmocTs npoga 0.0 0.0 0.0 0.0% 0,0%
Banoear npubbink (ybemok) 0,0 0,0 0,0 0,0% 0,0%
Kommepueckne pacxogsi 0,0 0.0 0,0 0.0% 0.0%
YnpaeneHYeckne pacxogkl (863.0) (453.0) -410,0 -47.8% 0.0%
MpuBeink (yEsTok) 0T Npogax -863,0 -453,0 410,0 AT,5% 0,0%

Mpoune ooxonkl M pacxogsl
MpOLEHTH K NONYYEHUHD 13 967.0 9 946.0 4021.0 28,8% 0.0%
MMpoLgHTE K ynnaTe 0.0 (59.0) 59.0 0.0% 0.0%
Jlox04sl 0T YYaCTUA B APYrixX OPraHu3auuax 0.0 0.0 0.0 0.0% 0.0%
Mpoune foxoqsl 0.0 0.0 0.0 0.0% 0.0%
Mpoune pacxogsl (38.0) (87.0) 49.0 128.9% 0.0%
MpubkLING (yOLITOK) A0 Hanor 13 066,0 93470 -3719,0 -28,5% 0,0%
MamMeHeHNE 0TNOXEHHBIX HANOMOBLIX AKTHEOE 1.0 0.0 -1.0 -100.0% 0.0%
MameHeHNe OTNOMKEHHLIX HANoroBeIX 0f3aTenscTe (1.0) (17.0) 16.0 1600.0% 0.0%
TekyLWMid Hanor Ha npubsins (2 613.0) (2 332.0) -281.0 -10.68% 0.0%
Yncran npubbink (yObiToK) oT4ETHOTO NEpHona 10 453,0 6 998,0 -3 455,0 -33.1% 0,0%
CnpaBouHo

CoBoKyNHLIIT (MHAHCOBLIA Pe3yNLTaT Nepuoga 0.0 0.0 0.0 0.0% 0.0%
bazoBas npuGLINE (yOLITOK) Ha aKUUKD 0,0 0.0 0,0 0.0% 0.0%
PaasogHeHHanA Npnbbink (YBEITOK) HA Ak 0,0 0.0 0,0 0.0% 0.0%

HN3meHenne noxkaszaresied (PMHAHCOBO - X03MCTBEHHOM 1eATEJILHOCTH B OTYETHOM IepHOJe 110

CPaBHEHHIO ¢ 0a30BHIM MEPHOIOM

Tabmuma 10
Ouenka nokasameneld $X - WsmeHeHus VameHeHna
HaumeHoBaHne nokalatens 311220211 30.06.2026 r. B abc ecipakenun | Temn npupocTa
1. Dbbem npogax 0,0 0,0 0,0 0,0%
2. Mpubkink o1 npogax -863.0 -453.0 410.0 47.5%
3. AMmoptusauma
4. EBITDA
5. YucTans npubeink 10 453.0 6 998.0 3 4585.0 -33.1%
6. PentabensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
7. HucTele aKTHBEI 847 663.0 850 203.0 25400 0,3%
8. DBopaynBaeMoCTe YWCTBIX aKTWBOB, % 0.00% 0.00% 0.0% 0.0%
9. PentabensHocTs yncTeix aktueos, % -0.10% -0.05% 0.0% 47.7%
10. CoBcTBEHHBIA KanuTan 847 663.0 650 2240 2 561.0 0,3%
11. PeHTafensHocTb cobcTBeHHOMO KanuTana, % 1.24% 1,65% 0.4% 33.2%
12. Kpegutsl u 3aiiMel 0,0 0,0 0,0 0,0%
13. ®uHaHCOBLIA pelyar 0.0 0.0 0.0 104.2%
14. PenHBecTMpoBaHHaA npubkink 0.0 0.0 0.0 0.0%
15. KosthdMuMeHT penHBECTUPOBaHUA 0.0 0.0 0.0 0.0%
16. 3KOHOMWYECKWI pOCT NpeNpUATHA 0.0 0.0 0.0 0.0%
17. CymMMa NpoUgHTOR 33 KpeauTsl 0.0 0.0 0.0 0.0%
18. CpefiHeB3BELUEHHAA CTONMOCTE KanuTana 0,0% 0,0% 0,0% 0,0%

W3 Tabmumpr Ne9 BUIHO, YTO BBIPYYKA OT pean3alliid KOMIIAHWW TI0 CPABHEHHUIO C 0a30BBIM

NepruoaoM OCTaJIaChb Ha MPCIKHCM YPOBHE U COCTABUIIa 0,0 TBIC.py6.
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[TonoXnTENbHBIM MOMEHTOM SIBJISIETCS ILIFOCOBOE CajIbA0 IO MPOYUM J0XOJaM M pacxoiam - Ha
31.12.2021 r. canmpao 1Mo mMpoYuM J0X0JaM U Pacxo/iaM YCTaHOBWIIOCH Ha ypoBHE 13929,0 Teic.py0., K
TOMY JK€ HaOJI0/1aeTCs IMOJOKUTEIbHAS TeHISHIUS — 3a nepuoa ¢ koHna 31.12.2021 r. mo xoHerr
30.06.2026 r. canpao Mo HUM yBenamiiochk Ha 4129,0 Teic.py0.

Kak Bugno u3 tabnumpsl NelO, ynctas npuObLUIb 32 aHANM3UPYEMBIH MEpPHOJ] COKpaTHiIach Ha -
3455,0 TeIC.pYy0., M HakoHen 30.06.2026 r. oHa ycTaHOBWIAch Ha ypoBHE 6998,0 ThIC.pyO., OJHAKO
MOCIICIHUI aHATM3UPYEeMbIH TIepruoa — 6 MesLeB, a He IO, TOATOMY MPEKIECBPEMEHHO JI€NIaTh BBIBOBI
O CHIDKEHHMH YMCTOM MpUObLIN 3a TOJI.

PaccmarpuBas nuHamMuKy TmOoKaszareneil (UHAHCOBO - XO34KMCTBEHHON nestenbHOCTH AQO
"MHBECTUITMOHHBIN aNibsHC" 0c000€ BHIMAHHUE CIIeTyeT 0OpaTHTh Ha peHTa0EIbHOCTh YNCTHIX aKTHBOB
U CPETHEB3BEIICHHYIO CTOMMOCTD KaluTaia.

J1st ycrienmHoro pa3BUTUS IEATEIIBHOCTH HEOOXOAMMO, YTOOBI pEHTA0EIbHOCTh YUCThIX aKTHBOB
ObLTa BBILIE CPEIHEB3BEIICHHON CTOMMOCTU KamWTaja, TOrJla OpraHu3alus CIOoCOOHO BBIILUIATUTH HE
TOJIBKO TIPOILICHTHI 1O KPeAUTaM U OOBSABICHHBIC TUBUJICH]IbI, HO U PEUHBECTHUPOBATH YACTh YHCTOM
MpUOBLIN B IPOU3BOICTBO.

B paccmarpuaemoM B Tabnune NelO cinydae, Ha KOHELl aHAJIM3UPYEMOTO [TEPHOJia PEHTA0EIbHOCTh
coOCTBEHHOT0 KanuTana paBHa 1,65%. ITo roBOPUT O TOM, YTO OpraHU3aIUsl CIOCOOHO BBIIJIATUTH HE
TOJIBKO TIPOIICHTHI 1O KPEAUTaM U OOBSBICHHBIC TUBUICHIbI, HO U PEUHBECTUPOBATH YaCTh YHCTOU
IPUOBLIH.

PaccmaTpuBas quHamMuky 10X010B U pacxonoB AO "MHBeCTUIIMOHHBIN albsSHC" MOXXHO CKa3aTh,
YTO B IEJOM 32 aHAIM3UPYEeMbI MEpPHOJ] €€ Helb3sl Ha3BaTh HEraTHBHOM, TaK KaK MOCIETHUMN
aHATM3UPYeMBIH epuoJ — 6 mecsitieB. [1o utoram rona, BO3MOXHO, mokaszarenu OOIIecTBa yiydIiaTcs.

[Tokazarenu peHTabEILHOCTH

PenTabenbHOCTE - MOKa3aTellb Bq)q)eKTI/IBHOCTI/I CAWHOBPCMCHHLIX W TCKYHIUX 3aTpar. B O6IJ.I€M
BUJIC peHTa6eJ'II)HOCTB onpeacIACTCd OTHOUICHUEM HpI/I6BIJ'II/I K €OIWHOBPEMCHHBIM WU TCEKYIIHUM
3aTpaTam, 6naro;1ap;1 KOTOPBIM IIOJYUCHA 3Ta HpI/IGLIHB.

JluHamuka nokasareJsieii pearadenbHocTn AQO "NHBecTUIIHOHHBIN ajabsiHe' 32 31.12.2021 r. -
30.06.2026 r. mpeacrasJieHbl B Tadaume Nel2
Tabauma 12

Mokazamenu peHmabensHocmu - M3MeHeHUs K3meHeHns

HaumeHoBaHne nokalatens 311220211 30.06.2026 r. B abc ecipakequn | Temn npupocTa
Ofwan peHTabiensHocTs, % 0.0% 0.0% 0.0% 0.0%
PeHTabensHocTs npogax, % 0,0% 0,0% 0,0% 0,0%
PenrabensHocTs coficTBeHHoro kanwutana, % 1.2% 1.7% 0.4% 33.2%
PentaliensHocTs aKkuMoHepHoro kanuTana, % 1.3% 1,8% 0.4% 33.9%
PeHTabensHocTs 0B0poTHEIX akTUBOB, % 6.6% 6.6% 0.0% 0.5%
Ofuan penTafiensHOCTE NPOW3BOACTBEHHLIX HoHg 08, Y% 2 976,8%
PeHTabensHocTs BCeX aKTMBOB, % 1.2% 1.6% 0.4% 33.3%
PeHTabensHoCTs PUHAHCOBLIX BNOMEHW, % 2.0% 2.5% 0.4% 21.3%
PenrabensHocTh DCHOBHOI [ eATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PeHTabensHocTs nponasogcTea, % 0,0% 0,0% 0,0% 0,0%

3Hauyenns nokasaresei peHradeapHocTH AO "MHBeCTHIIMOHHBIN albsHC' 32 BeCh
paccMaTpuBaeMblil epuoj NpeacTaBiaeHbl B Tadaume Nel2a
Tabnuma 12a

lMokazamenu peﬂmaﬁenbﬂocmu
HaumeHoBaHue nokaaatens 31122021 | 311220227 | 31122023r¢ | 31122024¢c | 31122025r | 30062026
Qfwan peHtafiensHocTs, % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PenTafiensHocTe npogak, % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PentabensHocTe cobcTeenHoro kanutana, % 1.24% 1.91% 1,74% 1.82% 1.72% 1.65%
PenraliensHocTe akynoHepHoro kanutana, % 1.31% 2,02% 1.84% 1.92% 1.81% 1.76%
PenraGensHocTs 060poTHLX akTueoB, % 6.57% 181.54% 130.69% 104.72% 80.84% 6.60%
OfLyan peHTaBensHOCTE NPOM3BOACTBEHHLIX HOHA0B, % 0.00% 0.00% 0.00% 6156.91% 2345 .12% 2976.75%
PeHTabensHocTe Bex akTueoe, % 1.23% 1.92% 1,72% 1.85% 1.71% 1.64%
PenraliensHocTs fiMHaHCoBbIX BNOXKEHW, % 2,03% 2,56% 2,35% 2.48% 2.51% 2,46%
PeHTaensHoCTE OCHOBHOM AeATENEHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PenTafiensHocTe nponasodcTea, Y% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

PaccmartpuBas mokazaTenu peHTa0eIbHOCTH, PEX/IE BCErO CIEAYeT OTMETHTh, YTO U Ha HaYaJlo, U
Ha KOHEIl aHAJM3UPYEeMOro TepHoJia YaCTHOE OT JIEJICHHUS MPHUOBLIN J0 HAIOT0O0I0KEHUS U BBIPYUKH
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oT peanu3anuu (Tokasarespb oomel peHTadbenbHocTH) HaxoauTcs y AO "MHBECTUIIMOHHBIN anbsiHC" Ha
ypoBae 0%.

OTMeuaeTcss TOBBIICHHE PEHTAOEIBHOCTH COOCTBeHHOro kKamutana ¢ 1,24% mo 1,65% 3a
AHAJIM3UPYEMBIN NIEPUOL.

Kax BumHO u3 Tabmuiel Nel2, 3a aHaIM3UPYEeMbIi MEpUO 3HAYEHUS OOJIBIIMHCTBA TOKa3aTee
peHTa0ETBFHOCTH YBEIMYMIINCH, YTO CJIEIYET CKOpPEe pacCMaTPUBATh KaK MOJIOKUTEIBHYIO TCHICHIINIO.

lNokasamenu peHmabenbHocmu

7000,00% maic.pyb.
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4000,00% T
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2000,00% 1
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000% ——&——7T = | 4 T = 3

31.12.2021r. 31.12.2022r. 31422023 . 31.12.2024 r. 31.12.2025r. 30.06.2026 1.

-1000,00%

—&— 0O6wwas peHTabenbHoCcTb, % —&— PeHTabenbHOCTb 060POTHBIX aKTUBOB, %
—&— O6wwas peHTabenbHOCTb NPOU3BOACTBEHHbIX (HOHAOB, % —— PeHTabenbHOCTb BCEX aKTUBOB, %
—— PeHTabentbHocTb (hMHaHCOBbIX BIIOXeHWIA, % PeHTabenbHOCTL OCHOBHOW AEATENLHOCTN

PeHTabenbHocTb npounasoacTea, %

Ananu3 QUHAHCOBOM YCTOMYHUBOCTH

AHaJm3 u3MeHeHus nokasaresieil puHancoBoil ycroiiunBoctu AQ "MHBecTHIIHOHHBIN aJibAHC"
B a0COTIOTHOM BbIPa’KeHUHM 32 BeCh PacCMAaTPUBaeMblii Iepuoj npeacTasjieH B Tadanue Ne 13
Tabmuua 13

AHanus ¢uH. yemoliyugocmu no abc.nokazamenam - M3MeHeHUR WamereHna
noKkazareni

311220211 30.06.2026 r. B abc ecipakenun | Temn npupocTa
1. McToyHukn coficTBEHHEIX cpegcTe 847663.0 8502240 25610 0,3%
2. BHeobopoTHEIE aKTHBEI 689426.0 640044.0 -49 382.0 -1.2%
3. McTouHukn cobeTBeHHbIX 060poTHEIX CpeAcTE ANA HOPMUPOBAHWA 3aNacoB W 3atpat 168237.0 210180.0 51 943.0 32 8%
4. [lonrocpoyHble KpegWTH W 3aiimel 0,0 329.0 329.0 0,0%
5. McTounnkn cobcTBeHHLIX CpecTE, CKOPPEKTUPOBAHHEIE HA BEMWYHHY J0NroCpoUHLX 188237.0 2105090 52 272.0 33.0%
33EMHEIX CPECTE
6. KpaTkocpouHsle KpegWTHEIE W 338MHEIE CpejCTBa 0,0 0,0 0,0 0,0%
7. OBl an BENWYNHA WCTOYHMKOB CPEACTE C YUYETOM AONrOCPOYHELX W KPATKOCPOYHEIX 168237.0 210509.0 52 272.0 33.0%
33EMHEIX CPECTE
8. BenuuwHa 3anacoe w 3arpar, obpawawwuxca B akuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek ncToyHUKoE cobcTBEHHBIX 0B0POTHLIX CpPeaCcTE 168237.0 210180.0 51943.0 32.8%
10. Manuwek WCTOMHUKOB COBCTBEHHBIX CPEACTE W JONMOCPOMHEIX 33EMHBIX MCTOYHUKDE 156237.0 2105090 52 272.0 33.0%
11. Manwwex obleid BENWYWHEI BCEX MCTOYHWKOE ANA GOPMUPOBAEHUA 3aNacoe 1 3atpart 168237.0 210509.0 52 272.0 33.0%
12.1. 3-x koMnnekcHeI nokasatents (S) guHaHCOBON CUTYaLMK 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

MHaHCOBAA YCTOAYHBOCTE NPeANpUATHA

AbcontTHan AbcontoTHan

tuHaHcoBanA fmHaHcosanA

YCTONUNBOCTE YCTONYNBOCTE
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AHa/Iu3 noxka3zaresiel (PMHAHCOBON YCTOMYHUBOCTH 32 BeCh PACCMAaTPUBAaeMbIi MEPHUO
npeacrasieH B Tabanne Ne 13a

Ta0mmna 13a

AHanus huHaHcoesol ycmodyusocmu no abcolomHLIM Nokazamenam
nokaarenn
31122021 | 31122022r | 31122023r | 31122024r | 31122025r | 30062026
1. McTouHnKn CoBCTBEHHEIX CpeCTE 847663.0 838774.0 853471,0 §28916,0 8432640 850224.0
2. BHeobopoTHEIE aKTHEK 639426.0 830596.0 5432400 §15524.0 §27450.0 640044.0
3. WMetoynnkn cobcTeenHeX 0B0poTHEIX CpeacTe ANA (IOpMUPOBAHMA 3anacos W aatpar 158237.0 T878.0 10231.0 13392.0 15814.0 210180.0
4. [lonrocpodHele KpeanTel W 3aiMbl 0.0 0.0 0.0 189.0 482.0 329.0
5. McTouHnkM CoBCTBEHHLIX CPEACTE, CKOPPEKTUPOEAHHEIE HA BENWUYMHY JONrOCPOYHEIX 33EMHBIX 158237.0 7878,0 10231.0 135810 16296,0 210509.0
CpeACTE
6. KpaTKocpoyHele KpeAWTHEIE W 3aeMHLIE CpeacTea 0.0 0.0 0.0 0.0 0.0 0.0
7. OBLaA BENWYMHA MCTOYHUKOB CPEJCTE C YYETOM JONMOCPOYHBIX W KPATKOC DOYHEIX 338MHBIX 158237.0 T878.0 10231.0 13581.0 162960 210509.0
CpPEACTE
§. BenwunHa 3anacos n 3atpar, obpawakwuxcA B aktnee Danaxca 0.0 0.0 0.0 0.0 0.0 0.0
9. Wannwek netoyHukos cobcTBeHHEIX 0B0pOTHEIX CPeacTB 158237.0 T878.0 10231.0 13392.0 15814.0 210180.0
10. Manuwek MCTOUYHMKOE COBCTBEHHBIX CPEACTE W 4ONMOCPOYHEIX 338MHLIX WCTOUHWKOE 158237.0 7878,0 10231.0 13581,0 16296,0 210509.0
11. Mannwek obweil BennuMHEl BCEX WCTOMHUKOE ANA POPMWPOBAHWA 3aNacos W 3aTpar 168237.0 T878.0 10231.0 135810 16296.0 210509.0
12.1. 3-x komnnekcHeIi Nokasatent (S) dMHaHCOBOA CHTYaLMK 1 1 1 1 1 1
12.2. 1 1 1 1 1 1
12.3. 1 1 1 1 1 1
(MHAHCOBAA YCTONYMBOCTE NPeAnpUATHA
ABconwTHan ABconoTHan AbconoTHan ABconoTHan AficoniotHan ABconoTHan
uHaHCoBaA thuHaHCcoBaA titHaHC oBaR tuHaHc oBan tuHaHCcoBaR tuHaHcoBaA
YCTOMUNBOCTE | YCTOMUMBOCTE | YCTOWYMBOCTE | yCTOWYMBOCTE | YCTOMuYMBOCTE | yoToiuMBocTs

AHaJIn3 M3MeHeHHs noka3aTtenei ¢puHancoBoil ycroituusocT AO "V HBecTHIMOHHBIN aabsAHC"
B OTHOCHTEJIbLHOM BBIPAKEHUH 32 BeCh paccMATPUBaeMblil NePHO/ MPeACTaBJIeH B Tadauue Ne
14

Tabmuua 14
AHanus ¢huH.ycm-mu no omHocumensHLIM Nokasamenam - UsmeHeHUs KameHeHns
HaumeHoBaHue QuHaHcoBoro KoadduuueHTa
311220211 30.06.2026 r. B abc ecipakenun | Temn npupocTa

KoadduuneHT asToHoMIN 1,00 1,00 -0,00 0.1%
KosduureHT oTHOWEHWA 33eMHLIX W coBCTBEHHLIX cpeacTe (huHaHCcoBkIR peivar) 0,00 0,00 0,00 104.2%
KosfdureHT CoOTHOWEHWA MOBUNEHEIX W MMMOBUNM30BaHHLIX CpeaCcTE 0,23 0,33 0,10 43.5%
KosfduureHT oTHoWeHNA coBCTBEHHLIX W 33EMHLIX CPEACTE 942,90 461,83 481,07 -51.0%
KosfduureHT MaHEBPEHHOCTH 0,19 0.25 0,06 32.4%
KoadduumneHT obecneyrHHOCTH 3aNACOB W 3aTpaT COBCTEEHHLIMKU CPEACTBAMK 0,00 0,00 0,00 0,0%
KosfduureHT MMy ecTEa NPOW3BOACTEEHHOMD HA3HaYeHUA 0,81 0,75 -0.06 -7.6%
KosfduureHT JoNrocpoYHo NPUBNEYEHHEIX 338MHEIX CPEACTE 0,00 0,00 0,00 0,0%
KosfduureHT KpaTKOCPOYHOR 331 0MHEHHOCTH 0,0% 0,0% 0.0% 0,0%
KosfduureHT KpeauTopCKoid 33 0MKEHHOCTH 100.0% 82,1% -17.9% -17.9%

AHa/Iu3 noka3areJsieil (PMHAHCOBOW YCTOHYHMBOCTH 32 BeCh PACCMATPUBAaeMbliil eproI
npejacrTanjeH B Tabaune Ne 14a
Tabauna 14a

AHanus ¢UHEHCOBD& ycmo&queocmu no omHoclmensHLIM NoKkaszamenamM
HanmeHoBaHue puHaHCoBOTO Ko3hMUUMEHTE
31122021 | 311220227 | 31122023r | 31122024¢ | 311220257 | 30062026
KostdmyneHt aTaHomMum 1,00 1,00 1,00 1,00 1,00 1,00
KoadmumeHT 0THOLLEHMA 338MHEIX W COBCTEEHHBIX CpeqCTE (MHAHCOBLIA priYar) 0,00 0,00 0,00 0,00 0,00 0,00
KozddmuneHT cooTHoWweHWA MOBUNEHBIX W MMMODWNIN30BAHHEIX CPEACTE. 0,23 0.01 0.01 0.02 0,02 0,33
KoatdmuneHT oTHOWEHWA COBCTEEHHLIX W 338MHEIX CPEACTE 942,90 541,30 840.86 669.02 418.49 461,83
KosthmyneHt MaHeBpeHHOCTH 0,19 0,01 0,01 0,02 0,02 0,25
KoaddmumeHt obecneyeHHoCTH 3aNacos W 3aTpar CoBCTEEHHEIMKM CPefCTEAMI 0,00 0,00 0,00 0,00 0,00 0,00
KoaddmuneHt Myl ecTea npov3Bo4CTEEHHOTO Ha3HaYeHNA 0.81 0.99 0.99 0.95 0,98 0.75
KoatdvuneHT LoNrocpoYH0 NPMENEYEHHLIX 338MHLIX CPEACTE 0.00 0.00 0,00 0.00 0,00 0.00
KosthnymeHT KpaTKOCPOYHON 33 0MKEHHOCTI 0.00% 0.00% 0,00% 0,00% 0,00% 0.00%
KoadduumeHT KpeduTopCKoi 330 0MKEHHOCTH 100,00% 100,00% 100,00% 84,75% 76,08% 82,13%

[TpoBoas aHanu3 TUna (GUHAHCOBOM YCTOHYMBOCTH OPraHM3ALMU MO aOCOMIOTHBIM MOKA3aTeNsIM,
OCHOBBIBasICh Ha TPEXKOMIUIEKCHOM IIOKa3aTesle (PUHAHCOBOM YCTOWYMBOCTH, B JIMHAMUKE MOXHO
3aMETHUTh CTarHaluio (UHAHCOBOM yCTOMYMBOCTH OpraHU3aLHH.

Kax Bugno u3 tabnuuel Nel3, n Ha 31.12.2021 r., u Ha 30.06.2026 r. pUHAHCOBYIO YCTOMUNBOCTh
AO "HMHBeCTHLMOHHBIN albsSHC" MO 3-X KOMIUIEKCHOMY IIOKAa3aTEeI0 MOXXKHO OXapaKTEpHU30BaTh KakK
'AOcontoTHast pUHAHCOBas YCTONYHUBOCTB'.

Ananu3 (QUHAHCOBOM YCTOMUMBOCTH IO OTHOCHTEIBHBIM IIOKa3aTelsM, HpPEICTABICHHBIH B
tabmnuue Nel3a, roBopUT O TOM, YTO, IO MPEICTABICHHBIM B Ta0JIMIIE TTOKA3aTENsIM, IO CPABHEHHIO C
6a3oBbIM niepuosioM (31.12.2021 r.) curyarus Ha AO "VHBeCTUIIMOHHBIN albsHC" OCTaIach B IIEJIOM Ha
TOM K€ YPOBHE.

Iokazarens 'Koapunment aBroHomun', 3a aHanuszupyemblii nepuon cuuzmics Ha 0,00 u Ha
30.06.2026 r. coctaBun 1,00. 3o Bbilie HOpMaTUBHOTO 3HaueHus (0,5) mpu KOTOPOM 3a€MHBIN KanuTasl
MOKET OBITh KOMIIEHCUPOBAaH COOCTBEHHOCTHIO OPraHU3ALIUH.
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[Toxazatenp 'KoapduuneHT oTHOIICHHS 3aeMHBIX U COOCTBEHHBIX CPEICTB ((PMHAHCOBBIN phIvar),
3a aHanu3upyemsbliit nepuos yBenuumics Ha 0,00 u Ha 30.06.2026 1. coctaBuin 0,00. YUem Gosibie 3TOT
K03 duULMeHT npeBblmaeT 1, TeM 0oJiblie 3aBUCUMOCTh OpraHU3alui OT 3a€MHBIX CPEJICTB.

[okazarens 'KoadduumeHT COOTHOMmICHHSI MOOMIBHBIX M HMMOOWIM30BAHHBIX CPEICTB', 3a
aHanuzupyembld mepuoy  yBenuuwmics Ha 0,10 m Ha 30.06.2026 1. cocraBun 0,33. KoaddummeHt
OTpeieNAeTCsl KaK OTHOIIEHHE MOOWJIBHBIX CPEICTB (MTOT IO BTOPOMY pas3zieny) M TOJTOCPOYHOM
NeOUTOPCKON  3aI0JDKEHHOCTH K  MMMOOWJIM30BAaHHBIM — CpEJICTBaM (BHEOOOPOTHBIE —aKTHUBaM,
CKOPPEKTUPOBAHHBIM Ha JEOUTOPCKYIO 33J0JDKEHHOCTH JIOJTOCPOYHOro Xapakrepa). HopmatuBhoe
3HaYeHUE crneuuGUYHO Uid KaXKAOW OTHENBbHOM OTpaciu, HO MPU MPOUYUX PABHBIX YCIOBUAX
yBenu4eHue KOd((UIHECHTA SBISETCS TOJI0KUTEIILHONW TCHICHIUEH.

[Toxazarens 'KoaddunmeHT MaHeBpEHHOCTH', 32 aHAIM3UpPYyeMbld nepuo yBenudmiica Ha 0,06 u
Ha 30.06.2026 r. cocraBun 0,25. Dto Hmwxe HopmartuBHoro 3HaueHus (0,5). Koaddumment
MaHEBPEHHOCTH XapaKTepu3yeT, Kakas 0 HCTOYHUKOB COOCTBEHHBIX CpPEICTB HAaxXOJIUTCS B
MoOmibHOM ¢opme. HopmaTuBHOE 3Ha4YeHHE IOKA3aTessl 3aBHCHT OT XapakTepa AeATelIbHOCTH
OopraHuzanuu: B pOHJOEMKHUX MPOU3BOJCTBAX €T0 HOPMAJbHBIM YPOBEHB JOKEH OBITh HIXKE, YEM B
MaTEepUATIOEMKHX.

[Toxazarens 'KoadduimeHT oOecrneyeHHOCTH 3amacoB U 3aTpaT COOCTBEHHBIMHU CpeACTBaMHU', 3a
aHAJIM3UPYEMBbIil Iepuoj; ocTayicst Ha npexkHeM ypoBHe U Ha 30.06.2026 r. coctaBun 0,00. 3To HIKE
HopmartuBHoro 3Ha4yenus (0,6-0,8).

Awnanmmz JIUKBUIHOCTHU

[Tox MTMKBUAHOCTHIO TTOIPA3YMEBAETCS CITOCOOHOCTh AKTHBOB K OBICTPOU M JIETKOH MOOMIIH3AITHH.

AHanu3 JTUKBUJIHOCTH OpPraHU3alM — aHAIU3 BO3MOKHOCTH JUJIsl OpraHU3alMy HOKPBITh BCE €ro
(buHaHCOBBIE 0053aTEIHCTRA.

KoapuumeHnT TUKBUAHOCTH - MOKa3aTedb CIIOCOOHOCTH KOMIIAHMM BOBPEMS BBINOJIHATH CBOU
KpPaTKOCPOYHbIe (DMHAHCOBBIC 0053aTEIbCTRA.

AHAIU3 JUKBUIHOCTH 0AJIAHCA M0 OTHOCHTEIbHBIM MOKA3aTeJIAM 32 AHAJIM3UPYEMblii epuo
npejacrapjeH B Tabuaune NelS
Taomuma 15

AHanus nukeudH.6anarca no omHocum. Mokazamenam - U3MeHeHUR WameneHna
HaumeHosanue koadduuymnerta

31122021 30.06.2026 r. B abc sbipasequn | Temn npupocta
KoadpuumneHt abcontoTHol NMKBWLHOCTI 176,57 126,13 -51.44 -29.1%
KoahfuunenTt npomexyTodHoil (BelcTpoil) TUKEMGHOCTH 177.01 140.23 -36.79 -20,8%
KoadpuumeHT TekyLy el NKBMAHOCTH 177,01 140,23 -36.79 -20.8%
KoadduumeHT nokpeitnA 0GopoTHeIX cpedcTe CoDCTBEHHEIMKM MCTOYHNKAMN 0.99 0.99 000 04%
dopMUpoBaHUA

KoadihuumreHT BoccTaHoBNeHUA (yTpaTel) nnatexecnocobHocTh - 65,51 - -

AHaH3 JMKBUIHOCTH 0AJIAHCA N0 OTHOCHTEIbHBIM MOKA3aTe/IsIM 32 BeCh paccMaTpPpUBaeMblil
nepuoj npeacrapjieH B Tadaune NelSa
TaOmuma 15a

AHanus dHocmu 6 no omyocun nokazamenam
Haumexosanue rosddmynenta

31122021 | 31122022r | 31122023r | 31122024r | 311220257 | 300620261
KoztdmumeHT abcontoTHon NMKBMGHOCTH 176,57 8,87 10,95 13.87 11,54 125,13
KoatdmuneHt npoMexkyTouHoi (BeICTpoil) NMKBMAHOCTH 177.01 8.90 11.08 13.93 11.63 140.23
KosdidmuueHT TekyLL il TUKBILHOCTI 177.01 8.90 11.08 13.93 11.63 140,23
KoaddmumeHT nokpeiTiA 060poTHER CpedcTe cOBCTEBEHHEIMKM MCTOYHUKAMI (OopMIUPOBAHUA 0,99 0.89 0.3 0.93 0,91 0,99

Koatdmuynent BoccTaHoBnenns (yTpatel) nnatexecnocobHocT 91,76 -16,56 581 732 5,53 102,26

Koaddunment abcontoTHON TUKBUIHOCTH W HAa HAa4yallo U HA KOHEI| aHaJTU3UPYEeMOTO Mepuojia
(31.12.2021 1. -30.06.2026 1. r.T.) HAXOIUTCS BBIIIIE HOPMATUBHOTO 3HaYeHUs (0,2), 4TO TOBOPHUT O TOM,
YTO OpTaHU3aIMs B TIOJTHOM Mepe o0ecrieueHa CpeIcTBaMuU Jisi CBOEBPEMEHHOTO ToralieHus Hanbosee
CPOYHBIX 0053aTEJILCTB 3a cUeT HanboJee TMKBUIHBIX aKTUBOB. Ha Havano aHam3upyeMoro nepuojaa
- ga 31.12.2021 r. 3HadyeHue mokasareas aOCOIIOTHOM JUKBHUAHOCTH cocTaBuio 176,57. Ha komerg
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AHAJIM3UPYEMOrO MEePHOJIa 3HAYCHUE MOKa3aTeNsl CHU3WIOCh, U cocTaBmwiio 125,13. Criengyer 3aMeTUTh,
YTO HA KOHEI[ aHAJTM3UPYEMOT0 MEPHO/1a 3HAYCHUE IMOKA3aTeN sl HAXOIUTCS BBIIIE HOPMATUBHOTO YPOBHS
(0,5), 4TO KOHEUHO ke He YIpokaeT PUHAHCOBOI YCTOMUMBOCTH OPraHU3AIMH, OJHAKO MOXKET TOBOPUTH
00 U30BITKE COOCTBEHHBIX CPEJICTB OpraHU3AIMHN U HEOOXOIMMOCTH HATIPABIICHUS UX HA Pa3BUTHE.

Koaddumment mnpomexyrounoit (ObICTpOM) JUKBUAHOCTH  IIOKAa3bIBAaeT, Kakas 4YacTh
KPaTKOCPOYHOHN 3aJI0JDKEHHOCTH MOXKET OBITh MOralieHa 3a CYeT HauOoliee JUKBUIHBIX U OBICTPO
peanusyemMbix akTuBOB. HopmaTuBHOe 3HaueHue mokazatens - 0,6-0,8, o3Hauaromiee, 4yTo TeKylue
00s13aTeNIbCTBA TOJKHBI MOKphIBaThes Ha 60-80% 3a cuer OblcTpopeann3yemMbIX akTuBOB. Ha Hauaio
aHanuzupyemoro mnepuoga - Ha 31.12.2021 r. 3HaueHue mokaszarensi OBICTPOH (TPOMEKYTOUHOM)
JUKBUIHOCTH coctaBwio 177,01. ma 30.06.2026 r. 3HadYeHHE MOKA3aTelIsd CHU3MWIOCH, YTO MOIKHO
paccMaTpuBaTh Kak IOJOXHUTEIbHYIO TEHICHIMIO, TaK Kak BeIMYMHA I[IOKa3aTeds B Hayaie
aHAJIM3UPYEMOI0 IEPHUO/IA MIPEBBIIIATA HOPMAaTUBHYIO, U cocTaBuiio 140,23.

Koaddunment Ttekymiei JUKBUAHOCTH M HAa HAYalo M HA KOHEIl aHAU3UPYEMOTo IepHoja
(31.12.2021 r. - 30.06.2026 1. T.r.) HAXOAUTCS BBIIIE HOPMATUBHOTO 3HaUeHUs (2,0), YTO TOBOPHUT O
TOM, 4YTO OpraHu3alys B IOJHONH Mepe o0ecreueHO COOCTBEHHBIMU CPEICTBAMU [UJIsl BEJCHHSA
XO035ICTBEHHOU JACSITENBHOCTU M CBOECBPEMEHHOI'O MOTAIEHUsS CPOYHBIX 00s3aTenbcTB. Ha Hauanmo
aHanusupyemoro nepuoja - Ha 31.12.2021 r. 3HaueHue nokasaresis TeKylel JUKBUAHOCTH COCTaBUIIO
177,01. Ha xoHel aHanu3upyeMoro rnepuo/ia 3HadyeHue rmokasareisi CHU3WIOCh, U coctaBuio 140,23.

[Tokazarenp yTpaThl IIATEKECHOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B ONMKaMIlue IEeCTh
MECSIIEB OpraHu3alysi YTPATHTh CBOK IUIATEKECIIOCOOHOCTh TPU CYIICCTBYIONICH TUHAMUKE
M3MEHEHUs1 TMoKa3arenss TeKyuled JaukBuAHOCTU. Ha koHel mnepuojia 3HayeHUE IOKa3aTess
YCTAaHOBWJIOCH Ha ypoBHE 65,51, 4TO TOBOPUT O TOM, YTO OpraHMU3aIUs HE YTPATUT CBOIO
MJIaTeKECTIOCOOHOCTD.

Ananms JICJIOBOM aKTUBHOCTH

B o0mem cnydae 000pauynMBaeMOCTh CpEICTB, BIOXKECHHBIX B HMMYIIECTBO, OIICHHUBAETCS
CIETyIOIMMH OCHOBHBIMH TIOKa3aTeNsIMU: CKOPOCTh 000poTa (KOJIHMYECTBO OOOPOTOB, KOTOpPOE
COBEPIIAIOT 32 aHAIM3UPYEMBIH MEpPHOJ KaluTall OPTaHW3aIlMH WM €r0 COCTaBJISIONINE) W TIePUO]T
00opoTa — CpeHUI CPOK, 32 KOTOPBII COBEpIIaeTCsl OAUH 00OPOT CPE/ICTB.

Yupapisgs 000paunBaeMOCThIO AKTHBOB, OpPTaHHM3AIUs ITOJTY9YaeT BO3MOXKHOCTH B MEHBIICH
CTETICHH 3aBUCETh OT BHEITHUX UCTOYHUKOB CPEJICTB U MOBLICUTH CBOIO JIMKBUIHOCTb.

AHanmu3 JeNoBOM aKTHBHOCTH B PAacCMaTPUBAEMOM CiIydae HE UMEET CMBICIA, TaK KaK BBIPYYKa
paBHa 0.

AHau3 noka3areJiei 1eJ10BOH AKTUBHOCTH (B IHSIX) 32 AHAJIM3UPYEMbIil IePHOJ NPeICTABICH B

Tadauue Nel6
Ta6numa 16
Mokazamenu denosoll akmusHocmu (& dHAx) - UsmeHeHus KameHeHna
HaumeHoBaHne nokasarens 31122021 30.06.2026 r. B abc sbipasequn | Temn npupocta

(Otgaua akTMBOB, OHEW 0,00 0,00 0,00 0.00%
O1pava ocHoBHBLIX cpedcTe (PoHgooTaada), aAHed 0,00 0,00 0,00 0.00%
OBopayneaemocTs 060pOTHEIX aKTMBOE, AHEHR 0,00 0.00 0.00 0,00%
KoadduuneHt obopayneaemMocTi 3aNacoB W 3aTpaT, AHER 0.00 0,00 0,00 0,00%
Kosgduumrent obopaynBacMoCcTh TEKYLLWX SKTUBOE, AHEH 0,00 0.00 0.00 0,00%
KoadduumeHt obopayneaemoctn gebuTopckoil 3af0MKeHHOCTH, AHER 0.00 0,00 0,00 0,00%
Koagduumrent obopaynBaeMocTh KpeaWTOpCKOA 384 0MKEHHOCTH, AHER 0,00 0.00 0.00 0,00%
(Otpaya coficTBeHHOro KanuTana, gHer 0,00 0,00 0,00 0.00%
Pacyer 4ucroro ymkna

OBopayneaeMoCTs MaTepHanksHLIX 3aNacoe, AHEH 0.00 0.00 0.00 0,00%
OBopayneaemocTts AebuTopckoil 3af0MKeHHOCTH, AHER 0,00 0,00 0,00 0.00%
OBopayneaeMocTe Npoynx 0BOpOTHLIX BKTWEOE, OHEH 0,00 0.00 0.00 0,00%
3aTpaTHbiM UMKN, OHel 0,00 0,00 0,00 0,00%
OBopayneaeMocTs KpeaWTOpPCKOA 3a00MKEHHOCTH, AHER 0,00 0,00 0,00 0.00%
OBopaynBaemoCTe NPOYNX KPATKOCPOYHEIX 0DA3aTENLCTE. AHER 0.00 0,00 0,00 0,00%
[pon3BoacTEBEHHEIN UMKN, SHel 0,00 0,00 0,00 0,00%
YucTeid UMKn, JHel 0.00 0,00 0.00 0.00%
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Ananu3 niuaTexecrnocoOHOCTH Ha 0a3e pacueTa YUCThIX aKTHBOB

AHanmM3 TUIaTeXKEeCIOCOOHOCTH Ha 0a3e pacdyera YUCTBHIX aKTUBOB MPOBOJUTCS B COOTBETCTBHH C
HOPMATHUBHBIMHU JIOKYMCHTaMH.

1. HOI[ CTOUMOCTBIO YUCTBIX aKTUBOB IOHUMACTCA BEJINYHHA, OIIPCACIIACMAa ITyTEM BbIYUTaHUSA U3
CYMMBI aKTHBOB, IPUHUMAEMBIX K pac4eTy, CYMMBI €T0 ITaCCUBOB, IPUHUMAECMBIX K pacyeTy.

2. OLIGHKa HMYHICCTBA, CPCACTB B paCuyCTaxX U APYTIUX aKTUBOB U ITIACCUBOB IIPOU3BOJUTCA C YUCTOM
TpeOOBaHUH TOJOXKECHUN MO OyXTaJTepCKOMY YYeTy M JPYIMX HOPMATHBHBIX MPABOBBIX aKTOB IO
OyxraiarepckomMy ydery. /{7 OIEHKHM CTOMMOCTH YHCTBIX aKTHBOB COCTAaBJISICTCSI pacdeT 1O JaHHBIM
OyXTraJITepCKOi OTUETHOCTH.

3. B cocTaB akTHBOB, IPUHUMAEMBIX K pACUETy, BKJIIOUAIOTCS

- BHCOOOPOTHBIC AKTUBBI, OTpaKaeMble B IIEPBOM pasJieiiec OyXrajJTrepckoro OayaHca
(HeMaTepI/IaJH)HI)IG AKTHBbI, OCHOBHBIC CPCACTBA, HC3aBCPIICHHOC CTPOUTCIILCTBO, JOXOAHLIC BIIOKCHUA
B MaTepHaJIbHbIC [ICHHOCTH, IOJITOCPOUHBIC (PHAHCOBBIC BIIOYKEHHS, IPOYNE BHEOOOPOTHBIC AKTUBBI);

- 000pOTHBIE AKTUBHI, OTPAKaEMbIe BO BTOPOM paszjielie OyXraiarepckoro 0anaHca (3amachl, HAJIOT
Ha JI00aBJICHHYID CTOMMOCTh 110 TPUOOPETEHHBIM IIEHHOCTSAM, JEOUTOpPCKas 3aJ0JDKCHHOCTD,
KpaTKOCPOYHbIE (DMHAHCOBBIE BIIOXKEHHUS, JI€HEKHbIE CpEACTBA, MPOYHE OOOPOTHBIE AaKTHUBBI), 3a
UCKITIOYEHUEM CTOUMOCTH B CyMMe ()aKTUUYECKUX 3aTPaT Ha BBIKYIT COOCTBEHHBIX aKIIUH, BHIKYTIEHHBIX
Yy aKIMOHEPOB JUIA WX TOCJICAYIONICH Mepenpodakd WIM aHHYJIHPOBAHUS, M 3aJ0DKCHHOCTH
YYaCTHHUKOB (y4peauTeneil) Mo B3HOCaM B YCTaBHBIN KaluTal.

4. B cocTaB maccuBOB, IPUHUMAEMBIX K pacueTy, BKIIOYAIOTCS:

- IOJATOCPOYHBIE 003aTENBLCTBA 110 3aiiMaM M KpeIuTaM U MPOUYHUe JOITOCPOUHBIE 00513aTENbCTBRA;

- KPaTKOCPOYHBIC 00513aTeIbCTBA 110 3aliMaM M KpeIUTaMm;

- KpeIUTOPCKas 33J0JKEHHOCTh (32 UCKITIOYEHHEM 33aJOJIKEHHOCTH Y9aCTHUKAM (YUpEIUTEIIsIM)
0 BBITIATE JJOXO/OB);

- pe3epBBI MPEJICTOSIIIIUX PACXOIOB;

- IPOYHE KPATKOCPOIHBIE 005A3aTeITLCTRA.

AHaJIU3 IJIaTeKeCNOCOOHOCTH HA (0a3e pacyeTa YMCTHIX AKTHBOB 32 aHAJTU3UPYeEMBbIH epuos
npejacrapjieH B Tabaune Nel8

Ta0muma 18
MnamexecnocobHocmb Ha 6ase pacyema YucmelX akmueoe - WUzmeHeHus K3meHeHns
311220211 30.06.2026 r. B abc ecipakenun | Temn npupocTa
AKTHELI, NPHHUMAKOWMKE yHacTHe B pacyeTe
1. HemarepwansHele akTHBLI 0.0 0.0 0.0 0.0%
2. OcHoBHEIE cpegcTBa 0.0 628.0 628.0 0,0%
3. PeayneTatel uccneqoBanunil u paspabotok 0.0 0.0 0.0 0.0%
4. [loxofHEIE BNOXEHWA B MATEPHANEHEIE LEHHOCTH 0,0 0,0 0,0 0,0%
5. [lonrocpoyHble U KPaTKOCPOYHbIE WHAHCOBLIE BNOXEHUA 689411.0 5096110 120 200,0 17.4%
6. Mpoyne BHeOBOPOTHEIE AKTHBEI 15,0 5.0 -10.0 -66,7%
7. 3anacl. 0.0 0.0 0.0 0.0%
8. HOC no npuoBpeTeHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0%
9. [lefuTopckan 3af0MKeHHOCTL 398.0 228240 22 426.0 5634.7%
10. [leHeskHele cpeacTea 158738,0 18997.0 1397410 -88.0%
11. Mpoune oBopoTHEIE AKTHELI 0.0 0.0 0.0 0.0%
12. Uroro aktueoe (1-11) 848562,0 852065,0 3 503,0 0.4%
MaccHeLl, NPUHUMaKOWHE yHacTHE B pacyeTe
13. Jonrocpoynsle  ofR3aTenscTEa No 3aiiMamM W KpeguTam 0.0 0.0 0.0 0,0%
14. Mpoune gonrocpodHele obA3aTenscTea 0.0 329.0 329.0 0.0%
15. KpaTkocpoyHele obA3aTensCcTEa No 3aiiMamM W KpeguTtam 0,0 0,0 0,0 0,0%
16. KpeAWTopCKan 334 0MeHHOCTE §24.0 1176,0 3520 42.7%
17. Peaepesl NpefcTOALLMX PACKOAOB M NNatexei 0.0 21.0 21.0 0.0%
18. Mpoune kpaTkocpoYHLIE NACCHES! 75.0 336.0 261.0 348.0%
19. Uroro naccueoe (13-18) 899,0 1862,0 963,0 107,1%
20. CToMMOCTb YMCTEIX akTHBOEB (12-19) 847663,0 850203,0 2 540,0 0,3%
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AHaJIN3 IUIaTeKeCIOCOOHOCTH Ha 0a3e pacyeTa YHCTHIX AKTHBOB 32 BeCh pacCMaTpHBaeMblil
1nepuoj npeacrapjieH B Tadaune Nel8a
Tabnuma 18a

Aranuz nnamexecnocob6Hocmu Ha 6ase paciema YucmbIX akmusos
31122021 | 31.122022r¢ | 31122023r | 31122024r | 311220251 | 30062026
AxTHESI, Np y4acTue B pacuere

1. HemarepuansHele aKTussl 0.0 0.0 0.0 0.0 0.0 0.0

2 OcHoBHEIE Cpe/ACTBa 0,0 0.0 0.0 311.0 8200 628.0
3. PesyneTatel nccnegosannil 1 paspaboTok 0,0 0.0 0.0 0.0 0.0 0,0

4. [loXoAHEIe BNOKEHNA B MATepHankHLIe LIEHHOCTH 0.0 0.0 0.0 0.0 0.0 0.0

5. JlonrocpoyHele W KPATKOCPOYHEIE PHUHAHCOBEIE BNOXEHWA 689411.0 819411.0 §19411.0 809611.0 809611.0 809611.0
6. MNpoune BHE0BOPOTHEIE AKTWEL 15,0 11485.0 23829.0 5602,0 17019.0 5,0

7. 3anackl. 0.0 0.0 0.0 0.0 0.0 0.0

8. HAC no npuofpeTEHHEIM LIBHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0

9 efvTopckan 3a0MKeHHOCTE 398.0 33.0 134.0 69.0 139.0 22824 0
10. [leHemkHble CpeacTBa 158738.0 58420 11112.0 14562,0 176900 18997.0
11. MNpoune 0BopoTHEIE AKTMESI 0,0 0.0 0.0 0.0 0.0 0,0
12. Wroro aktueos (1-11) 848562.0 839771.0 854486,0 830155,0 845279.0 852065.0

n 1, Np y4acTHe B pacyerte

13. JonrocpoyHele  obA3atenscTEa N0 3aifiMam W Kpegutam 0,0 0.0 0.0 0.0 0.0 0,0
14. Mpoune gonrocpounsie obAzarenscrea 0.0 0.0 0.0 189.0 482.0 329.0
15. KpaTkocpoysble 00A3aTenscTea no aaiimam M Kpeauram 0.0 0.0 0.0 0.0 0.0 0.0
16. KpeAuTopckan 3a/,0MKEHHOCTL 8240 9240 970.0 984.0 1185.0 1176.0
17. Peaepebl NpegCTOALLMX PACXOA0E W NNaTexed 0,0 0.0 0.0 122.0 58.0 21.0
18. Mpoune kpaTKOCPOUHLIE NACCHBEI 75.0 73.0 45.0 66.0 348.0 336.0
19. Wroro naccueoe (13-18) 899,0 997,0 1015,0 1361,0 2073,0 1862,0
20. CTOMMOCTE 4MCTEIX akTMBOB (12-19) 847663,0 838774,0 853471,0 828794,0 843206,0 850203,0

3a aHaM3UPYEMbIi IEPUO/1 BEJIMYMHA YMCTHIX aKTUBOB, cocTaBisBiuas Ha 31.12.2021 r. 847663,0
ThIC.py0. Bo3pocia Ha 2540,0 ThIC.py0. (TemMn mpupocta coctaBui 0,3%), u Ha 30.06.2026 1. ux
BennuuHa coctaBuia 850203,0 Teic.pyo.

AHanmn3 BEpOSITHOCTH OAHKPOTCTBA
Z-cuet Tadduepa

B 1977 r. 6puranckuii yuenstit Taddaep (Taffler) mpeayosxun nucnonbp3oBath 4eThIPEXPaKTOPHYIO
HPOTHO3HYIO MOJETb, TIPH pa3paboTKe KOTOPOH MCIIOIB30BA ClIeAyIoIiA noaxo : Ha mepBoii ctanuu
pacueToB BBIYMCIAIOTCS 80 OTHOIIEHWH MO JaHHBIM OOAHKPOTHBIIMXCS M IUIATEKECIIOCOOHBIX
KOMITAaHUH. 3aTeM, HCIOJb3Yysl CTATUCTUYECKUI METOJ, W3BECTHBIH KaK aHalM3 MHOTOMEPHOTO
TUCKPUMHUHAHTA, MOXXHO TOCTPOUTH MOJIEITh TUIATEKECOCOOHOCTH, OTIPEIEIIsis YACTHBIE COOTHOILICHHUS,
KOTOpBIC HAWIYYIIUM O00pa3oM BBIACISAIOT JBE TPYIIBI KOMIAHMA M HX Kod¢pduuueHtsl. Takoii
BBIOOPOYHBIN MOJCUET COOTHOIICHUH SIBIISIETCS THIMYHBIM JIJISI ONPEIEIICHUS] HEKOTOPBIX KITFOUEBBIX
U3MEpPEHHUH JIESITEIbHOCTH KOPIOpPAIlMH, TaKUX, KaK HPUOBLIBHOCTh, COOTBETCTBUE OOOPOTHOTO
KanuTana, (PUHAHCOBBIM pPHCK M JHUKBUIHOCTh. OOBEIWHSAS OSTH TOKa3aTeld M CBOAS HUX
COOTBETCTBYIOIIUM 00pa30M BOEIMHO, MOJIENb IIATEKECIIOCOOHOCTH MPOU3BOIUT TOUYHYIO KapTHUHY
(bMHAHCOBOT'O COCTOSIHUS KOpHopanuu. TunmyHasi MoJieIb IPHHUMAET hopMy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHo1IeHNEe YnCTOM NPUOBUTN M KPATKOCPOUHBIX 0053aTEIbCTB
K2 - CooTHOLIEHNE OOOPOTHBIX AKTUBOB C CYMMOM 00513aTENbCTB
K3 - CooTHo1IeHHE KPaTKOCPOUHBIX 0053aTEIbCTB C AKTUBAMU (BaJIFOTON OajaHca)
K4 - CooTHOLIEHNE BBIPYUKH OT peaju3allii C aKTUBaMU (BaJItOTOM OanaHca)

Ecnu Benuuuna Z-cuera 6ombiie 0,3, 3T0O TOBOPHUT O TOM, YTO y (PUPMBI HETUIOXHE JTOJTOCPOUYHBIE
MEePCIEeKTUBHI, eclii MeHbIe 0,2, To 6aHKPOTCTBO O0JIee YeM BEPOSTHO.

Pacuer nokasareJisi BeposiTHOCTH 0aHKpPOTCTBA (Z-cueT Tadduiepa) 3a anaau3upyemblii mepuos
oTo0pazkeH B Tadauue Ne21

Tabmuma 21
4-x chakmopHas modenes Taghgpnepa - MsmeHeHUs WamereHna
HaumeHosaHne nokasarens 3122021 3006 2026 . B abc sbipaerum | Temn npupocTta
3HaveHue kosdgmumneHTa 23m 14,97 -5.04 -34.94%
BEPOATHOCTE BEPOATHOCTE
BepDHTHDCTh EEHKpDTCTEa ﬁﬂHKDUTC’I’Eﬂ mMana ﬁﬂHKDUTC’I’Eﬂ mMana
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Pac4er nokasareJisi BeposiTHOCTH 0aHKpoTCcTBa (z-cueT Taddgaepa) 3a Bech paccMaTpuBaeMblil
Nepuoj nmpeacTapjieH B Tadaume Ne2la
Tabnuma 21a

4-x chakmopHan modens Taghcpnepa y

HaumeHosanue nokasarens 31122021 | 31122022r | 31122023r | 31122024 | 31.122025r | 30.06.2026 r.
3Hauenue koatidmynenTa 23.01 1,16 1.44 1.54 1,15 14,97

BEPOATHOCTL BEPOATHOCTE BEPOATHOCTL BEPOATHOCTL BEPOATHOCTE BEPOATHOCTE
GankpoTcTEa Mana|GankpoTcTEa Mana|GaskpoTcTEa Mana| GankpoTcTEa Mana|GankpoTcTEa Mana|GankpoTcTEa Mana

BepoaTHocTe BaHkpoTcTEa

Ha xonen ananuzupyemoro nepuoja (30.06.2026 r.) 3nauenue nokazatens Taddiaepa cocTaBuio
14,97 4T0 TOBOPUT O TOM, UTO B OPTaHU3ALINN BEPOATHOCTh OAHKPOTCTBA MaJa.

Z-cuert Jluca
B 1972 rony skonomuct Jluc (BenukoOpuTaHus) MOTyqus cleayouyo GopMyy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHomenue 000pOTHOTO KamuTalla ¢ aKTUBaMU (BaIIOTOM OanaHca)
K2 - CooTHo1ieHre npudbUn OT pean3aluy ¢ akTUBaMH1 (BaJIOTOM OanaHca)
K3 - CooTHomeHnue HepacnpeneaeHHON NpuObUIA ¢ aKTUBAaMU (BalOTOM Oatanca)
K4 - CooTHOmIEHHE COOCTBEHHOTO U 3a€MHOT'0 KaruTaia

Kpurtnueckoe 3Hauenue nokasareins cocrasiseT <0,037

Pacuer moka3zaresist BepOATHOCTH OAHKPOTCTBA (Z-cueT Jlnuca) 3a aHaIu3upyemMblid Hepuojg
oTo0pazkeH B Tadauue No22
Tabnuma 22

b

4-x hakmopHas modenb Jluca - UsmMeHeHUA KameHeHns
HaumeHoBaHne nokasarens 31122021 30.06.2026 r. B abc sbipasequn | Temn npupocta

3HaueHue kosdguumreHTa 0,955 0,478 -0.48 -49.93%
TR RERTE TR RERTE

BepoatHocTe GankpotcTEa NpeanpUATHA NpeaAnpUATHA

yucToliuuen ucToliyuen

Pacuer nmoka3areisi BepOATHOCTH OAHKPOTCTBA (Z-cueT Jluca) 3a Bech paccMaTpuBaeMblii
Nepuo MpeacTaBjieH B Tabuune Ne22a
TaOmuma 22a

-
4-x chakmopHan modens fluca

HaumeHoBaxue nokalarens 31122021 | 31122022r | 31122023¢ | 31122024 | 31.122025r | 30.06.2026 r
3HayeHue kosdidmyneHTa 0.985 0.843 0.843 0.671 0421 0.478

BepoaTHocTe GaHkpoTcTBa THR THA THA THA THA THR
YCTORYHED YCTORYMED yeToiunen yeToiunBen YCTORUMED YCTORYHED

Ha xonen ananusupyemoro nepuona (30.06.2026 r.) 3HaueHue nokasatens Jluca cocrasuio 0,48
YTO TOBOPHT O TOM, YTO IIOJIOKCHUE OPraHU3aIllK YCTONYHUBO.

PaCCMOTpeB BCC TpU MCETOAHUKHU, IPCACTABJICHHBIC B pa3acIic 'AHanu3 BEPOATHOCTU GaHKpOTCTBa'
MO>HO CKa3aTb, 4YTO 3a aHaHHSpreMBIﬁ nepuoa Cutyalmda B OpraHnu3aluy OCTajiaCb IPUMEPHO HA TOM
K€ YpOBHC. B O6IJ.I€M, Ha Ha4YaJI0O U Ha KOHEI] aHAJIM3UPYyCMOr'o 1epuosia, BEPOATHOCTb 6aHKpOTCTBa
MOKHO OCHHUTH KaK HU3KYIO.

Pesrome

ITonBoas uror, cieayer OTMETUTb, UTO 3a aHanu3upyemsblid nepuoa (¢ 31.12.2021 r. mo 30.06.2026
I.) KIIIOYEBBIMHU CTAH CICAYIOIIAE MOMEHTHI:
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1. Ha ocHOBaHMM NPOBEIEHHOT0 aHAN3a IMHAMUKY U3MEHEHUS! aKTUBOB OajiaHca B LIEJIOM MOKHO
HAa3BaTh MOJIOKUTEIBHOM.

2. U3meHeHue 3a aHaIU3MpPYEeMbId II€PUOJA CTPYKTYpPhl IAaCCHUBOB CIIEAYET IPU3HATH B
MOAABJIAIOIIEH YaCTH HEUTPAIIbHBIM.

3. PaccmarpuBas quHaMuKy 10X0/10B U pacxoa0B AO "MHBECTUIIMOHHBIN allbsHC' MOKHO CKa3aTh,
YTO B LIEJIOM 32 AHAIU3UPYEMBII IEPUOJ €€ HENIb3s1 Ha3BaTh HEraTUBHOM (IIOCIENHNUN aHAIU3UPYEMBbIN
nepuoj — 6 MecsleB, 10 OKOHYaHUS roj/ia OKa3aTeNl, BOZMOXKHO, YIY4ILIaTCs ).

4. 3a aHAMM3WpyEeMbBI TEpUOa 3HAYCHUS OOJBIIMHCTBA TOKAa3aTeliel pPEHTA0eIhbHOCTH
YBEJIUYMIINCH, YTO CIEIYET CKOPEe pacCMaTpUBaTh KaK MOJ0KUTEIbHYIO TEHAECHUHUIO.

5. Aranmu3 tuna (pUHAHCOBOW YCTOWYMBOCTH OpraHU3allMU B JIMHAMHUKE, TTOKA3bIBACT yIyUIICHHUE
(bUHAHCOBOW YCTOMYMBOCTH OpraHU3ALINU.

6. Ilokaszarensb yTpaThl TUIATEKECIIOCOOHOCTH TOBOPUT O TOM, CMOXET JIH B OJIMDKAWIIHE IIeCTh
MECSLIEB OpraHu3allyds YTPAaTUTh CBOKO IUIATEKECHOCOOHOCTh TPU CYIIECTBYIOIIEH TUHAMUKE
W3MEHEHUsl ToKa3aTens TeKylled JaukBuAHOCTA. Ha KoHel mnepuojna 3HAYe€HHE MOoKa3aTess
YCTAaHOBWJIOCH Ha ypoBHE 65,51, 4TO TOBOPUT O TOM, YTO OpraHu3alusi HE YTPATUT CBOIKO
MJIaTEKECTIOCOOHOCTh, TaK KaK MOKa3aTelb OOJBIIE ¢IMHUIIBL.

7. M1 ma 31.12.2021 r., m #Ha 30.06.2026 1. cocrosgune AO "MHBECTHMIIMOHHBIM aJIbIHC" IO 3-X
KOMIUIEKCHOMY IOKa3aTelto (PUHAHCOBOM yCTONYMBOCTH, MOXKHO OXapaKTepHU30BaTh Kak 'AOCOIIOTHAS
(dbuHaHCOBAsI YCTOWYMBOCTS'.

8. PaccMoTpeB MeTOAMKY, IPECTABICHHBIC B pa3jielic 'AHaIN3 BEPOSITHOCTH OaHKPOTCTBA', MOKHO
CKa3aTh, YTO 3a AHAJU3UPYEMbId MEPUOJ CUTyallds B OpPraHU3allMd OCTajach MPUMEPHO HA TOM Ke
ypoBHe. B 0o011eM, Ha Hayaio ¥ Ha KOHEI aHAIU3UPYEMOTO TIEPHUOIa, BEPOSATHOCTH OAHKPOTCTBA MOKHO
OLICHUTh KaK HU3KYIO.
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Pacuer cTaBOK JUCKOHTHPOBAHUA [IJISl CTaTell AKTUBHOM YacTH 0ajiaHca

J1J1s1 KOpPEKTUPOBKH CTOMMOCTH JIOJITOCPOYHBIX M KPATKOCPOUHBIX 3aiIMOB, @ TAK)KE HEKOTOPBIX
JAPYTUX CTaTed aKTHBA, pACCYUTAHBI CTABKU JUCKOHTHPOBAHUSI.

Hwkecnenyromas uHdopmanus mnodyueHa ¢ caidta COr.fu u mpuBeneHa CIPaBOYHO, IS
WJUTFOCTPAIIMH U3MEHEHMS IIPOLIEHTHOM CTaBKH 3a neprol oKTA0ph 2024 1. — centsaops 2026 T.

OuarpaMMa U3MeHeHUs MaKcMMalibHOM NPOLEHTHON cTaBKU 3a BbiIGpaHHbIN nepuop,

21

15 1.09.2026

cTaeka, %: 12,948

B0 PP PP PO PP
¥V SV SV SV SV P G P SV
LEN ANV VAN FN S S AN AN AP A ’

OO CCCCICCICCIECICICICIOE

Puc. luHaMuka MaKCHMAIbHOM NPOLEHTHOM CTABKHU (110 BKJIAaM B POCCHICKUX Py0JIsX)
AeCATH KPeAMTHBIX OPraHM3AMI, IPHBJICKAIOIMNX HAH00IbIIHI 00HEM 1eN03MTOB (PU3HYECKHUX
JIMIL

Hcrounuk nuadpopmanuu: https://www.cbr.ru/statistics/avgprocstav/

Wudopmanus a1 pacueToB:

CpenHeB3BelICHHbIE MPOLEHTHBIC CTABKH 110 NPUBJICYCHHBIM KPeIUTHBIMH OPraHU3AMAMH
BKJIAJaM (Aeno3uTaM) (pu3n4eCKUX JUI U HeUHAHCOBBIX OPraHu3auui B pyoJasix™

cTaskM no np opr BKnagam P auum i B pyBnAx*
(B uenom no PoccHiickon Peaepaunn)

% roAoBbIX
DHINYECKIX TN, €O CROKOM NPUENEYEHNA i1, CO CROKOM
0 110 30 aHen, 10 30 aHed, Ao 1rona, no1roga, 110 30 aHen, :
ﬂﬁ _ BKNIYaA Ao Kpome "ao 0T318090 0r9140180 OT181AHAAD BKNKY3A A0 Kpome o oT1ropapo 3 3 1 BKNIOYaA "ao oT317090 | or9170180 0OT181AHAAD BKAKNAA"AC oT1ropapo 3 4
BOCTREDOBA- | o) rpedoea- | moctpedoma- oHei aveit 1roga BocTpeGoEa-  EocTpeGoEa- ner ceuilue 3net | cebille 110A3 | o +hebosa- AHeit aHei 1roga BoCTpeGoRa- net cebillie 3neT KEoEay
HuA" HuA" HUA" HuA" HuA" HUA"
Aexalps 2025 6,08 8,13 15,94 15,27 1562 14388 15,25 15,49 13,02 735 1218 14,60 15,07 15,38 1536 14,63 14,77 12,64 1477
AHeaps 2026 677 976 15,07 14,58 1490 1437 14,58 1476 1257 753 1178 14,34 14,82 15,04 1517 14,38 14,52 - 1452
bespans 2026 672 10,93 1337 14,18 1448 1427 14,14 14,36 12,02 679 11,03 14,19 14,64 14,93 1463 14,21 14,57 - 1457
Mapt 2026 6,41 722 1314 1372 13,88 1373 13,60 1382 11,53 7,86 10,95 1381 14,05 14,33 14,29 1383 1279 - 12,79
Anpens 2026 6,16 10,327 1261 13562 13,50 1330 1324 1343 12,22 7,02 11,64 13,40 1357 13,88 13,97 1341 13,40 - 13,40
Mait 2028 6,08 6,89 12,53 12,82 13,08 1200 12,84 1301 1,71 595 1088 13,02 13,40 13,55 1399 13,04 1378 - 1378
Wiokb 2026 553 964 12,07 13,05 1331 1313 12,95 1319 11,58 635 10,94 12,92 13,29 1342 1362 12,94 13,85 8,94 1384
Wions 2026 611 6,53 12,36 12,39 1316 1306 1281 13,05 11,51 621 10,63 12,99 13,25 13,50 1366 13,00 14,59 - 1459
$UINHECKIX ML, CO CPOKOM NPUBIEYEHNA
" A0 30 AHel, | Ao 30 AHed, Ao 1rofa, Ao 1rofa,
Ao BKniovas "go Kpome "ao or 3173090 or91 780180 ot 181 aHA Ao  BkMouas "o Kkpome 'aoc  oT1rogapo3
BocTpeboBa- - . cBbllle 3 neT  cBbie 1 roga
[ BocTpeGoBa- = BocTpeGosa- AHen AHen 1 roga BocTpeGosa-  BocTpeGosa- net
Hus" Hus" Hus" Hus"

Hekabpb 2025 6,08 8,13 15,94 15,27 15,63 14,88 15,25 15,49 13,02 7,35 12,18

Ausapb 2026 6.77 9,76 15,07 14,58 14,90 14,37 14,58 14,76 12,57 7.53 11.78

$espanb 2026 6,72 10,83 13,37 14,18 14,48 14,27 14,14 14,36 12,02 6,79 11,03

MapT 2026 6,41 7,22 13,14 13,72 13,89 13,73 13,60 13,82 11,53 7,86 10,95

Anpenb 2026 6,16 10,37 12,61 13,52 13,50 13,30 13,24 13,43 12,22 7,02 11,84

Mait 2026 6,06 6,89 12,53 12,82 13,06 13,00 12,84 13,01 11,71 5,95 10,88

MioHb 2026 553 9,64 12,07 13,05 13,31 13,13 12,95 13,19 11,59 6,35 10,94

Wionb 2026 6,11 6,53 12,36 12,39 13,16 13,06 12,81 13,05 11,51 6,21 10,63


https://www.cbr.ru/statistics/avgprocstav/
https://cbr.ru/statistics/bank_sector/int_rat/
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HedhmHaHCoBbIX OpraHn3aLyid, Co CPOKOM MPUBIIEYEHNA

no 30 gHeid, no 1roaa,

BKMtOYaA "ge | oT 31 Ao 90 | ot 91 p,ou130 oT 181 AHA A0 BKMKMas "Ao  oT 1roga o 3 cabie 3 net [EERERIRTT

BocTpeboBa- aHeil OHel 1roga socTpeGoBa- net

Hua" Hua"

[ekabpb 2025 14,60 15,07 15,38 15,36 14,63 14,77 12,64 14,77
AHBapb 2026 14,34 14,82 15,04 15,17 14,38 14,52 - 14,52
despanb 2026 14,19 14,64 14,93 14,63 14,21 14,57 - 14,57
MapT 2026 13,81 14,05 14,33 14,29 13,83 12,79 - 12,79
Anpenb 2026 13,40 13,57 13,88 13,97 13,41 13,40 - 13,40
Mait 2026 13,02 13,40 13,55 13,99 13,04 13,78 - 13,78
WioHb 2026 12,92 13,29 13,42 13,62 12,94 13,85 8,94 13,84
Wone 2026 12,99 13,25 13,50 13,66 13.00 14,59 - 14,59

https://cbr.ru/statistics/bank_sector/int_rat/

Ha cxeme m300pakeHO M3MEHEHHE CTaBOK JUIsl (PU3NIHI M HE(PUHAHCOBBIX OpraHM3allil B

3aBUCHUMOCTHU OT CPOKOB INPUBJICUCHUS.

MN3ameHeHue [leno3nTHbIX CTaBOK M3meHeHUe Aeno3UTHBbIX CTaBOK B okTAGpe 2025 T.
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Wndopmanus c caiita cbr.ru 3a urons 2026 r., nMerommasicst Ha caidte Cbr.ru B cenrsiope 2026
roja, CBe/IcHa B HIKECIIETYIONIYIO TAOIHILY.

CpeaHeB3BelICHHbIE POLEHTHBIE CTABKH 110 NPHBJIEYEeHHbIM KPeAUTHBIMH OPraHU3auusAMHU
BKJIaJiaM (Aeno3uTam) (pu3H4YeCKHX JUI M He)MHAHCOBBIX OPraHu3anui B pyoJasx*

mo 30 oueil BrITOYAn .| 091 mo 180 | oT 181 mua mo | ot 1 roma mo 3
R , |oT 31 mo 30 mmefi . cerimie 3 neT | cemmme 1 roma
0 BocTpeDoEaHA nHel 1 roma et
Hedimancossie opradisalmu 1299 1325 13,50 13,66 14.59 - 14,59
DuzH eCKHe JHIA 6,33 12,39 13,16 13,06 11,51 6,21 10,63
Koapdnament 1,589 1.069 1.026 1.046 1,268 1,373

TakuMm 06pazoM, onpeieneHbl Kod(hGUIMEHTHI epexojia OT CTAaBOK JEMO3UTOB (PU3UUESCKUX JIHII
K CTaBKaM JICTIO3UTOB He(DMHAHCOBBIX OPTaHU3AIIHHA.

Pesynbratel MoHUTOpHHTa B ceHTsOpe 2026 roma MaKCHUMAJIBHBIX TPOIEHTHBIX CTaBOK IO
BKJIaZaM | B pOCCUHCKUX PYOIISIX ECATH KPEAUTHBIX OPraHn3allii2, IPUBJICKAIONTNX HAHOOIBIIHI 00BEM
JICTIO3UTOB (PH3MUYESCKUX JIUIL:

I nexana centsiops — 12,95%.

CeezeHus 0 TMHAMUKE PE3yIbTATOB MOHUTOPUHTA MPEICTABIICHBI Ha OpUIMATBHOM caiite banka Poccum.
CeefieHusl O CpeTHMX MaKCUMAaJbHBIX IMPOLEHTHBIX CTAaBKaxX IO BKJIaJaM IO CPOKaM MPHUBJICYECHUS
TIPHBOJIATCS CIIPABOYHO .

1 Tlpu onpeneneHn MakCUMaIbHOU MTPOLIEHTHOM CTABKH IO KaXJA0W KPEAUTHOW OpraHU3alluN:

— YYHUTBHIBAIOTCS MAKCHMAJIBHBIC CTaBKH IO BKJIagaM, JAOCTYINHBIM JFOOOMY KIMEHTY (B TOM YHCIIE
MOTEHITMAIBHOMY) 0€3 OrpaHWICHHI U TTPEIBAPUTEIBHBIX YCIOBUHN. BKIIa b1 17151 BBIIEIICHHBIX KATETOPHI
KIIUEHTOB (IIEHCUOHEPHI, NETH) M I1eled (Ha COIUalibHble M TyMaHUTapHblE WEId M T.[.) HE
paccMaTpUBarOTCS;

— HE YUHUTHIBAIOTCS CTABKH C KalMTAIN3AIMEH POIICHTOB I10 BKIIAY;

— HE YYUTBIBAIOTCS CTAaBKH, JICHCTBYIOIIME MPH COOJIOJCHUN ONPEAEICHHBIX YCIOBUN (peryispHbIi
000pOT 10 GAHKOBCKOM KapTe, MOCTOSTHHBIA HECHIKAEMBIH OCTaTOK HA 0AHKOBCKOM KapTe | T.IL.),

— HE PaccMaTpHUBAIOTCS KOMOMHUPOBAHHBIE JIETIO3UTHBIC MPOAYKTHI, T.€. BKIAJbI C JOMNOJIHUTEILHBIMU
ycnoBUsAMHU. TakUMH JTOTIONHUTEILHBIMU YCIIOBHSMH HAYHCIICHUS TOBBIIICHHOW MPOLIEHTHON CTaBKH
MOTYyT OBbITh, HaIlpUMEp, NPUOOPETEeHNE MHBECTUIIMOHHBIX IA€B HA OMPEICNICHHYIO CYMMY, OTKpPBITHE
WHBECTUIIMOHHOTO c4yeTa, OQOpPMICHHE NPOrpaMMbl WHBECTUIMOHHOTO WM  HAKOMHUTEILHOTO
CTpaxoBaHUs KU3HU, TIOAKIIOUEHHE IOTIOJTHUTEFHOTO MaKeTa YCIyr U T.11.;

— HE PacCMaTpPUBAIOTCS BKJIAJIBI, CPOK KOTOPBIX pa3/IesieH Ha TIEPHOJIBI C PA3TMIHBIMU CTaBKAMHU.
WunukaTop cpeaHeld MaKCUMaJIbHOW MPOILIEHTHOM CTaBKHM PAaCCUUTHIBAETCS Kak CpeAHss apupmeTndeckas
MaKCHUMAJIbHBIX TPOIIEHTHBIX CTaBOK 10 KpeIUTHBIX OpraHu3aIni.

2 ITAO Coep0ank (1481) — www.sberbank.ru, bank BTb (ITAO) (1000) — www.vtb.ru, bank I'TIb (AO)
(354) — www.gazprombank.ru, AO «Anbha-bank» (1326) — alfabank.ru, AO «Poccenbxo36ank» (3349) —
www.rshb.ru, AO «bank Jlom.P®» (2312) — domrfbank.ru, [TAO «MocKoBckHii KpeTUTHBIN O0aHK» (1978)
— mkb.ru, AO «Thank» (2673) — www.tbank.ru, ITAO «IIpomcBszp0ank» (3251) — psbank.ru, TTAO
«CoBkomOank» (963) — sovcombank.ru. MonHuTOpuHr mnpoBeaeH JlemapraMeHTOM OaHKOBCKOTO
peryIMpoBaHus W aHATUTHKH banka Poccum ¢ wcmonp3oBaHueM HWHGOpPMAIMHM, MPEICTABICHHOW Ha
yKa3aHHbIX BeO-caiitax. [Iy0anKkyemblit moka3zaTemnb SBISETCS HHINKATHBHBIM.

3 CpenHue MakcuManbHBIE MPOIEHTHEIE CTABKHU 110 BKIAAaM: Ha Cpok 10 90 mueit — 12,45%:; Ha cpok ot 91
1o 180 mueit — 12,76%; Ha cpok ot 181 mus mo 1 roma — 12,53%; Ha cpok cbimie 1 rona — 11,43%.
https://cbr.ru/press/pr/?file=639250029558334970BANK_SECTOR.htm

14 cents6ps 2026 roga


https://cbr.ru/press/pr/?file=639250029558334970BANK_SECTOR.htm
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Tadnauua 1. IIpenBapuTteabHbINA pacueT 6230BBIX CTABOK IHCKOHTHPOBAHMS /ISl AKTHBHBIX cTaTeii 0ajaHca

Ha cpor mo
EOCTpeDoBaHNa H Ha cpox Ha cpor o1 21 |Ha cpok ot 181 | Ha cpox ot | Ha cpox
HamMeHoBaHHE IOKAIATEN . .
IO TOTOEOPaM oo 90 oEei mo 180 gueli | gma mo 1 roma | roga mo 3 ;met | ceeune 1 roma
DaHKOECKOTO CYETA
BazoEwIl VPOEEHE TOXOTHOCTH
EKJIATIOE [0 JOTOBOPaM C
(M3 CEIME TIHITAME B 12.450 12450 12760 12,530 11.430 11.430
pPOCCHICIIX pyOILTK B
cenTabpe 2026 roga
Ko3ddument 1,989 1,065 1,026 1.046 1,268 1,373
pacdeTHoe 3HAYeHHe 24760 13.309 13.090 13.110 14.490 15.690

[IppuHuMass BO BHUMAaHHE CJIOKHOCTb M HEOIPEACICHHOCTh TEKYIIEH TIE€ONOJUTUYECKOH U
MaKpO3KOHOMHUYECKOH CHUTYallMH, BO3MOYKHO IPUMEHUTHh [JOINOJHMUTEIbHYIO IIONPAaBKYy Ha PUCK B

pa3mepe 3-5%.

Ha cpox ot 3
JieT (HIPUHATO

MONPAaBKHU HA PUCK, OKPYIJIEHHO

Ha cpok ot
Ha cpox ot 91 Ha cpox ot 1 no
HaumeHnoBaHue nmoka3areis . 181 mus go 1
1o 180 nHeit rojaa o 3 jer MoKAa3aTeJro
roaa
Ha cpox
cBbile 1 roaa)

Basossle CTaBKI/IuZ[I/ICKOHTI/IPOBaHI/I}I U1 13,090 13.110 14,490 15,690
AKTUBHBIX CTaTel OanaHca, (OKpYIrJICHHO)
JlomoTHUTE IbHAS TIOMIPaBKa HA PHUCK 3,000 3,000 5,000 5,000
CTaBKI/I III/ICKOHTI/IpOBaHI/IH JJIsI aKTUBHBIX
crareil 6anaHca, ¢ y9eTOM IOTPABKU Ha 16,090 16,110 19,490 20,690
pHCK
CTaBKHU TUCKOHTHPOBAHUS TSI
AKTHBHBIX CTaTell 6anaHca, ¢ y4eToM 16,100 16,100 19,500 20,700
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NHNPUIJOXEHHUE

OIPEJEJEHUE CTOMMOCTH ®UHAHCOBBIX BJIOXKEHUMN
(100% nons B yctaBHOM Kanurtane OO1ecTBa ¢ OrpaHUuYeHHON OTBETCTBEHHOCTHIO «HopanHBecT»)
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[punoxenne OmnpenenenHrie CTOMMOCTH (PMHAHCOBBIX BIIoXKeHNH Ha 15.09.2026

1. OCHOBAHUWE JJs1 MPOBEJIEHUSI OILEHKH ®WHAHCOBBIX
BJIOKEHUU

OmnpeneneHre peIHOYHONW CTOMMOCTH (PMHAHCOBBIX BIIOKEHHIA B COCTaBE aKTHBOB OpPTraHU3a-
[[UU TIPU UCTIOIB30BAaHUH METO/Ia CYMMHUPOBAaHUS (METOJIa YACTHIX aKTHBOB) B paMKaX 3aTPaTHOTO
MMOAX0/a K OLIEHKe On3Heca.

2. HNH®OPMAIUA Ob OBBEKTE OLHEHKH

OObekT oneHku — puHaHcoBoe BiokeHne — 100% mons B yctaBHOM KanuTasie OOmecTBa ¢
OTPaHUYEHHON OTBETCTBEHHOCTHIO «HopauusecT.

100% mounst B ycraBHOM Kanutane OOIiecTBa ¢ OrpaHH4eHHON OTBETCTBEH-

1.06vexm oyenxu
HocThI0 «HopnuHBecT

Pasmep oyenusaemoti donu | 100% ycTaBHOrO Kanuraia

Ionnoe u coxpawennoe pupmennoe
HaumeHosanue (exknrouas opeanuzayu- | OOIIECTBO C OrpaHUYEHHOI OTBETCTBEHHOCTHIO «HopanHBecT»

OHHO-npasosyio opmy), eeoyuseti buz- | OO0 «HopauaBecT»
Hec

Mecmo naxoocoenus opeanuzayuu, ée- | MOCKBA T., MYHULIMIAJIbHBIA OKPYT TIPECHEHCKMI BH.TEP.T., CEPTESI
Oyweil 6usnec | MAKEEBA VIL, JI. 13, DTAX 1, IOMEL[/KOM. VIII/IB

OcHogHoul 2ocyoapcmeenHulil peau-
cmpayuonnwiti Homep (OI'PH) opeanu- | OT'PH: 1117746731882, nata mpucBoenus 16.09.2011 r.
3ayuu, eedyujell buzHec

Onucanue npas Ha 00veKm oyenKu,
VUUMBIBAEMbIX NPU ONPEOeNeHUU CIOU-
MOCMU, U CE3AHHbIX C HUMU 02PAHUYe-
HUl U obpemeneHull

[TpaBo coOGcTBEHHOCTH

3. HUTOI'OBASA CTOUMOCTDH OFBEKTA OIIEHKH, OTPAHUYEHUSA U
HPEAEJIBI HIOJAYYEHHOI'O PE3YJIBTATA

Poinounast croumocts 100% ycraBunoro kanutaina OOO «HopauHBecT» Ha 1aty OIEHKH CO-
CTaBIISIET OKPYTIICHHO

3987 500 000 pyo.reii
(Tpu MUILIMApIA AeBATHCOT BOCEMbB/IECAT CEMb MIJIJIHOHOB MSATHCOT THICSY Py0JIeii).

HonyquHme B pE3yJIbTATC I/ICCJ'IGI[OBaHI/Iﬁ OICHIIMKA BBIBOJAbI O CTOMMOCTH 00BbeKTa OLCHKHU
MOTYT UCIIOJIB30BATHCA TOJIBKO B COOTBCTCTBHUH C NPEATIOIIaracMbIM HCIIOJIB30BAHUECM PC3YJIIbTATOB
OLCHKU.
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[Mpunoxxenne OnpeneneHne CTOMMOCTH (PMHAHCOBBIX BiIOXeHUH Ha 15.09.2026

4. CBEJAEHUA O IPUMEHSAEMBIX CTAHAAPTAX

HNudopmanus o penepaibHbIX CTAHAAPTAX OLEHKHU:

B nacrosmee Bpems yrBepxkaeHs! [Ipukazamu MunskonoMpassutus Poccun n qeicTByroT
cienyromue gpenepanbHble CTaHAAPTHI OLICHKH:

o  ®depnepanpHbli cTaHAapT OolleHKU «CTpyKTypa (enepanbHbIX CTaHIApPTOB OLIEHKHU U OC-
HOBHBIE MOHATHS, UCIIONB3yeMble B (penepanbHbix cTangaprax oueHku (PCO l)», yTBepKaeHHBINH
[Tpukazom Munskonompazsutusi Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHblii cTanaapt onieHkU «Buael croumoct (PCO Il)», yrBepxxaennsiii [lpuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbhblii cranaapT oneHkH «IIporece orenku (OCO I1)», yrBepxkaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  DenepanbHbIi cTaHAAPT OLICHKU «3ananue Ha oleHKy (PCO 1V)y», yrBepxkaennsiii [pu-
kazoM MunskoHompaszsutus Poccun ot 14 ampenst 2022 roga Ne200;

o  @enepanbHblil ctanaapt oteHkH «Iloaxoasr u metoasl orieHku (PCO V)», yTBepKIeH-
Hbli [Ipukazom Munskonompassutus Poccnn ot 14 anpens 2022 roga Ne200;

e  @enepanbhblii crannapT oneHkH «OTaet 006 orenke (PCO VI)», yrBepxaeHHsii [pu-
ka3oM MunskoHoMpa3Butus Poccun ot 14 anpensa 2022 roga Ne200.

o  ®depnepanpHbiii cTangapt oteHkH «Onenka ouzneca (PCO Nef)y», yrBepxkaeHHbId [Ipu-
ka3oM MunskoHoMpazButus Poccun ot 01 nronst 2015 r. Ne326.

B cooterctBun ¢ .12 ®CO |l, B cooTBeTcTBUM C (heliepallbHBIMU CTaHIapTAMHU OLIEHKU
OIIPEAEIIAIOTCA CIIEYIOINE BUbl CTOUMOCTH:
1) PsIHOYHAsI CTOMMOCT®;
2) PaBHOBecHasi CTOUMOCTb;
3) MHBecTHIMOHHAS CTOUMOCTH;
4) Huble BUABI CTOMMOCTH, NPEIycMOTpeHHbIe DeepanibHbIM 3aKOHOM OT 29 uromst 1998 r.
Neo 135-®3 «O06 onenHouHOM AesaTeabHOCTH B Poccuiickoit denepammmy.

B JaHHOM HpI/IJ'IO)KeHI/II/I OIIpeAC/IsICTCA pbIHOYHAA CTOUMOCTD.

HNudopmanus o cranaaprax oueHKH 1JIM onpeaeJeHUus PbIHOYHOH CTOMMOCTH:

[Ipu onpenenennn ppIHOYHONH CTOUMOCTH OOBEKTA OLIEHKU UCTIONb3YIOTCS CIIEIYIOIINE CTaH-
JapThl OLEHKU:

o  ®depnepanpHblil cTaHaapT oleHKU «CTpyKTypa (enepanbHbIX CTaHIapTOB OLIEHKH U OC-
HOBHBIE MOHATHUS, UCIIONB3yeMble B (penepanbHbIx cTangaprax oueHku (PCO l)», yTBepKaeHHbINH
[Tpukazom Munskonompassutus Poccnn ot 14 anpeins 2022 roga Ne200;

e  ®depnepanpHblii cTanaapt oneHku «Buael croumoct (PCO Il)», yrBepkaennsiii [lpuka-
30M Munakonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbhblil cranaapt oneHkH «IIporece onenku (OCO I1)», yrBepxxaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  denepanbHblil cTaHAAPT OLICHKU «3ananue Ha oleHKy (PCO 1V)y», yrBepxkaennsiii [1pu-
ka3oM MunskoHoMpa3Butus Poccun ot 14 anpenst 2022 rona Ne200;

o  @enepanbublii cranaapT oneHkH «llogxoast u Mmetoas! ouenku (PCO V)», yTBepxkaeH-
Hbii [Ipukazom Munskonompaszsutusi Poccun ot 14 anpens 2022 roga Ne200;

e  ®depnepanbHblil cTangapt oueHkH «Otyet 00 ouenke (OCO VI)», yreepxkaenusiit [Ipu-
ka3oM MunskoHoMpa3zButus Poccun ot 14 anpens 2022 roga Ne200.

o  ®depnepanpHblii cTangapt oteHkU «Onenka ouzHeca (OPCO Nef)», yrBepxkaeHHbId [Ipu-
kazoM Munskonompaszsutus Poccun ot 01 mronst 2015 1. Ne326.
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[Mpunoxxenne OnpeneneHne CTOMMOCTH (PMHAHCOBBIX BiIOXeHUH Ha 15.09.2026

HNudopmanus 00 UCNOIL30BAHUN METOANYECKHE PEKOMEHIALMU MO OlleHKe, pa3pado-
TaHHBIX B IEJIAX PAa3BUTHUS MOJIOKEHUH yTBEP)KICHHBIX (peepaibHbIX CTAaHAAPTOB OLIEHKU U 0100-
PEHHBIE COBETOM IO OLICHOYHOH JAesITeaTbHOCTH pu MuHaKoHOMpa3BuTHs Poccun.

Ha caiite MuHucrepcTBa 5KOHOMUYECKOro pa3Butus Poccuiickoit @enepanyy BolICyKa3aH-
HbIE METOJIMYECKUE MaTepUabl OTCYTCTBYIOT.

HcTounuk napopmanmu:

https://www.economy.gov.ru/material/dokumenty/?q=&doc_type=11&search=1&s=

Nudopmanusi 0 cTaHgaprax U NpaBHJIAX OLEHOYHOH IeSTeJbHOCTH, HCIOJb3yEeMbIX
NpH POBeJeHNHU OL[eHKU 00bEeKTAa OLlEHKH:

OneHiyk Takxke ucnoip3oBan «CTaHIapThl U MpaBuia olleHOYHOU aesrenbHocTy (CIIO/]
POO 01-01-2022) Accouunanuu «Pycckoe o01ecTBO oneHIUKOBY. YTBepxkaeHsl Coserom POO ot
07 nos6pst 2022 1. (mporokos Ne 28-C), Bcrynwiu B cuity ¢ 07.11.2022. 3MeHeHUs! yTBEPKACHbI
pemenueM Cosera POO ot 15 Hos6pst 2023 r., mpotokos Ne87-C.

Accommanus «Pycckoe o6mmectBo onenmukos» (MHH 9701159733, OI'PH 1207700240813)
SBJISICTCSI TIOJHBIM MPABONPEEMHUKOM UMYIIECTBEHHBIX U HEMMYILECTBEHHBIX MPaB, 00s13aHHOCTEN
1 00s13aTeNbCTB M0 HUM peopranu3zoBaHHoi OOmepoccuiickoil oOuiecTBeHHON opranu3anuu «Poc-
cuiickoe o61mecTBo oneHimukoB» (MHH 7708022445, OI'PH 1027700149146).

5. NPHHATBIE IIPU IMPOBEJIEHUUN OLEHKH OBBEKTA OLEHKH
JAOITYIMEHUSA 1 OT'PAHUYEHMS ONEHKHN

JlonyumeHust OlleHKU B OTHOLIEHHH 00beKTAa OLEHKHU M YCJI0BHI MpeAnoJiaraeMoiu
C/IeJIKM WIN MCHOJIb30BAHNSA 00bEKTA OLleHKH

B nanHOoM pasznene, COCTaBIEHHOM B COOTBETCTBUHU ¢ NyHKTOM 7.11 denepanpHOro craH-
napta oueHku «Otuer 00 omnenke (PCO V1)», yIBepKI€HHOTO MPHUKa30M MHUHIKOHOMPA3BUTHS
Poccuu ot 14 anpens 2022 roga No200, uznararoTcss IpUHATHIC TIPH MMPOBEJACHUN OLICHKU 00BEKTa
OILICHKH JIOIYIICHUS U OTPAaHUYCHHS OIICHKU B COOTBETCTBUU C IMMyHKTaMu 6 1 8 (peiepaibHOTO CTaH-
napta oneHku «IIporecc onenku (PCO I11)», yrBep:kaeHHoTr0 npukazoM MuH3KoOHOMpa3BuTus Poc-
cuu ot 14 anpenst 2022 r. Ne 200, B TOM 4ncIie HE OTPaKEHHBIE B 33JJaHUU Ha OIICHKY.

B cootBerctBHM ¢ .10 ®CO | «CTpyKTypa (heneparbHbIX CTAHIAPTOB OIICHKA W OCHOBHBIE
MIOHSITHS, UCTIONB3YEMBIC B (DeIepaIbHBIX CTAHIAPTAX OLICHKWY, TOMYIIEHUE — MPE/IIOI0KEHUE, TPHU-
HUMaeMoe KaK BEpHOE U Kacarolieecs (hakToB, YCIOBUIN U OOCTOSATENBCTB, CBA3aHHBIX C OOBEKTOM
OIICHKH, IIeJIbI0 OIEHKH, OTPAaHUYCHUSIMHU OICHKH, UCTIONB3yeMOl MH(OpMAIHel WU MOIX0aMu
(MeTo/1aMH) K OIICHKE.

B cootBetctBUM ¢ myHKTOM 4 (enepanbHoro cranaapta ouenku «IIponecc onenku (©CO
[IT)», MoryT ycTaHaBIMBATLCS AOMYILIEHUS B OTHOIIIEHUN

— 00BEKTa OIIEHKU

— 1 (WIIK) YCIOBUH TIpeIIoiaraeMoi CASNKH WIIH UCTIONIb30BaHUs 00BEKTa OIICHKH.

Homymenusi, ykazanHuele B myHKkTe 4 (denepanpHoro cranmapra omeHku «lIporecc oneHku
(®CO III)», nogpazaenstoTcs Ha 1BE KaTETOPHHU:

JOTYIIEHUsI, KOTOPBIE HE MPOTUBOpeYaT (hakTaM Ha JaTy OLICHKH WJIM B OTHOIIIEHUU KOTOPBIX
OTCYTCTBYET OCHOBaHHE CUUTATh OOPATHOE;

JOTYIIEHUs, KOTOPBIE HE COOTBETCTBYIOT (haKTaM Ha JIaTy OIICHKU, HO OTPaKaroT BO3MOXKHbBIE
M3MEHEHHUS CYIIECTBYIOIIUX Ha ATy OLIEHKH (PaKTOB, BEPOSTHOCTh HACTYIUICHHSI KOTOPBIX MPEATO-
Jlaraercsi U3 UMeEIoIeiics y oleHIMKa HHPopMauu (crenraabHble JOMYyIICHHS).

B nannom Otuere crienuanbHble JOMYIIEHUS OTCYTCTBYIOT. JlomymeHus, npuHsateie B OT-
4yeTe, He MPOTUBOpeUaT (hakTaM Ha JAaTy OICHKH.
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CJ'IC,HYIOIHI/IC AOMMYUICHUA W OIpPpaHUYUTEIIBHBIC YCIIOBHUS SABJIAIOTCA HEOTHEMJIEMOM YacCThIO
HACTOALICTO IPHUIOXKCHU .

1)

2)

3)

4)

5)

6)

7)

8)

9)

Ortuert, conepxalyii JaHHOE MPUIIOKEHHUE, TOCTOBEPEH JIUIIb B ITOJIHOM 00BbEME U
JUIIb B YKa3aHHBIX B HEM LIEJISIX;

OneHIIMK HE HECET OTBETCTBEHHOCTH 3a IOPUINYECKOE ONMCAHUE ITPAB OLICHUBAEMON
COOCTBEHHOCTH WJIH 32 BOTIPOCHI, CBS3aHHBIE C PACCMOTPEHUEM PaB COOCTBEHHOCTH.
[IpaBo oneHHBaeMoOW COOCTBEHHOCTH CUUTAETCS JOCTOBEpHBbIM. OlLieHHBaeMas coo-
CTBEHHOCTb CUUTAETCsI CBOOOAHOW OT KaKUX-THMOO MPETEH3UN WM OrpaHUYEHUi
KpOME OIOBOPEHHBIX B OTYETE;

OneHIIMK MpeanonaraeT OTCYTCTBUE KaKUX-TUOO CKPBITHIX (PAaKTOB, BIUSIOLIMX Ha
OLIEHKY, Ha COCTOsIHHE COOCTBEHHOCTHU. OLIEHIIMK HE HECET OTBETCTBEHHOCTH 32
HAJIMYHME TAKUX CKPBITHIX ()aKTOB, HU 32 HEOOXOAMMOCTD BBISIBJICHHUS TAKOBBIX;
CaeneHus, OIyYEHHBIE OLICHIIMKOM U COAEPIKALIMecs B OTYETE, CYUTAIOTCS JOCTO-
BepHbIMU. OJTHAKO OLEHIIMK HE MOXET rapaHTUPOBaTh A0COJIIOTHYIO TOUHOCTb MH-
dbopmanuu, Mo3ToMy JUIsl BCEX CBEJICHUN YKa3bIBA€TCsI HCTOYHHUK MH(pOpMAIUH;

Hu ximeHT, HM OLEHIMK HE MOTYT MCIIOJIb30BaTh OTUET, COAECPKAILUN JAHHOE IIPH-
JIO’KEHME, MHAa4Ye, 4YEM 3TO IIPEAYCMOTPEHO JOTOBOPOM Ha OLICHKY;

OT oueHnMKa He TpeOyeTcs MOABIATHCA B Cy/I€ UM CBUAETEILCTBOBATH UHBIM CIIO-
cOOOM IO MOBOJY MPOU3BEACHHOM OIEHKH, WHAUe KakK M0 O(UIHATIEHOMY BBI3OBY
cyna;

Ecnu 3aka3zunkoMm sBsieTcs JIMIO, He SBISIONIEECs Ha JaTy IPOBEIECHUS OLIEHKH CO0-
CTBEHHHKOM OOBEKTa OLIEHKH, a TaK e He UMerolee 0(hOpMIIEHHBIX B COOTBETCTBUI
C ICHUCTBYIOLIMM 3aKOHO/IaTEIbCTBOM JIOKYMEHTOB OT COOCTBEHHHKA, TAIOLIIX [TPABO
Ha J1aTy MPOBEJICHNUs OLIEHKH YKa3aHHOMY JIMILY 1IeWCTBOBATh OT JIMIA COOCTBEHHHUKA
00BEKTa OLIEHKH, TO YKa3aHHas OLEHKAa MPOU3BOAMTCS JJISI KOHCYJIbTUPOBAaHUS 3a-
Ka3uMKa OTHOCHUTEIbHO Hanbosiee BEpOSATHON CTOMMOCTH OOBEKTa OLIEHKH, @ OTYET
00 OIleHKE HE MOXKET OBITh MPU3HAH JIOKYMEHTOM JI0Ka3aTEeIbHOIO 3HAYCHMS JJIs
KOHKPETHOM CENKHU ¢ 00BEKTOM OLIEHKU;

Bce nporHossl U A0MyIIeHus], ClIeaHHbIe B TEKCTEe OTYeTa, 0a3upylOTCs Ha CyIe-
CTBYIOILEH PHIHOYHOM CUTYyallud, 00beMe U JOCTOBEPHOCTH UMerolieiics nudopma-
1uy. MHEHUe OLIEHIINKA OTHOCUTEIBLHO CTOUMOCTH 00BEKTA JEHCTBUTEIBHO TOJIBKO
Ha JaTy olleHKH. OLEeHIIMK He TPUHUMaeT Ha ce0s1 HUKaKOW OTBETCTBEHHOCTH 3a U3-
MEHEHHE SKOHOMHYECKUX, FOPUINIECKUX U HHBIX (DAaKTOPOB, KOTOPBIE MOTYT BO3HHUK-
HYTb 110CJIE ATOH JaThl U MOBJIUATH HA CTOUMOCTh OOBEKTa;

Ecnu B X0ozne okazaHus yCIIyr IO OLICHKE BO3HUKAIOT MHBIE JOMYIICHUS U OrpaHu4e-
HUS, BIMSIOIINE Ha UTOTOBBIN Pe3yabTaT, TO OHU OyIyT M3JI0)KEHBI B COOTBETCTBYIO-
el riaase oryera 00 OIEHKE.

10) Pe3ynbTathl pacueToB, CACIaHHBIC B JAHHOM MPUIOKEHHH, MOTYT HCIIOIb30BAThCS

TOJIBKO IJIsI KOPPECKTUPOBKHU CTOMMOCTU (bPIHaHCOBBIX BJIOKEHHUI B COCTaBE aKTHUBOB
OpraHHU3alHuU IIPpU UCIIOJIb30BAHNH MCTOAd CYMMHPOBAHU (MGTOI[a YUCTBIX aKTI/IBOB)
B paMKax 3aTpaTHOro noaxoJa K OICHKE Ou3Heca.

OrpaHuyeHusi OHEeHKH

B cooTrBercTBHM ¢ myHKTOM 7 deaepanbHoro cranmapra orneHku «lIpomnecc onenku (GCO
[IT)», B mporecce OIEHKH MOTYT OBITh BBISBICHBI OTPAHUYCHHS B OTHOLICHUH MCTOYHHUKOB WH(OP-
Maluu u o0beMa uccienoBanus. Huke mo TeKCTy MPUBOIATCS OIPAaHUYCHHUS, a TAKXKE CBA3aHHBIC C
HUMHU JIONYLICHUS:

Onenumk nomyuun Oyxrantepckyro uHdopmanuio Ha 30 urons 2026 roga u 31 mas 2026
roja. OLEHIIMK He MOJy4ns OyXraJTepcKyto HHpOpMaIMIo Ha AaTy OLeHKU. OLEHIINK IPUHUMAET,
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YTO CYIIECTBCHHBIX HE3aIJIAHUPOBAHHBIX N3MEHEHHI B PMHAHCOBOM COCTOSTHUM OPTaHU3aIlNH B TIe-
puon ¢ 31.08.2026 no 15.09.2026 ne nmpouszonwnio. [TosTomy OueHImK B paMkax 3aTpaTHOTO MOJ-
X0/J1a BOCIIONIb30BajICcs Oyxranrepckoi napopmarmeit Ha 31.08.2026 r.
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6.
KOJIMYECTBEHHBIX
OBBEKTA OLHEHKH

6.1. OOBeKT OLEeHKH

KAYECTBEHHBIX

TOYHOE OIIMCAHHUE OBBEKTA OIEHKH C YKA3ZAHUEM
n

XAPAKTEPUCTHUK

1.06vexm oyenxu

CTBIO «HOpZ[PIHBeCT»

100% mosst B ycraBHOM Kanuraite OOImecTBa ¢ OrpaHH4eHHON OTBETCTBEHHO-

Paszmep oyenusaemoii donu

100% ycTaBHOrO KanuTana

Ionnoe u coxpawennoe pupmennoe
HauMeHO8aHue (KNI0YAA OP2aAHU3AYU-

O011ecTBO ¢ OTpaHNYEHHON OTBETCTBEHHOCTRIO «HopanHBecT»

OHHO-npasosylo opmy), eeoyueti buz- | OO0 «HopauaBecT»
Hec
Mecmo naxoowcoenus opzanuzayuu, ée- | MOCKBA T, MYHULUIIAJIBHBIA OKPYI' MPECHEHCKWI BH.TEP.I., CEPI'ES
Ovweii 6usnec | MAKEEBA VIL, JI. 13, 5TAK 1, TOMEL[/KOM. VII/IB

OcHo8HOUL 20CY0apcmeeHtblll pecu-
cmpayuonuwsiti Homep (OI'PH) opeanu-
3ayuu, sedyujeli buznec

OI'PH: 1117746731882, nata npucBoenus 16.09.2011 r.

Onucanue npas Ha 00beKm oyeHKu,
VUUMBIEAEMbBIX NPU ONPEOCTeHUU CIMOU-
MOCMU, U CEA3AHHBIX C HUMU O2PAHUYe-
HUll U obpemeHeHul

IIpaBo coOCTBEHHOCTH

Taéauna 1. Onucanne 00LEKTa OLEHKH

HauMeHoBaHHe MOKa3aTesl

XapaKTepuCTHK MOKa3aTest

HcTounuk nngopmanum, CCbUIKH H KOM-
MEHTapuu

Jlonst B yCTaBHOM KamnuTase, IpeacTaB-
JICHHAs Ha OLICHKY

100%

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

Oo6pemeneHue (3aior, cyaedHoe pemie-
HUe)

[IpencraBneHHbI 00BEKT HA AATYy
OLICHKU 00pEeMEHEeHHH He HMeeT

Hudopmanus oTCyTCTBYET.
[punsTo — oOpeMeHeHu HeT

Mudopmanus o cpenkax ¢ gomsiMu obIe-
CTBa

CIIeJIKI/I HE NPOBOAUIUCH

Wndopmanns 3akazunka

CocraB yuacTHuKoB OOuiecTBa

AO «IHBECTHUIIMOHHBIN aTbIHCY
AO «He3zaBucrMble HHBECTUIIAN
AO «CucreMHOe pa3BUTHE»

AO «IlapTHepckre HHBECTULIANY
AO «Co3ujaHue u pa3BUTHE»

Wudopmanms 3akazdunka,
http://mww.list-org.com/company/6764232

Vcrapueiii kanurana O01iecTBa

3 050 000 000 py6ueit (Tpu mumHapsa
ISIThJeCAT MIJUIMOHOB pyOiIe)

Wudopmanus 3akazunka, Y ctaB

Wndpopmanus o6 omiaTe yCTaBHOTO Ka-
nHuTaNa

VcraBHBIN KanuTaj OIjiadyeH MOJIHO-
CThIO

Wndopmanns 3akazunka, byxraiarepckas
OTYETHOCTb

6.2. PekBHM3HUTHI OPUAHYECCKUX JTUIT U banancoBasi cCTOMMOCTDL JAHHOIO 00beKTa OLICHKH

| HaumenoBanue H || HWHH || Houst || Cymma

123022, POCCHSI, MOCKBA T,
" " MYHUILIMITAJIbHBII OKPYT

AO "CUCTEMHOE PA3BUTHUE IPECHEHCKILi BH.TEP.I", CEPFESI 7703749131 [20.9643% 639.411

(OKIIO:30132169). MAKEEBA VJL, JI. 13, OTAX 1, MJTH.PYO.
TTOMEIIL[/KOM. VII/1
123022, POCCHSA, MOCKBA T,

AO «HE3ABHCUMBIE MYHUIMIAILHBIN OKPYT 639.411
MPECHEHCKUIi BH.TEP.T"., CEPTESl .96439

I/IHBECTHHHH» (OKHO30132 147) MAKEEBA VJL, JI. 13, 3TAX 1, 7703749124 20.9643% MHHpY6
MOMEIL/KOM. VIII/1

AO "MHBECTUIIMOHHbIN 123022, POCCH’, MOCKBA I, 639.411

p MYHUALMITAJIBHBII OKPYT 7703749117 |/20.9643%
AJIBAHC" (OKTIO:30132130). [IPECHEHCKHIA BH.TEP.I"., CEPTESI MITH.pYO.



http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6712681
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MAKEEBA VL, JI. 13, DTAXK 1,
MMOMELL/KOM. VIII/1
AO «IIAPTHEPCKUE 117556, MOCKBA I'OPO/L, IIOCCE 601.283
BAPLIABCKOE, JIOM 95, KOPITYC 1, , 0
I/IHBECTI/IHI/II/I» (OKHO69003213) YACTb KOM. No ?HOMEH.[EHME No II 7714824905 19 7142 A] MHpr6
117556, MOCKBA TOPOJI, IIOCCE
AO «C(??)I/I[[AHI/IE 1 PASBUTUE» BAPLIIABCKOE, JIOM 95, KOPITYC 1, 7714824912 [117.3929% 530.485
(OKIIO:69003220). KOMHATA Ne 3B TIOMEIL[EHHE IT MITH.pYO.

6.3. Hudopmanus o cTPyKType pacnpeneieHusl yCTAaBHOro kanurana. CeeaeHnus 00 akumno-
Hepax IMHMTEHTA, BJIA/ICI0LHUX He MeHee YeM 5% yCTaBHOI0 KanuTaJjia, Hiid He MeHee, yeM 2%.

OcuoBubivu yuactHuKamMu OO0 «Hopauusect» sBisatoTcss AO « THBECTUIIMOHHBIN aJIbSTHC,
AQO «He3zaBucumsbie naBectunn», AO «Cuctemuoe pazputue»n, AO «llapTHepckue MHBECTULIUNY,
AO «Co3upnanue u pa3BUTHEY.

Ilo cocTosiHMIO Ha ATy OLEHKU €AMHCTBEHHBIM akiuoHepoM AO «IlapTHepckue MHBECTH-
uum» 1 AO «Cosunanue u pazputue» spisercs 3[IN® akiuit « AbTepHATHBHBIC HHBECTHUITNY TTO/T
ynpasinenueM TKb Musectment Ilaptaepc (AO), a enuncTBeHHbIM akioHepoM AO «HBectuim-
oHHbIN anbgHe», AO «HeszaBucumsbie naBectunnn» U AO «CucremHoe pa3zsutue» sisisiercst 3[1ITNO
akimit «CucreMmHuble nHBecTULIMM» 11071 yripaBieHueM TKb MuBectment Ilaptaepe (AO).

[To cocTosnuio Ha naTy oueHku BiaaaenbleM 100% MHBECTUIIMOHHBIX MAEB BHIMICYKAa3aHHBIX
3aKPBITHIX MAEBBIX HHBECTULIMOHHBIX (poH10B sBnsieTcst AO «HIID TA3DPOH/] neHCHOHHBIE HAKO-
JICHUSI.

6.4. Hundopmanus o npaBax, npeaycMOTPeHHbIX yUpeIUTeJIbHbIMU JOKYMEHTAMHU OpPraHu3a-
1M, BeAyleil Ou3Hec, B OTHOLIEHHUH BJaJleJibleB H0Jeil

[IpaBa ocymectBiastorcs B coorBercTBUU ¢ YctaBom OOO «Hopaunsect» u denepanbHbIM
3akoHOM OT 08.02.1998 r. Ne 14-@3 «O06 ob1ecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTBIOY.

[locnennss penmakuust YcraBa yTBepxKJeHa pelieHMeM BHeouepeaHoro oOuiero codpanus
yuacTHUKOB (IIporoxon Ne 1-18 ot 02.02.2018 1.).

Bu1600b1 00 06vekme ouenku: yuumoiean mom paxm, umo 00veKm OyeHKU 6 OGHHOM Cly-
yae npeocmaenaem coooii 100% oonro é ycmasenom kanumaine, mo 61a0enue e npedocmaesinem
eecy cnekmp npae, 00 100% exnrouumenvho.

6.5. IlepeyeHb AOKYMEHTOB, MCHOJIb3YeMbIX OIEHIIMKOM M YCTAHABJIMBAKIIUX KOJIMYe-
CTBEHHBbIE 1 KAYeCTBEHHbIE XapaAKTePUCTUKH 00bEeKTA OIeHKHU

B «byxranrepckuii 6anancy OO0 «Hopauusect» Ha 30 utons 2026 rona;

B «Otyet 0 punancoBbIx pesynbratax» OO0 «HopauuecT» siHBapb-uioHb 2026 roaa;

B O6opoTHO-caipaoBas BeagoMocTh OO0 «HopauuaBecT» 3a ssHBapb-aBryct 2026 roja.

6.6. Onucanue O61ecTBa

OcuoBHbIM BuaoM aesrenbHocTd OO0 «HopauHBecT» SBISETCS BIOKEHHE B IICHHBIE 0Y-
Maru.


http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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Taoéauna 2. Onucanne O0mecTBsa

HanmeHoBaHHe MOKAa3aTeasl

XapakTepucTHKa MOKa3aTeJs

ITonHOE DUpMEHHOE HANMCHOBAHKE B COOTBET-
CTBHH C YCTaBOM

OO0111eCTBO C OTpaHUYEHHOM OTBETCTBEHHOCThIO «HopanHBeCT

CoxkpamierHoe (prupMeHHOE HAaNMEHOBaHUE

000 «HopnuaBecT»

JlanHble 0 n0J1e rocynapcTBa (MyHHIUIIAIBHOTO
00pa3zoBaHus) B YCTABHOM KalUTalle SMUTEHTA U
CreHaIbHbIEC IPaBa

Her

JlaHHBIE 0 TOCYAAPCTBEHHON PErnCTpaLiy SMHU-
TEHTa KaK IOPHINYECKOTO JIMIa

16 cents6ps 2011 roma, OI'PH 1117746731882, Cunerens-
CTBO O TOCYJapPCTBEHHOM PErUCTPALUY IOPUIMIECKOTO JIUIa Ce-
pust 77 Ne 012077287, Bergano Mesxpaitioraoit MOHC Poccrn
Ne 46 o r. MockBe

MHH

7703752511

Konasl

OKIIO 30246081,

OKB3/JI 65.23.1

Ha JaTy OLIEHKH — | YeJloBeK

Cpeamecncotnas YMCICHHOCTS paGoTaiomux https://www.list-org.com/company/6764232

000 «HopauHBeCcT» MPHOOPENO MakeT IMEHHBIX OOBIKHOBEH-
HBIX aKIIM{ OaHKa, HAMMEHOBAHHE Ha JaTy OLIEHKH AKIIMOHEp-
Hoe obuiectBe «CEBEPI'A3BAHKY, B konmnyectse 6 612 153
mTykH, uyTo coctaBiseT 100% ycraBHoro kanutana AO «bAHK
CI'b»

B 2026 romy Ha 6amance OOmiecTBa MOSIBUIIICH aKITUH
SAHAEKC MKITAO

OCHOBHBIE aKTHBBI

6.6.1. Uudopmanus, xapakTepusyomas /JiesiTeJIbHOCTh OpraHu3anum, Beayleii 0u3Hec, B €o-
OTBETCTBHUH C NMPeANoIaraeMbIM UCI0JIb30BAHUEM Pe3yJIbTATOB OLIEHKH

B 4 xBaprane 2011 roga OOO «Hopauasect» nprodpeno 5 740 266 0ObIKHOBEHHBIX aKIIUK
Oanka, HaumMeHOBaHHEe KoToporo Ha gaTy oneHkd AO «bAHK CI'b» (B mocieayroimem TeKCTe —
bank), uro cocraBisuio 86,81% 0T Bcex pa3MeIIeHHbIX OOBIKHOBEHHBIX HIMEHHBIX aKIIUi OTKPBITOTO
aKLIMOHEpHOro oOIIecTBa KOMMEpUYECKUH OaHK pa3BUTHsI Ta30BOM mpoMblnieHHOcTH CeBepa
«CEBEPI"ABBAHK». Homunanenas crouMocTs qoiu coctarisuia — 2 404 700 000 py6neii. B mo-
caeayronieM nois yseiaudeHa 10 100%.

HaumenoBanue banka Ha naty onienku — Akuronepsoe o6mectso «CEBEPI"ASBAHK» (AO
«BAHK CI'by).

Ha nary onenku OOO «HopauaBecT» BiajeeT MAaKEeTOM MMEHHBIX OOBIKHOBEHHBIX aKIIUMA
Axtmmoneproro oo6mectBa «KCEBEPI'TASBAHK» B xonuuectBe 6 612 153 mTyku, 4TO COCTaBIsSET
100% ycTaBHOTO KanuTaa.

AxunonepHoe oouecrse «<CEBEPI'ASBAHK»
PerucrpainoHHsIit HOMEp 2816
29.04.1994

1023500000160 (26.08.2002)

[Hata perucrpanuu bankom Poccun

OCHOBHOM TOCYIapCTBEHHBIN PETUCTPANMOHHBINA HO-
Mep

BUK
Anpec u3 ycrasa

041909786

160001 r.Bonorna, yn. brnarosemenckas 1. 3
Anpec pakTnaeckuii
Tenedon

160001 r.Bonorna, ya. brarosemenckas a. 3
(8172) 573-573

Penaxmus Ycerasa yreepxiaena 06 ¢espans 2020 rona Pere-

HUEM €IMHCTBEHHOTO aKiroHepa Ne25.

[Hara cornacoBanus nociegHeit pegakuuu ycrasa: 13.03.2020
(3aperucTprupoBaHO B yHoJHOMOuYeHHOM oprane 23.03.2020),

JlaTa COTJIaCOBAHMS IOCIIEAHNX N3MeHeHnH B yctaB (Ne 1):

Ycras
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07.08.2024 (3aperucTpupoBaHoO B YIIOJHOMOUYEHHOM OpraHe
15.08.2024)

YcraBHbI# KamuTat 661 215 300,00 py0., nata n3MeHEeHUsI BEINYHUHBI YCTABHOTO

kanutana: 27.03.2007

YHuBepcallbHas JHLEH3UsI Ha OCYLIeCTBIeHHE OaHKOBCKUX
oreparyii co cpelcTBaMy B pyOIIsiX 1 HHOCTPaHHOM BaioTe (C
IIPaBOM NPHBIICYEHHS BO BKJIAIbI JEHEKHBIX CPEACTB (HHr3ude-
CKHX JIMII) M Ha OCYIIECTBIICHNE OAHKOBCKHX OTIEpaIuii ¢ Jpa-
roreHHpIMu MeTaiutamu (26.03.2020)

Jlunensus (1ara BeIIAYH/TIOCTICTHEH 3aMEHBI)

VuacTtue B cucteMe CTpaxOBaHHA BKJIaJ0B I[a
CaiiTbl Opranuzamnuu
www.severgazbank.ru

Ounuansl Bcero: 2, Bce B Poccuiickoit denepannn

JlononHUTENbHBIE O(PHCHI 27

6.6.2.Undopmanus 0 BrINyckaeMoil mpoayKiuu (ToBapax) u (MJiM) BbITIOJHIEMbIX padoTax,
OKa3bIBAEMBIX yCJIyrax, HH(popMamuio o pe3yabTaTax NPoOM3BOJACTBEHHO-X03SHCTBEHHOM J1esl-
TEJILHOCTH 32 penpe3eHTATUBHbBII MepHo.

Henbto co3nanus OO61ecTBa ABISETCA U3BJICUCHHE NPUOBUIM MyTEM OCYILECTBICHUS Tpe-
MPUHUMATEIbCKON AEATEIbHOCTH.

WuBectunimonHnas nesrenbHocTh OOIIecTBa sBISETCS IPUOPUTETHBIM HarpaBieHueM. MHBe-
cturuu OO11ecTBa NMPeACTaBIAIOT COO0M JOATOCPOUHBIE M KPATKOCPOUHbIE (PMHAHCOBBIE BIOKEHUS
Kanurasia B:

" 10JIEBOE y4acTue

"BpIAYy 3aIMOB

"pa3MeIlleHUEe JIeTI03UTOB.

OcHoBHBIE TOKa3zaTenu (UHAHCOBO-X03siicTBeHHON nesarensHocTH OOO «HopnuusecT»
IIPEJCTABIICHBI B HIXKECIIEeTyoLe Tabauie.

Taoauua 3
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne-
30 uronn
Ioka3zarenn Ka0ps Kaopsa Kaops Ka0psa Kaops Ka0ps Kaops 2026
2019 2020 2021 2022 2023 2024 2025
AKTHBBI, TBIC. 3238 3272 3303 3345 3400 3451 3504 3503
pyo. 557 625 291 396 240 603 778 411
CoOCTBEHHBIN Ka- 3236 3270 3300 3342 3 396 3447 3498 3498
MUTAJ, THIC. PyO. 336 460 982 603 895 175 989 612
BeIpyuxka, ThIC. 0 0 0 0 0 0 0 0
pyo.
IT{:IIETE’; gp“@’m‘” 31852 | 34124 | 30522 | 41621 | 54292 | 50279 | 51814 -377

Ha ocnopanuu MPOBCACHHOI'O aHAJIM3a JUHAMUKY HU3MCHCHHS AaKTHUBOB OanaHca B OcJIOM

MOJKHO Ha3BaTh MOJIOKUTEIBHON. VI3MEHEHHE 32 aHATM3UPYEMBIi TICPUOJI CTPYKTYPHI TACCUBOB Clie-
HyeT HpI/ISHaTB ITIO3UTUBHBLIM.

PaccmatpuBas nuHaMuky 10xo010B U pacxoqoB OO0 «HopauHBecT», MOXKHO CKa3aTh, YTO B
uenom 10 2025 roga ee MOXKHO Ha3BaTh MOJIOKHUTENbHOU. YncTas mpubsuib 3a 1 kBaptan 2026 roga
OKa3ajach OTPULIATEIBHOM, BIIEPBBIC 3a BpeMs HAOJIIOICHHUSA, HO 10 uToram 2 kBapraia 2026 romaa
YOBITOK YMEHBIIUIICS.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);
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7. OINHUCAHME NMPOLECCA OLEHKHA OBbEKTA OLEHKH B YACTH
MPUMEHEHMS IOJIXOJA (ITOAX0/10B) K OLIEHKE

7.1. TlpuMeHeHHe TOXOIHOTO MOAX0Aa K OLlEHKE ¢ MPUBEIeHHEM PACYeTOB

B cootBerctBum ¢ .11 ®CO V JloxoaHblit HOAXO0A MPEICTaBIsAET COO0 COBOKYITHOCTh M€-
TOJIOB OIIEHKH, OCHOBaHHBIX Ha ONIPEAEIICHUH TEKYILEH CTOUMOCTH OKUAAEMBIX OYAYIIMX JEHEKHBIX
MIOTOKOB OT MCMOJIb30BaHUS OOBEKTA OLIEHKH.

B pamkax 10X0AHOT0O M0/1X0/1a BBIIEISIIOTCS METOBIL:

o TUBUACHIHBIA METO/T;

eMETO/1 IPSIMOI KanuTalu3aluy NpruoObLIY;

eMETO/ TUCKOHTHPOBAHHBIX JICHEKHBIX TOTOKOB (JI/{IT)

UT0oOB! OLEHUTH aKIHMIO TUBUJCHAHBIM METOJI0M, HEOOXOIUMO paccuuTaTh CTaBKY JIUCKOH-
TUPOBaHMS, OXKHJIaeMble KO3((UIIMEHTHI BBIIJIAT U 0KUaeMble TEMIIbI pOocTa MPUOBLIN HA OAHY aK-
LIMIO C TEUEHUEM BPEMEHH.

[Ipu ucnonap30BaHUKM METO1Aa MPSAMOM KallUTaIU3alUH MOKET KallMTaJIu3UpOBaThC HEKOTO-
pBIi HOPMAJIM30BaHHBIM YPOBEHb HEMPEPBHIBHO MEHSIOIIUXCS JJOXOJI0B (C OTHUM U TEM K€ TEMIIOM
pocta). CTOMMOCTh KOMIIAHUHU OIPEJeIIeTCsl KaK OTHOILICHHE MOTOKA J0X0/10B K KO(QPHUIIUEHTY Ka-
MUTAIA3ALUH TIPU JOMYIIEHUH O TOM, YTO B 0003pUMOM OynyIIeM J0X0 bl OM3HEca OCTaHyTCs IPU-
MEPHO Ha OJTHOM YPOBHE, OJIN3KOM K HbIHEIIHEMY.

B pamkax meToJa AMCKOHTUPOBAHHBIX JEHEKHBIX IOTOKOB IUCKOHTUPYET OyAyIIHe IeHEexk-
HbIE€ MMOTOKH WJIM JOXOJbI OT NMPOTHO3UPYEMOM JESATEIBHOCTH KOMIIAHUHU, MIPUBOJS UX K TEKyIIeH
ctouMocTH. [Ipu ncronb30BaHUN MeTO/1a JUCKOHTUPOBAHMSI OYIYIIMX JI0XOA0B B pacyeT MpUHUMAa-
I0TCS clieiyronue (pakTopsl:

®ICHEXKHBIE [TI0TOKHU, KOTOPbIE COOCTBEHHHK aKTHBA OKUJIAET MOJIYUYUTh B OyAYIIEM;

®CPOKH IOJIyUEHUS JaHHBIX JE€HEKHBIX TIOTOKOB;

®pPUCK, KOTOPBIN HECET COOCTBEHHUK aKTHUBOB.

Jlnist onpenienieHus TeKyIei CTOoMMOCTH OyAyIero 5JKOHOMHUYECKOTo JoXo/a TpedyeTcs mpo-
BECTHU BCECTOPOHHUM aHAJIN3 (PMHAHCOBOM J1€ATEILHOCTH KOMIIAHUH, BKJIIOUAs aHAJIU3 JOXO0J10B, pac-
XO0JI0B, UTHBECTULIMH, CTPYKTYpPbI KallKuTaaa, CTOUMOCTH NPEANPUATHS MOCIE OKOHYAHMs IPOTrHO3-
HOTO MEepPUOJIa U CTaBKH TUCKOHTHUPOBAHUSI.

OneHIMK IpU MPOTHO3UPOBAHUH JOXO0B OIIMPACTCS Ha PETPOCIIEKTUBHBIC TaHHBIE OyXrai-
TEPCKOM OTUETHOCTH, HA OCHOBE JaHHBIX KOTOPOI MPOTHO3UPYIOTCA Oyayniue 1oxoabl. OLeHIUK
HOJY4YMJI OT 3aKazuuka MHPOPMALHMIO, KOTOpasl XapakTepusyer aestenbHocTs OOmectsa B 2012-
2025 rr., B ssuBape-aBrycre 2026 r. Ilo madopmanum byxranrepckux 0anmaHCOB BBIpYYKA MPEUMY-
IIECTBEHHO OTCYTCTBYET, Haiuuue BbIpydku 3 012 ThIc. py6. o utoram 1-3 kBaprasnos 2023 rona —
UCKJTIIoueHHe. bru3Hec-1ian, KOTopbIil MOXKET ObITh OCHOBOI COCTABIIEHUS POTHO3a, HA ATy OLEHKU
OTCYTCTBYET. [103TOMY TOXOAHBIN NOAXO HE IPUMEHSIICS.

7.2. HpuMeHeHne CPABHHUTECJIILHOI'O MMOAX0/1a K OLICHKE C IPUBEICHUEM PACUCTOB

B cootBetcTBuu € cT. 4 DCO V cpaBHUTEIBHBIN MOIX0T PEICTABISET COOOH COBOKYITHOCTD
MCTONOB OLICHKH, OCHOBAHHBIX HAa CPABHCHUU OGLCKT& OLCHKHU C aHAJIOTUYHBIMHU HUJIN UICHTUYHBIMAU
o0beKTamMu (aHaoramm).

B cootBerctBuu ¢ cT. 5 11.1) @CO V, paccMmaTtpuBas BO3SMOKHOCTb U 11e71€CO00pa3HOCTh MPHU-
MEHEHUS CPAaBHUTEIILHOTO MO/IX0/1a, OLEHIIUKY HEOOXOIUMO YUYUTHIBaTh 00bEM U Ka4eCcTBO HH(OP-
Maluu O CACJIKax C O6’beKTaMI/I, AHAJIOT'NYHbBIMU O6'beKTy OLCHKMU.
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CpaBHUTENBHBIN MOJIX0/I PEKOMEHYETCSl IPUMEHSTh, KOTJa JOCTyIIHA JI0CTOBEpPHAs U J10-
CTaTouYHas Ui aHajau3a WHPOpMAIHA O IIEHAaX U XapaKTePUCTHUKaX 00BEKTOB-aHaJIoroB. [Ipu sTom
MOT'YT IPUMEHSATHCA KaK LIEHbl COBEPILECHHBIX C/IEJIOK, TaK U LIEHBI MPEIJIOKEHHUM.

JlaHHBIN [TOIXOJT K OLIEHKE CTOMMOCTH IIPEIOJAaraeT, YTo PhIHOK YCTAHOBUT LIEHY JAJIs OlLle-
HUBAaEMOro 00BEKTa TEM ke CaMbIM 00pa3oOM, UTO U JJIsi COIOCTAaBUMBIX, KOHKYPEHTHBIX 00BEKTOB.
[loaxox ocHOBaH Ha psijie MPUHIIUIIOB OLEHKH, BKIIFOYAsl IPUHIUIT 3aMELIEHUsI, KOTOPBIN TJIACUT, UTO
«DKOHOMHUYECKasi CTOMMOCTh IpeIMeTa, KaK MPaBUIo, OMPEAEISeTCs] CTOUMOCThIO IPUOOpETEHUS
3aMEMIAONIETO ero TOBapa, 00JIAAArOIIEro paBHON MPUBIEKATEIBHOCTBIO). JIpyrUMHU CIIOBaMH, HA
OJIMH Pa3yMHBIN YEeJIOBEK HE CTAHET CO3HATEIIBHO IJIATUTh 32 KAaKOW-1100 TOBap WU yCIIyry OOJblIe,
YeM CTOUT 3aMEHHUTEIb TaKOI'0 TOBapa WM YCIYTH, 00JIajatolel Ui HETo paBHOW MPUBJIEKATENb-
HOCTBIO.

KiroueBbIM B 3TOM OIpEACICHUH SBIISIETCS BBIPAXKEHUE «paBHAs MPUBJIEKATEIBHOCThY. Ta-
KUM 00pa3oM, MPUHIUI 3aMEIICHHS HE MOIPa3yMeBaeT «UJACHTUYHOCTHY» 00BEKTOB, BHICTYHAIOIINX
B KaUeCTBE 3aMEHUTEIIS OLIECHUBAEMOIo 00beKTa. BMecTO 3TOro JaHHbIN NPUHIMI [1OAPA3yMEBAET
WHBECTHUINH, TPUBJIEKATEILHOCTh KOTOPHIX PaBHA MPUBJIEKATEILHOCTH B OI[CHUBAEMbIN OOBEKT.

[Ipu oneHke 3aMEHUTENH OIEHUBAEMOTO 00BEKTa, 0OJAMAIOIINI PAaBHOW NPHUBJICKATEIHHO-
CTBIO, SIBJISIETCS C HUM CPaBHHUMBIM WJIH COMOCTaBUMBIM. BBIOOP COMOCTaBUMBIX CAETOK — 3TO TO-
MIBITKA UACHTU(GUIIUPOBATH 3aMEHHUTEIN, KOTOPHIE 001a/1aI0T TAKOM YK€ MPUBJICKATEILHOCTHIO, UTO U
OLICHHBaeMbIil 00BEKT. B 11IeHy conmocTaBUMOM MPOaKu BHOCATCS TOMPABKU, OTPAKAIOIIUE CYIIIe-
CTBEHHBIE PA3TUYUS MEXTY HUMH.

CpaBHUTENBHBIN OIXO/ MPEAIOJIATaeT UCTI0JIb30BAaHUE TPEX OCHOBHBIX METOJIOB.

MeToa pbIHKA KANMTAJa OCHOBAH HA PEANbHBIX IIEHAX AKIUN OTKPBITHIX MPEINPUSTHH,
CJIOKMBILIUXCS HA PhIHKE. DTOT METOJ MPUMEHSETCS MPH MOKYIKE HEKOHTPOJIILHOTO MaKeTa aKIui
OTKPBITOTO MPEANPHUATHS, & TAKIKE JIJIs1 OTICHKH 3aKPBITHIX KOMITAHUN, KOTOPhIE pa0OTAaIOT Ha TOM K€
CETMEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUS-aHAJTIOT ¥ UMEIOT COTIOCTaBUMBbIe (PHAHCOBBIE TTOKA3a-
TENH.

MeTtoa caesioOk OCHOBaH Ha MCIHOJIb30BAaHUU JIAHHBIX IO MPOJaKaM KOMIIAHUM WM UX KOH-
TPOJIbHBIX TakeToB. Hampumep, Takue CAEIKH MOTYT MPOUCXOJHUTH MPU CIUSHUSIX WIN TOTJIONIE-
HUSAX. DTOT METO IPUMEHUM [T OLIEHKA KOHTPOJIBHOTO MaKeTa aKIUi, 1100 HEOOBIINX 3aKPHITHIX
bupm.

Mertoa oTpacieBbIX KO3 (PUUHEHTOB MPEANoaraeT UCIoJIb30BaHue (HOpMYIT MU TTOKa3a-
TeJel, OCHOBAaHHBIX Ha JAHHBIX O NMPOJa)xkaX KOMIIAHUW MO OTPACISAM M OTPAKAIOIINUX UX KOHKPET-
HYIO cienuuky.

[IperMy11ecTBO CPaBHUTEIBHOIO MOJIX0/Ia COCTOUT B TOM, YTO OH 0a3upyeTcsl Ha PhIHOYHBIX
JAHHBIX U OTPAXAET PEAIbHO CIIOXKMBIIIEECS] COOTHOIICHUS CIPOCa U MPEIIOKEHUS HA KOHKPETHOM
OupxKe, aIeKBaTHO YUYUTBIBAIOIIEE TOXOAHOCTh U PUCK. K OCHOBHBIM HEZJOCTaTKaM ClIeTyeT OTHECTH
CJIOKHOCTH TIOJTY4YeHHSI HH(DOPMAIIHH IO TOCTATOYHOMY KPYT'y aHAJOTUYHBIX KOMIIaHUI; HEOOXOIH-
MOCTb BHECEHHS MOIPABOK IS YIYYIIEHUSI CONOCTABUMOCTH aHAIM3UPYEMOI0 Marepuaia; Kpome
TOT0, METO/I 0a3UPYETCs Ha PETPOCTICKTUBHBIX JTAHHBIX 0e3 (hakTa OyaYIIHX OKUTAHMIA.

Cnenok ¢ gonsimu OOIIECTB, COMMOCTABUMBIX IO OCHOBHBIM IOKa3aTelsIM JI0XO0B M Pacxo-
JIOB, cOCTaBy akTUBOB U maccuBoB ¢ OO0 «HopauHBecT», OLEHIIUK HE BBISIBUI. YUUTHIBAs JJAHHbBIE
(bakTbl, ObUIO MPUHATO PEUICHHE OTKa3aThCs OT MPUMEHEHUS CPaBHUTEIBHOTO MOAXO0/a B paMKax
JAHHOT'O OTYETa.
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7.3. TlpuMeHeHHe 3aTPATHOI0 MOJAX0/1A K OlleHKe C MPUBEIeHHEM PAcUyeTOB HJIH 000CHOBAHHE
0TKAa3 0T NPUMMEHEeHHUs 3aTPAaTHOI 0 NMOAX0A K OllCHKe

B cooterctBum ¢ cT. 24 ®CO V 3aTpaTHBI TOAXO MPEACTABISAET COO0M COBOKYIHOCTH
METOJIOB OLICHKH, OCHOBAHHBIX Ha OIpEJeIEHUH 3aTpaT, HEOOXOIUMBIX BOCIIPOM3BOJICTBA JIMOO 3a-
MEIIEeHUS] 00BEKTA OIICHKH C YUETOM COBOKYITHOT'O 0OeCIieHEeHHs (M3HOCA) 00bEKTa OLICHKU U (VJIH)
€ro KOMIIOHEHTOB.

[IpumeHeHue 3aTpaTHOTO MO/X0/1a HOCUT OTPaHUUYEHHBIA XapakTep, U JaHHBIM IOIX0/], KaKk
IPaBUJIO, IPUMEHSETCA, KOrja NpUObLIb U (MIH) J€HEKHBIN OTOK HE MOT'YT OBITh JIOCTOBEPHO OIpe-
JeJIeHBI, HO TP 3TOM JJOCTYITHA JOCTOBEpHAas HH(pOpMAIHst 00 aKTHBaxX M 00s3aTeNbCTBAX OpPraHu-
3aluu, Beaylien ousHec.

B cootBerctBum ¢ ct. 26 ®CO V B paMKax 3aTpaTHOr0 MOJAX0Ja MPUMEHSIETCS METOJ CyM-
MHUPOBaHMS CTOUMOCTH KOMIIOHEHTOB B COCTaBEe 0OBEKTa OLIEHKH.

Memoo cymmupoeanua OCHOBaH Ha CyMMHUPOBAHUM CTOMMOCTEN BCEX KOMIIOHEHTOB, BXO-
JSIIUX B COCTaB 0OBEKTa OLEHKH, KOTJa CTOMMOCTh KaKIOr0 KOMIIOHEHTa ONpeeNseTcs pa3iny-
HBIMHU ITOJIX0JIaMU € y4eToM crnenuduku kommnonenTa (ct. 30 ®CO V).

B cootBerctBuu ¢ 1 11 @CO Ne8 «Orenka 6u3Hecay, B paMKax 3aTPaTHOIO MOJX0/1a OLCH-
UK ONpeesieT CTOUMOCTh 00BEKTa OLIEHKH Ha OCHOBE CTOMMOCTH MPUHAAJIEKAIIUX OpraHU3aI1H,
Beyllel Ou3Hec, akTUBOB U NMPHUHATBHIX 00s3aTenbcTB. [IprMeHeHne 3aTpaTHOro MojAXoJa HOCUT
OTpaHMYEHHBIA XapaKTep U JaHHBIM MOJIXO0J], KaK MPaBUio, IPUMEHSIETCS, KOTr/ia IpUOBLIb U (UIIN)
JICHEXHBII MOTOK HE MOTYT OBITh JIOCTOBEPHO OIpPEENIEHbl, HO IPU 3TOM JOCTYITHA JIOCTOBEpHAas
nHpopMalrsg 00 akTUBAX U 00s13aTeIbCTBAX OPTaHU3alMY, BEAYIIeH Ou3Hec.

CyTb 3aTpaTHOr0 MOAXOJA 3aKJIFOYAETCSl B TOM, YTO BCE aKTUBBI PEANPUATHA (34aHUA, Ma-
IIMHBI, 000pyI0BaHuUE, 3aMackl, 1e0UTOPCKas 3a10KEHHOCTh, (PMHAHCOBBIE BIOXKEHUS U T.J.) Olle-
HUBAIOTCS 110 PHIHOYHOM cTOMMOCTH. Jlanee U3 MoyueHHOM CyMMBbI BEIUUTAETCS CTOUMOCTh 00s13a-
TEJIBbCTB MpeAnpusATUs. Mtoropas BeIrunHA MOKA3bIBAET PHIHOYHYIO CTOMMOCTH COOCTBEHHOTO Ka-
nUTaja NpearnpusTus.

[Ipu ucnonb30BaHUM 3aTPATHOTO MO/IX0/1a KOHKPETHBIN METO MPOBENCHUS OLICHKH 00BEKTa
OLIEHKH IPUMEHSETCS ¢ YUETOM OXHMJIaHUN OTHOCUTENIBHO NEPCIIEKTUB AEATEIbHOCTH OpraHU3aluu
(kKak IecTBYIOMIAS UK KaK JIMKBUIUpYyeMast).

Memoo nakonnenus akmugos (uucmulx akmueos). Ilpu npuMeHeHUN JaHHOTO METO/1a Mpe-
IPUATUE OLIEHUBAETCS C TOUKU 3PEHUS U3JEPKEK Ha €ro CO3[aHue PU YCIOBUH, YTO MPEANPUATHE
OCTaHETCs ICHCTBYIOILHUM U Y HETO UMEIOTCSI 3HAUUTENbHBIE MaTepHalIbHbIe aKTUBBI. B aTOM citydae
OIIpEIeNAETCS PhIHOYHAsI CTOMMOCTb IPEANPHUSTHS.

Memoo nuxeudayuoHHoUu cmoumocmu npeonpusmus TPUMEHSETCS, KOTJa MNpearnpHusiTue
HaXOJUTCS B CUTyallul 0AaHKPOTCTBA WJIN JIMKBUJIALMH WA KOTJ]a €CTh CEPhE3HbIE COMHEHHMS B CIIO-
COOHOCTH IPEANPHUATHS OCTaBATHCS CHCTBYIOMUM. JIMKBUIAIIMOHHAS] CTOUMOCTB MIPEACTABIISAET CO-
00l YHCTYIO IEHEXXHYIO CYMMY, KOTOPYIO COOCTBEHHUK MPEANPHUITUS MOXKET MOITY4YUTh IIPU JINKBU-
JalK IPEANPUATHUS, PACIPOAAKE €r0 AKTUBOB U MOCIIE PaCYETOB CO BCEMU KPEIUTOPAMH.

B pamkax MeTos1a CcyMMUpPOBaHMs PU YCIOBUH, YTO MPEANPHUITHE OCTaHETCs IeHCTBYIOIINM,
IIPUMEHSIETCS. METO/1 HAKOIUIEHHSI aKTUBOB. B 3TOM cilyyae KoMIaHusl pacCcMaTpUBAETCs MPOCTO Kak
Ha0Op HEABUKMUMOCTH, 000PYIOBaHUs, TOBAPHO-MaTepUAIIbHBIX 3a11aCOB, CYETOB 1EOUTOPOB U APY-
rux akTHBOB. IIpenMyiiecTBOM MeTo/1a SBISIETCSI MEHbILA YMO3PUTEIbHOCTh U HE3aBUCHMOCTD OT
JOCTOBEPHOCTH MIPOTHO3a Pa3BUTHSL.

[pu onieHke MpeANPUATHI METOIOM HaKOIUICHHUS] aKTUBOB CTOMMOCTH OM3HEca OnpeiessieTcs
KaK pbIHOYHAs CTOMMOCTb BCEX aKTHBOB OOIIECTBA 3a BBIUETOM TEKYILIEH CTOMMOCTH €ro o0s3a-
TenbCTB. IIpu pacuere CKOpPpEKTHPOBAHHBIX YMCTHIX AKTHUBOB OLEHIIMK IpuiepkuBaics [Ipuxaza
Munduna PO ot 28 urong 2014 1. Ne 84n «OO0 yTBep,ACHUU MOPSJIKA ONPEACTICHHUS] CTOUMOCTH
YHUCTHIX AaKTUBOBY.
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3aTpaTHbI MOAXOJ — METOJ HAKOIUIEHUS aKTHBOB BO3MOYKHO HPHUMEHHTH, T.K. O0BEKTOM
OLIEHKH SIBJISI€TCS MIPEANIPUSATHE, 001aJal0lIee MaTeprualbHbIMU U HEMATEPUAJIbHBIMU AaKTUBAMH, Pbl-
HOYHYIO CTOMMOCTb KOTOPBIX MOKHO ONPEEIUTh C JOCTATOYHON CTENEHbIO TOUHOCTH.

OOBeKThl OyXTraaTepcKoro y4era, yUUThIBaEMbIE OpraHH3alieil Ha 3a0alaHCOBBIX CUETaXx,
IIPU OIIPEJIeTIEHNH CTOMMOCTH YUCTBIX aKTUBOB K PacueTy He IPUHUMAIOTCA.

[IpuHYMaeMble K pacyeTy aKkTHUBbI BKJIIOYAIOT BCE aKTHBBI OpraHU3alluy, 33 UCKIIIOUEHUEM
NeOUTOPCKOMN 3a10JKEHHOCTH yupeauTesel (y4acCTHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YIEHOB) 110
B3HOCaM (BKJIaJjaM) B yCTaBHBIN KaruTal (ycTaBHBIN (poH, MaeBoii GOH, CKITaJOYHBII KalluTal), 10
OILIaTE aKIUH.

[IprHUMaeMble K pacdyeTy 0053aTeNIbCTBA BKIIOYAIOT BCE 0053aTeIbCTBAa OPraHU3aIllH, 32 FC-
KJIIOYEHUEM J10XO0/10B OyIyIIUX MEPUOI0B, IPU3HAHHBIX OpraHU3alluel B CBA3H C MOJIyYeHHEM Iroc-
yIapCTBEHHOW MTOMOIIH, & TAKXKE B CBSI3U C 0€3BO3ME3IHBIM IIOJyYEHUEM UMYIIIECTBA.

http://base.garant.ru/70771060/

PeiHOYHAST CTOMMOCTH AKTUBOB M 0053aTEICTB KOMIIAHWM B paMKax 3aTPaTHOTO MOAXO0JA
OIIpeJIeNAeTCsl MMyTeM KOPPEKTHUPOBKH CTOMMOCTH COOTBETCTBYIOIMX CTaTel Oyxraiarepckoro Oa-
naHca. KoppekTupoBka Heo0X0quma, MOCKOJIbKY OallaHCOBasi CTOMMOCTb aKTUBOB U 0053aTENIbCTB
KOMITAHUU BCIIEACTBUE HH(IALUN, W3MEHEHUH KOHBIOHKTYpBI PbIHKA, HCHOJIb3YyEMbIX METOAOB

yuc€Ta HE BCEraa COOTBETCTBYCT pLIHO‘IHOfI CTOMMOCTH.
CTOMMOCTh COOCTBEHHOTO KaIuTaja O6H_IeCTBa OMPEACIBICTCA KaK pasHULda MCKAY PbBIHOY-

HO# CTOMMOCTBIO aKTHBOB opraHu3alnvu 1 0053aTeNbLCTB.

Cratbu 6aJ1cha, COCTaBJIAOIINEC MCHCC 2% cTouMocTH HMYHICCTBA, KOPPECKTHUPOBKE 0OBIYHO

HEC IIOoJJICXKAaT.

Ta6auna 4. Byxraarepckas nnpopmanuss OO0 «HopaunsecT»

HNudopma- HNudopma- HNudopma- Hndopma-
uus byxran- | nus bByxran- | nusa byxras-
mus OCB 3a
TepcKoro 0a- | Tepckoro 6a- | Tepckoro da-
AKTHB Kon SIHBapb-aB-
JaHca, JIaHca, JIaHCca, rver 2026 r
31.12.2025, 31.03.2026, 30.06.2026, y "
ThIC. pYO.
ThIC. pPy0. ThIC. py0. ThIC. py0.
I. BHEOBOPOTHBIE AKTHUBbI
HemarepuasbHble aKTHBBI 1110 0 0 0 0
OCHOBHBIE CpeCcTBa 1150 880 710 540 427
OIHAHCOBEIC BIIOKCHUS 1170 3 012 665 2 776 665 2 776 665 3119 081
OTI10’KeHHBIE HAJIOTOBBIC aKTHBHI 1180 167 4148 8177 8 295
[Ipoure BHEOOOPOTHBIE AKTUBEI 1190 88 083 0 0 0
Hmozo no pazoeny I | 1100 3101 795 2781523 2785 382 3127 803
II OBOPOTHBIE AKTUBbBI
3anacet 1210 0 0 0 0
Hanor Ha no0aBieHHYI0 CTOMMOCTH T10 1220 0 0 0 0
MIPHOOPETEHHBIM IICHHOCTSIM
JleOuTopckast 3a10JDKEHHOCTh 1230 143 415 96 640 101 259 101 384
DUHAHCOBBIC BJIOXKCHUS 1240 250 000 358 573 342 416 0
JleHexHBIe CPeICTBA U ICHEKHBIC YKBU- 1950 9568 265 774 274 354 278 508
BaJICHTBI
[Ipoune 000POTHBIEC AKTHUBBI 1260 0 0 0 0
Hmozo no pazoeny I1 | 1200 402 983 720 987 718 029 379 982
BAJIAHC 1600 3504 778 3502510 3503 411 3507 785
II1. KATIUTAJ
YcTaBHBIN KanmuTal 1310 3 050 000 3 050 000 3 050 000 3 050 000
CoOCTBEHHBIC aKIIUH, TPHHAIICIKATIIHEC 1320 0 0 0 0
00111eCTBY
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HNudopma- HNudopma- HNudopma- Hndopma-
uust bByxran- | umus Byxran- | ousa bByxrasn-
must OCB 3a
TepcKoro 6a- | Tepckoro 6a- | Tepckoro 6a-
AKTHB Kon SIHBapb-aB-
JIaHca, JiIaHca, JlaHca, 2026 1
31.12.2025, | 31.03.2026, | 30.06.2026, | "Y' »
ThIC. pYo.
ThIC. pPY0O. ThIC. pPY0O. ThIC. py0.
HaxoruieHHast 1001IeHKa BHEOOOPOTHBIX 1340 0 0 0 0
AKTHUBOB
J{00aBOYHBII KarTuTal 1350
Pe3epBHblil kKanuTan 1360
Hepacnpeneienttias MpHOLUIL (HENOKPL- | 1370 | 44 9gg 447 501 448 612 454932
THIHA YOBITOK)
Hmozo no pazoeny IIT | 1300 3498 989 3497 501 3498 612 3504 932
IV. 1OJIT'OCPOYHBIE
OBS3ATEJBCTBA
3aeMHbIE CpeACTBa 1410 0 0 0 0
OTIt0’)keHHBIC HATIOTOBBIC 00s3aTenbcTBa | 1420 469 375 311 107
O1ieHOYHbIE 00513aTEIbCTBA 1430 0 0 0 0
[Ipoune nONrOCPOUYHBIC 00sI3aTEILCTBA 1450 0 0 0 0
Hmozo no pazoeny IV | 1400 469 375 311 107
V. KPATKOCPOUYHBIE
OBSIBATEJIBCTBA
3aeMHbIE CpeICTBa 1510 0 0 0
KpenuTopckas 3a10KeHHOCTh 1520 4 349 3590 3541 2105
PesepuBH TPE/ICTOANMX PACXONOB M IIA- | 411 634 695 619 641
Texen
[Ipoune kparkocpouHble obs3aTenbcTBa | 1550 337 349 328 0
Hmozo no pazoeny V | 1500 5320 4634 4 488 2746
BAJIAHC 1700 3504 778 3502510 3503411 3507 785

3ameuaHue. HCCYHICCTBCHHOG Pa3aIMInue CyMM AKTUBOB U ITACCUBOB OIIPECACIICHO OKPYIJICHUEM IIPU BBOAC PIH(i)OpMa-

IUH.

B coctaBe umymiectsa, yareHHOro B ctpoke 1150 — apenoBanHoe umyiiectBo. [TosTtomy B
COCTaBE€ PHIHOYHON CTOMMOCTH OYAET YYUTHIBATHCS TOJIBKO CTOUMOCTH OCHOBHBIX CPEJICTB B COO-
ctBeHHocTH opranuzanuu (Hoyroyk HP 470 G9(Intel Core 17123U. 2016, 512I'6,SSD WiFi.17",
[15BM B760M-SLIM:Core i5 14500/ 32 I'6/ 1T6 M2 SSD/ UHDGraphics 770/ 300Watt)— 100

TBIC.pYO.

7.3.1.PacyeT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOYHBIX (PMHAHCOBBIX BJIOKEHHUIA

CocTaB 10ITOCPOYHBIX U KPATKOCPOUHBIX ()MHAHCOBBIX BJIOKEHUM!

Axuun AO «bAHK CI'b»

2 776 665 461

Axnun AHJEKC MKITAO

106 416 000

JoroBop 3aiima nenexusix cpeacts Nel0-H-2022 ot 26.01.2022 (9,5%), AO «IlapTHep-
CKHE MHBECTHUIIUN

236 000 000

Hroro

3119 081 461
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Nudopmarus o 3aiime:
Tabnuua 5. Uudgopmauus o 3aiimax

JloroBop } Cymma Ha IIpo- )
HZZ?{EEe;(;;ZB 3aemMIIMK 31.08.2026 r. | menTHas I[?;Taa:;n
Ne Hara (py©.) cTaBKa P
Horosop 3aiima 26.01. AO «IlaptHepckue o
No10-1-2022 2022 26.01.2022 HHBECTHLII 236 000 000 9,5% 25.01.2027

CraBka JUCKOHTHPOBAHUS B35iTa B COOTBETCTBHM C pacdueTaMu COOTBeTCTBYroiero [Ipuio-
xeHus kK OTuery.

Pacuyer Tekyuiei cTOMMOCTH 3aiiMa
Tab6auna 6. Pacyer croumoctn 3aiima

Hdara Aara JAneid Cymma IIpoueHTsl, Cymma 3aiima u
OKOHYa- HAKOIJIEHHBIX
CraBk HaYaJIa HAKOII- NPOLEH- HAKOILJICH-
Cymma HHA NMPOLEHTOB Ha
3aiima, pyo. a HAROILIE | korLTe- JieHuA ToB ¢ Hple 19 ATy OKOHYaHUSI
’ % HHUSI PO~ npouen- | 01.09.2026 | 31.08.2026,
CHTOB HHUS NPO- TOB pYo. pY6. NPOrHO3HOTO Me-
" LEHTOB puoaa, pyo.
236 000 000 | 9,50% | 01.09.2026 | 25.01.2027 147 9 029 425 101 104 986 346 134 411
CymmMa 3aiiMa ¥ HaKomn- Aata Hpononxu-
OKOHYA- CraBka dakrop Texymas
JICHHBIX NIPOLICHTOB HA Jara TeJbHOCTh
HHS NPo- AUCKOHTH- | JAMCKOHTH- | CTOUMOCTD,
AATY OKOHYAHUS NPO- OLIEHKH MPOTrHO3HOT 0
THO3HOI0 poBaHus poBaHuA pyo.
THO3HOT0 Nepuoaa, pyo. —— Nepuosa, Jiet
346 134 411 25.01.2027 | 15.09.2026 0,36 21,10% 0,9334 323 081 859

CraBka TUCKOHTHPOBAHUS Ha CPOK OT 6 Mec. 1o 1 roma — 16,1%. Tak kak mpoIeHTHI BBITLIA-
YUBAIOTCS TIPU OKOHYAHUU JIOTOBOPA, J00aBJICHA MOMPaBKa HA JOTIOJHUTEIBHBIN pruck — 5%.

Pacuem mekywieni cmoumocmu naxema ooviknogennvix akuyuii AO «bAHK CI'by.

00O «HopauHBECT» MPHOOPEINIO MAKET UMEHHBIX OOBIKHOBEHHBIX aKIUi OaHKa ¢ HAMMEHO-
BaHUeM Ha jaary oueHku Axkuuonepnoe obmectse «CEBEPI'’ABBAHKY, B konnuectBe 6 612 153
mTykKH, 4To coctaBisgeT 100% ycraBHoro kanurtana AO «bAHK CI'by.

BanancoBas crouMocTh nakera akuuii — 2 776 665 teic.pyd. HomMuHanbHas CTOMMOCTD OJJHON
nennoi 6ymaru 100 py6ueit. baiancoBasi crouMocTs oiHOM akiuu — 419,13 pyOaeit.

beuta cnenana He3zaBHCHMAas OLEHKA JIOJM, KOTOpasl MoKasaja CIIEAYIOLIUE Pe3yJabTaThl Ha

JIaTy OLICHKH.
Tadnuna 7. Pesyabtatsl ouenku AO «bAHK CI'b»

CTOMMOCTD 10 MOJAX01Y, € Y4eTOM .
CKH/JOK HA HeJ0CTATOYHOCTH KOH- Becosoii
Iloaxoanl Kk oneHKe k03¢ Pu- Pacuernt
TPOJISA M HEAOCTATOUHYIO JUKBU/I-
IUEHT
HOCTb, pYO.
CpaBHHTEIBHEIN MOIXO] HE TIPUMCHSLICS
3aTpaTHBIN MOAXO] 4 142 000 000 0,700 2 899 400 000
JloxomHbIN IoAX0/1 2 746 000 000 0,300 823 800 000
Hroro 3723 200 000
0

Hrorosoe 3Hfl‘l€HI/Ie cronmocta 100% 3723 200 000
MaKeTa akiui, pyo., OKpYyTrJIeHHO
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Pacuem mekyweit cmoumocmu 00b1kno8ennbIXx akyuil SHAEKC MKIIAO

MexnyHapoaHass KOMIaHus myoandHoe akiumonepHoe oomiectBo «AHJIEKC» — my6mmy-
HBII YMUTEHT, LIEHHbIE OyMaru KOTOPOro JOMYIIeHbI K TopraM Ha MockoBckoii Oupske. IHCTpyMeHT
OTHOCHUTCS K TUITY «AKIIHsI OOBIKHOBEHHAs» U TOpPryercs noj tukepom YDEX.

15 cenTabpa

3846,5 P

4 000

500

L

000

L

ceHT. 2025 1. AHE. MapT Mald WIONB

Puc. I'pagux nennsl akuun Angexc MKITAO-1-ao na Mocbup:ke 3a 12 mec.

Kon ueHHoi Bymarn ISIN ko,
RUOOOA107T19
YDEX
YpoBeHb NUCTUHra
MaeHTudukaTop pexuma Toproe 1
T'QBR NoTHocTb

1

Pexum Toproe [ata Hauana Toproe

T+: Akumn n [P - 6esagpec. 08.07.2024

[onyck K yTpeHHed gononHMTenbHoN Toprosoii ceccun
Bymaru ona keanuduUMpoBaHHbLIX MHBECTOPOB

Oa
Her [onyck k BevepHeil LONCNHUTENBHON TOProBoi ceccum
MonHoe HaMMeHoBaHWe Aa
[onyck K 0enoNHUTENEHON TOProBoi CeCCUM BbIXCAHOTO AHA
MKMNAO AHOEKC Ia
Kpa‘rKoe HaWmMeHoBaHWe MHavkaTop "Toprosbie onepawuuu paspelleHsl/3anpeLeHb”
A
AHOEKC
i w
Homep rocynapcTeBeHHOM pervcTpaummn eriulHTH bin peHTMHr 9MUTEHTa
1-01-16777-A
HaseaHue KPA PelTuHr
HomunansHan croumocts (2)
ruAAA
0,4 OkcnepT PA 0512 92095
Baniota HomuHana AAA(RU
AKPA (RU)

RUB 11.12.2025
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LleHa Obbem 3a geHb
Tukep Bpema Kon-so caenok

CAENKN npea 3akp oTKp MUH Makc CPB3E wT py6
+ AHOEKC  15.09.2026 3 846.5 8 0.21% 38345 3847 3g265 3920 38815 818754 3178005 353 49993
+ AHAEKC  14.09.2026 3 8545 +113 +3.02% 37415 37555 37525 38885 38245 751432 28738772035 50282
+ AHOEKC  11.00.2026 37415 -835 -2.18% 3825 3825 3682 3850 37585 772027 2901 495 862 51 405
4 AHOEKC  10.09.2026 3 825 -9 3834 38405 3786 3863 38235 583839 2 232 744 365 35018
+ AHOEKC  09.09.2026 3834 +2.5 38315 38315 3785 3873 3835 557 226 2136 843 334 34 368
+ AHOEKC  08.09.2026 38315 30 38615 3 866 3800 3895 38525 741898 28580065195 39994
+ AHAEKC  07.09.2026 38615 +32.5 3829 3 846 3720 3879 38035 1064693 40493119825 55210
+ AHOEKC  04.09.2026 3 829 +96.5 37325 37425 3706 38555 3789 1172558 4442 252 007 54 085
+ AHOEKC  03.09.2026 37325 +151.5 3581 3586.5 3569 3745 36555 894863 32710127485 46274
+ AHOEKC  02.09.2026 3 581 +56.5 +1.60% 35245 35305 35305 35845 33559 394875 1405 462 192 23 504
+ AHAEKC  01.09.2026 3 524.5 42 1.18% 3 566.5 3574 3503 3659 36035 1029783 37095470885 52404

https://mfd.ru/marketdata/ticker/history/?1d=659459

TakuMm 00pa3zoM, M0 CTATUCTUKE TOPTOB CPEAHEB3BEIICHHAs [IeHAa OOBIKHOBEHHON akiuu 15
centsops 2026 rona — 3 881,5 py6. B pacueT monanaroT abCOTIOTHO BCE CIIETKH, MPOIICAIINE B TOP-
rOBOHM cHucTeMe B BHIOPAHHOM IEPHOJIE BO BCEX JOCTYIMHBIX peXUMax (BKIHOYasi OCHOBHON PBIHOK,
neperoBopusbie cnenku PETIO u npyrue).

[Tokazatens MocOupsku «PbiHOYHAS 11I€Ha» -- 3TO Pacu€THBINA MOKa3aTeNb, KOTOPbINA OUpika
nyOIMKYyeT /Uil KaK10i OyMaru no OKOHYaHUU TOProB.

«PpIiHOYHAS 1IeHa (2)» — 9TO IeHa, KOTOPYIo Oupska (PUKCUPYET MO0 UTOraM TOPTOBOTO JHSI.
Omna paccunThIBaeTCS KaK CPEIHEB3BEIICHHAS IO BCEM CIEJIKaM, COBEPIIEHHBIM B ATOT JICHb.

«PrrHOYHAs 11eHAa (3)» — 9TO0 TOXKeE IIeHa MO UTOraM JHS, HO C IOMOJHUTEIbHBIMH YCIOBHUSIMH.

Ona 3aBUCHT HE TOJBKO OT KOJIUYECTBA

mvﬁ ~~~~~~ WuBecTopam AmMureHTam YyacTHMKaM pbIHK: CI[GJ'IOK HO U UX O6’L€Ma (CyMMBI) ECHI/I
, .
e iy e s o e esoieees o TEJIOK 3@ A€HB MeHbIne 10 uin nx oomui
16002026 B 00béM He mocturaeT 10 500 Teics4 pyo-
Uera saupuiran Uewa neppoi caens Jel, Oupxka HMCTONB3YeT I pacuéra He
3880+ 3847 P o
Musiaansian s Maxcumanuien uewa CCJIKM 3a MCCICAYCMbIN NICHB, a IIOCIC-
38265 3920# Hue 10 caenok u3 npeapinymmx 90 qHe.
O6bem caenok 3a AeHb O6bem caenok ANA pbiHO4HOMA LeHbl (2), py6. v
2178 008 955 8 2790 338 530 ITpu sTOM ecnm naxe 3a 90 qHEH cIenok
e crenox 3anero, . Oomen cenocnm oo e (.pye. OBIJIO MEHBIIE 10 MITH UX 00BEM CITUIIIKOM
e red Zra03smes9r Mall, TO «PBIHOYHYIO [IeHY (3)» BooOIIIe He
LeHa nocnenHei caenkn
3846,5P pacCcUuTaroT.

PeiHouHaA UeHa (2), py6.
3886#°
Pettounan uea (3, py6. Bo3M03kHO HCITONB30BATh B pacuc-

38867 Tax Mokaszarenb MocOupxu «PwplHOYHAS
neHa» (2) — 3 886 pyo.

OnenuBaemblii makeT — MeHee 10% nHeBHOro o0BemMa ToproB. KoppekrtupoBka Ha pasmep
IaKeTa He TpeOyeTcs.

B nepuon ¢ 01 mo 14 centsiOps 2026 roma poccuiickuii (HOHAOBBIN PHIHOK MPOSBISI SIPKO
BBIPAKEHHYIO XapaKTEPUCTUKY «TOPTOBJIM Ha HOBOCTAX». CoryiacHo HHGpOpPMAIUU U3 HOBOCTHBIX HC-
TOYHUKOB, 14 centsoOps 2026 rona poccuiickuii OHIOBBINA PHIHOK MPOJAEMOHCTPUPOBAT 3HAYUTEIIb-
HBIN POCT, OAHAKO YK€ Ha CIICIYIOIINN JeHb, 15 ceHTA0ps, Hadanach Koppekuus. KiroueBoit mpuyn-
HOW 3TOr0 Pa3BOPOTA CTAJIHM ICOMOJUTHUYECKUE 3asIBICHUS, KOTOPbIE HE MOIYYWIH O(PHUIIHMATIHLHOIO
MTOATBEPKIACHHUS.

CHmxenune mupokoro uaaekca MMBDB aBromatnuecku BEAET K NEPEOLEHKE TEXHOJIOTHYE-
CKHUX KOMIITAHUH BHE 3aBHCHMOCTH OT MX ONEPALMOHHBIX ycrexoB. CyliecTByeT HEOOXOAMMOCTh
MIPUBEJICHUS CTOMMOCTH aKTHUBA OT YPOBHSI «M30BITOYHOTO ONITUMHU3MAaY Havyasla HeJIeId K KOHCEpBa-
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THUBHOMY YPOBHIO, YUUTBIBaIOIEMYy puck coxpaneHus skectkoit JIKII no koHma roga, nadopmanu-
OHHBIA BaKyyM BOKPYT OIO/)KETHOW MOJIUTUKHU, HEOMIPEACICHHOCTh OTHOCUTEILHO OYAYIINX HaJo-
roB Ha npuObUTH IT-cekTopa MM M3MEHEHUH B HAJIOTOOOJIOKEHUHU ITU(GPOBBIX CEPBUCOB KOTOPHIC
COXPaHSIUCh HA MOMEHT IPOBEJICHUSI OLIEHKH.

Cxunka B 5% oTpakaeT COOTBETCTBYIOIIUM UCKOHT.

Tab6auma 8. Pe3yabTaT pacuera CTOHMOCTH MAKETA 00BLIKHOBEHHBIX aKIUii

banancoBas cro- Kounue- CTouMOCTDH Konpek- CTOMMOCTH ITAKETA
HauMeHnoBaHue MMOCTD IAKeTa CTBO aK- OIHOI aK- pp aKUUil, MNPUHATAA K
. . THPOBKA
aKumid, pyo. M, IITYK uMH, pyo. pacuery, pyo.
MKITAO SIanekc
(YDEX) akiuu 0OBIKHO- 106 416 000 28800 3 886 5,00% 106 320 960
BEHHBIE

Tadanua 9. Pe3yabTaThl oleHKH (GHUHAHCOBBIX BJIOKEHUH

PrniHoYHast CTOMMOCTD PrIHOYHAS CTOMMOCTD
3naueHue mo 6a-
DHUHAHCOBbIE BJIOKEHUS J0JITOCPOYHBIX BJIOKE- KPaTKOCPO4YHBIX BJIO-
JaHcy, pyo. N .
HHIi, pyo. JKeHHii, pyo.
Axnnu AO «bBAHK CI'b» 2 776 665 461 3723 200 000
Axnnn MKITAO « IHIEKC» 106 416 000 106 321 000
JonrocpouHslii 3aitm 236 000 000 323 082 000
Hroro nonarocpodHble BIOKECHUS 429 403 000

7.3.2. PacuyeT cTOMMOCTH /1eOMTOPCKOM 32/10/5KEHHOCTH, KPeIUTOPCKOM 3a/10/KEeHHOCTH

Jleburopckas 3anomkeHHocTs — 101 384 Thic. pyo.

Tadanua 10. PacumdpoBka 1eduTopcKoii 3a10/5KeHHOCTH

HauMeHoBaHMe moka3areas

3uavyenue no OCB na 31.08.2026 r., py6.

IIpunsaTo K pacuery, pyo.

PaCXOZ[LI Ha CTpAaxOBaHUC

153 705,53

0

Pacuetsr ¢ OOO «Anop+»

93 645,53

93 645,53

Pacuerts no 3aitmy AO «IlapTHepckue
WHBECTHIIAI

101 104 986,29

YUTEHBI TIPU PACUYETe CTOU-
MOCTH 3aiiMa

Pacuets! o mporeHTaM o apeHe
000 «CrpoiiKanuram»

31 235,00

31 235,00

Bcero, py0.

101 383 572,4

124 880,53

Kpemuropckas 3am0mkeHHOCTh 2 105 ThIC.py0. MPEeUMyIIECTBEHHO COCTOUT U3 3aJI0JDKEH-
HOcTH 10 Hasoram u coopam (1 398 teic.py6.). Kpenuropckas 3a10/KeHHOCTh IO 00513aTeNIbHBIM
IuIaTeKaM TPaJUIMOHHO HE mepeorieHnBaercs. [Ipodas kpeauTopekas 3aJ0KEHHOCTh — PacXObl

o apCHAC MOMCIICHU.

Tab6auna 11. PacumgpoBka KpeANTOPCKOI 3a101KEHHOCTH

HaumenoBaHue nokasareJei 3nauenue HOFO(;)]?ﬁHa 31.08.2026 IIpunsro k pacuery, pyo.
PacdeTsI ¢ mOCTaBOTMKAMHU U TIOAPS TIAKAMHA 86 132,2 86 132,2
Pacuets! 1o Haymoram u coopam 1398 549,33 1 398 549,33
Pacuersl o conpanbHOMY CTpaXOBaHHUIO 40 767,90 40 767,90
Pacuersl 1o apenje 579 953 579 953
Bcero 2105 402 2 105 402




117

[Mpunoxxenne OnpeneneHne CTOMMOCTH (PMHAHCOBBIX BiIOXeHUH Ha 15.09.2026

7.3.3. KoppeKTHPOBKA OTJIOKEHHBIX HAJOTOBBIX aKTHBOB (OHA)

Ta6auna 12. Pacuer croumoctu OHA OO0 «HopauaBect)»

Haumeno- Croumocts | BeposiTHOCTB IponoskuTeih- CraBka dakrop Texymas

BaHHe NI0- | Mo 0ajaHcy, | MNOJy4YeHHs HOCTh MPOTHO3HOTO | JUCKOHTH- | JMCKOHTH- | CTOUMOCTb,

KazareJsl. ThIC. pyo0. BBIPYYKH nepuojaa, Mec. poBaHus poBaHusA ThIC. pyoO.
OHA 8 295 50% 36 24,500% 0,4831 2 004

CraBka JUCKOHTUPOBAHUS JIJIsl COOTBETCTBYIOILIETO MEpUOa CKOPpeKTUpoBaHa Ha 5%.

7.3.4.Pacuer croumocTH codocTBeHHoro kanuraia OO0 «HopannsecT»

Ta6auna 13. Pacuer croumocta CK OO0 «Hopaunsect

Wuopmannst Oyxrai- | o oo nocae me-
AKTHB Kon TEPCKOro yyera,
31.08.2026, Thic.py6. | PCCMCHKH, TRIC.PYD.
I. BHEOBOPOTHBIE AKTHUBbI
HemarepuasbHbie aKTHBBI 1110 0 0
OCHOBHBIE CPE/ICTBA 1150 427 100
OUHAHCOBEIC BIOKCHUS 1170 2 776 665 3723 200
OTI10’)KEHHBIC HAJIOTOBBIC AKTHUBBI 1180 8 295 2 004
[Tpoune BHEOOOPOTHBIE AaKTHBHI 1190 0 0
Hmozo no pazoeny I | 1100 2785 387 3725304
I1 OBOPOTHBIE AKTHUBbI

3amnacel 1210 0 0
Hautor Ha 106aBIeHHYIO CTOUMOCTD 110 TIPHOOpE- 1220 0
TEHHBIM I[EHHOCTSIM 0
Jeburopckast 3a/10JDKEHHOCTh 1230 101 384 125
DHHAHCOBBIC BIOKEHHUS 1240 342 416 429 403
JlenexxHble cpe/icTBa U ICHE)KHbIE SKBUBAJICHTHI 1250 278 598 278 598
IIpourie 00OPOTHBIC AKTHBBI 1260 0 0

Hmozo no pazoeny II | 1200 722 398 708 126
BAJIAHC 1600 3507 785 4433 430
IV. OJII'OCPOYHBIE OBA3ATEJBCTBA
3aeMHBIC CpeCTBa 1410 0 0
OTII0)KEHHBIE HAJOTOBLIE 00s3aTENLCTBA 1420 107 107
OueHoYHbIE 0053aTENBCTBA 1430 0 0
[Ipoune nonrocpoyHsie 00s3aTENILCTBA 1450 0 0

Hmozo no pazoeny IV | 1400 107 107
V. KPATKOCPOYHBIE OBS3ATEJIbCTBA
3aeMHbIC CpeICTBA 1510 0 0
Kpenuropckas 3a10J5KeHHOCTh 1520 2105 2 105
Pe3epBrl npeAcTOSMUX PacXo[0B U MIaTexen 1540 641 641
[Ipoune kpaTkocpouHble 0053aTEIHCTBA 1550 0 0

Hmozo no pazoeny V| 1500 2746 2746
HUroro obs3arenbcTBa 2 853 2 853
CoOCTBEHHBIH KarmuTal 3504 932 4430 577
Ckuxa Ha HEOCTATOYHYIO JIMKBUAHOCTD 0,10
Croumocts CK 3987 519
To ke, OKPYIJIEHHO 3987 500
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O6nbexToM oreHKH BeicTynaeT 100% monst oOmiecTBa ¢ OrpaHMYCHHONW OTBETCTBEHHOCTHIO.
[IpyHuMas BO BHUMaHHE YBEIWYUBIIYIOCS HEOMPEIEICHHOCTh U BHICOKUIM PUCK TEKYIIUX T'€OMOJIH-
THUYECKUX U MAaKPOIKOHOMUYECKHX YCIIOBHM, CKUIKY Ha HEJOCTATOYHYIO JIMKBUIHOCTH BO3MOYKHO
Ha3HA4UTh B npeaenax 5%-15%, B 3aBUCUMOCTH OT CTPYKTYpPbI aKTHBOB.

[locne oTceuenus ot BHEIIHET O phlHKa KanuTaa B 2022 roay, € IJMHCTBEHHBIM PECYPCOM IIPH-
BJICUCHUS PECYPCOB SBISIOTCA PYOJIeBbIE HHCTPYMEHTHI.

[lpu obmem yxyAmeHHH MaKpOIKOHOMHUYECKOTro (hoHa M30BITOUHBIE pacxonbl OW3Heca Ha
MPOLIEHTHI B TeKyIIeM roay (okosio 9-10 tpan py0. uz 19-20 tpiH py6.) HapsAMYO BEIYUTAIOTCS U3
npuObUTH OM3HECA, CHIDKAS MHBECTHIIMOHHBINA TOTEHIIMAT U3 COOCTBEHHBIX PECYPCOB, M pacIpeie-
JISIFOTCS B IPUOBLIL (PMHAHCOBOTO CEKTOpa (B OCHOBHOM OaHKOB) M MHBECTOPOB (BKJIAYHKOB 10 JIC-
MO3UTaM M BIIa/ICTIbIIEB OOJIHMraIHii).

[TpuObL1b GUHAHCOBOTO CEKTOPA PEMHBECTUPYETCS, KaK MPaBUJIO, B IIEHHbIE OyMaru U HOBbIE
KPEIHTHI, a JOXO0/(bI HHBECTOPOB MPEUMYIIECTBEHHO BHOBh PEHHBECTUPYIOTCS B (PUHAHCOBBIN PHIHOK
MyTeM KaluTaIu3aliu IPOIEHTOB UM MOKYNKH (PMHAHCOBBIX HHCTPYMEHTOB, U JIUIIIb Majas 4acTh
pecypcos (ae 6omee 10-20%) yXoauT B paciMpeHue Crpoca.

Kommniieke BHYyTpeHHHX U BHEIIHUX (aKTOPOB YCTOHYMBOCTU MAJIOTO U CPeTHEr0 OM3Heca He
0e3rpaHrYeH, YTO YK€ BHIHO 0 PE3KOMY POCTY MPOCPOUYEK M YXYIIICHHUS KauecTBa KPEIUTHOTO
noptdens (O630p punancoBoit ctabuinbHOCTH. HPOPMAIITMOHHO-aHAIUTUYECKUI MaTepHa, usaa-
uue L[b PD).

[IpuHrMasi BO BHIMaHUE BBIIIECU3II0KEHHOE, MOKHO CJI€TIaTh BBIBOJ] O TOM, YTO MIEPCIIEKTHBBI
npoaaxu ObmectBa OO0 «HopauHBecT» He SABISIOTCS 0JaronpusTHBIMU H3-32 YBEJIMYUBIICHCS He-
OTPEIETICHHOCTH TEKYIIUX TC€OMOTUTHICCKUX U MaKPOIKOHOMUYECKHUX YCIIOBHH, W3-32 OTCYTCTBUS
CPEIICTB Y yUaCTHUKOB ()OHIOBOTO PhIHKA Ha paciiupenue crupoca. [loatomy ckuaka Ha He10CTaTOY-
HYIO JIMKBUJTHOCTH B3siTa kKak 10%.

PacdeTtsr mokassiBaroT, 4To peiHOYHAs cToMMOCTh 100% yctaBHoro kanutama OO0 «Hop-
JUHBECT», C YUETOM CKUAKUA Ha HEAOCTATOYHOCTh KOHTPOIIS 0% U CKUIKU HA HEAOCTATOUHYIO JIMK-
BuHOCTH 10%, Ha 1aTy OIEHKH COCTaBIISET OKPYTIICHHO

3987 500 000 pyoaeii
(Tpu MussIMapAA IeBATHCOT BOCEMb/IECAT CeMb MIJLUIMOHOB NMATHCOT THICSY Py0Jieii).
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[Mpunoxxenne OnpeneneHne CTOMMOCTH (PMHAHCOBBIX BiIOXeHUH Ha 15.09.2026

HNPUIJOXEHHUE

Omnpenenenne croumoct [lakera 00bLIKHOBEHHBIX MMEHHBIX 0€310KyMeHTap-
HbIX aknuii B pazmepe 100% ycraBuoro kanurajga AO «kBAHK CI'b»
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1. OCHOBHBIE ®AKTHbI U BBIBO/bI
1.1. OObBeKT oeHKH
6 612 153 (IllecTh MHIJTMOHOB MIECTHCOT ABEHAANATH THICSY CTO MATHIACCAT TPU) OOBIKHOBCHHBIX
akiun Aximoneproro oomectsa «CEBEPI'TASBAHK» (AO «bAHK CI'by).
1.2. Oo6mas nndopmauus, HIeHTUPUIHPYIOLIAA 00bEKT OLleHKHU

OOBeKT oleHKHU - 0e3J0KYMEHTapHbIE MMEHHBIE YMHCCHOHHBIE OECCpOUYHBbIC IIEHHBIE Oymard,
MpaBa Ha KOTOpPbIE (PUKCUPYIOTCS Y JIHI, UMEIONIUX CTICIIHATBHYIO JTUIIEH3HIO.

6 612 153 (IllecTh MUJUTHOHOB MIECTHCOT JABEHAIATE THICSY CTO MSATHIACCST TPH)
00bIKHOBEHHBIX akimu Axuuonepuoro obmecrsa «CEBEPI'ABBAHK» (AO
«BAHK CTI'b»)

1. Obvexm oyenku

1.1. Koauuecmso,
(mun) axyuti
1.2.Paszmep oyenusaemoti donu

Kkameeopui 6 612 153 0OOBIKHOBEHHBIX AKIIUHA

100% ycraBHOTrO KamuTana

MHauBrayanbHbINA FOCYIapCTBEHHBIN PETUCTPA-
IIUOHHBIA HOMep (MICHTH(UKAIIOHHBIN HOMED)
BBIMyCKa (JIOMOJHUTEILHOTO BBIITYCKA) IICHHBIX

Oymar

[ara perucrpanuu ykaszag
HOTO COCTOSIHHS BBIITYCKY
(TOTIOTHUTENILHOTO BBI-
TycKa)

1.3.Homep u oama eocyoap-
CMGEHHOU  pecucmpayuu  Gul-
nycka akyuil

10102816B 11.05.2007

1.4.Ilonnoe u coxpawennoe gup-
MenHOe HauMeHOBaHue (BKYas
Op2aAHU3AYUOHHO-NPABOBYIO
dopmy), sedyweii busnec
1.5.Mecmo naxooicoenusi opearu-
3ayuu, sedyujell buznec
1.6.0cnosnoii cocyoapcmeenmbiii

Axnmoneproe obuiectse «KCEBEPITASBAHK» (AO «BAHK CI'by)

160001, Bonoroackas obnacts, r.Bosoraa, yin.binarosemenckas, 1.3

pecucmpayuoHHblLL HoMmep
(OTPH) opeanusayuy, seoyueii OI'PH 1023500000160, nara mpucoenus 26.08.2002 roxa
ousnec

1.3. Pe3y.]'leaTl>I OLCHKH, MMOJIYYCHHBIC IIPA IIPUMECHCHUHU IMOAX0A0B K ouemce*

Pe3yJILTaT])I OLICHKH, MOJYYCHHbIC IPU IPUMCHCHUN

OLeKT oeHKH Pa3IHYHBIX NOIX0/0B K OLleHKe, pYyO.

3aTpaTHblii noa- CpaBHHTE/Ib- Joxoaublii moa-
X0 HBbIH MOAX0/ X011
Bec pesynbTara 0,7 0,3

6 612 153 (IllecTs MUITHOHOB MIECTHCOT IBEHAATD
TBICSAY CTO MATHJCCAT TPU) OOBIKHOBEHHBIX HMEHHBIX
0e3I0KyMEHTAPHBIX aKIIUK AKIIMOHEPHOTO 00IIeCTBA
«CEBEPI"ABBAHK» (AO «bAHK CI'by)

4 142 000 000

HE NPUMCHSIICA

2 746 000 000

1.4.

HTorosast BeJJHUHHA CTOMMOCTH 00LEKTA OLICHKHU

3723 200 000 pyo.reii

(Tpu MHJLTHAPA CEMBCOT ABAAUATH TPH MUJLJTHOHA IBECTH THICSY pyo0Jieii).
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1.5. OrpanuyeHus ¥ nmpejaesibl IPMMeHEHHUsI MOJY4eHHOI UTOTOBOH CTOMMOCTH

HOHy‘ICHHHC B pC3yJIbTaTC I/ICCJIG,Z[OBaHI/Iﬁ OLICHIIIMKA BBIBOJbI O CTOMMOCTH 00BeKTa OLICHKHU MO-
I'YT UCIIOJIb30BATHCA TOJIBKO 3aKa3YMKOM B COOTBETCTBHUHU C ITPCAITIOIAracMbIM UCITIOJIb30BAHUCM PE3YJIIb-

TaTOB OLICHKH.

2. OIIMCAHUE OBBEKTA OLHEHKHA

2.1. OO0BeKT OleHKH

1. Obvexm oyenxu

6 612 153 (lllecTh MHUJUTHOHOB IIECTHCOT JABEHAIATH THICSY CTO MSATHACCSIT TPH)

0OBbIKHOBEHHBIX akuuu AxunuonepHoro obmecrBa «CEBEPI'A3BAHK»

«bAHK CI'By)

(AO

1.1.Konuuecmeo,
(mun) axyuii

Kameeopusi

6 612 153 0OBIKHOBEHHBIX aKI[MU

1.2.Paszmep oyenusaemoti 0onu

100% ycTaBHOTO KamuTaiga

1.3.Homep u oama eocydap-
CMBEHHOU pe2ucmpayuu  6bi-
nycka akyuil

Oymar

WnauBuyanbHBIA TOCYAapCTBEHHBIN PErHCTpa-
MOHHBIA HOMEep (MICHTH(UKAIIMOHHBIA HOMED)
BBIITyCKa (JJOMOJIHUTEIBHOTO BBIITYCKA) IIEHHBIX

Jlata perucrpaiuy yka3aH-
HOT'O COCTOSIHUA BBIITYCKa
(IIOTIOTHUTENBHOTO BBI-
ycKa)

10102816B

11.05.2007

1.4.Ilonnoe u coxpaujenHoe
@upmennoe HAUMeHO8aHue
(6xa0UaA  OP2AHUAYUOHHO-
npaeogyio gopmy), eeoyujeti
busnec

Axnnoneproe obmectse KCEBEPTASBAHK» (AO «BAHK CI'by)

1.5.Mecmo mnaxoosicoenus opea-
Huzayuu, gedyueli busHec

160001, Bomoroackas o6macts, T.Bosoraa, yin.binarosemenckas, 1.3

1.6.0cnosmnoti  eocyoapcmeen-
Hbll pecuCmpayuoOHHbIlL HOMepP
(OI'PH) opeanusayuu, 6edy-
wetl buznec

OI'PH 1023500000160, gara mpuceoenus 26.08.2002 roxa

Taoauna 14. Onucanne 00LeKTa OLEHKH

HaumeHoBaHMe moka3aTes

XapaKTepncnﬂc nokasarteJist

HcTounuk nHpopManuu, CCbUIKH H KOM-
MEHTapuu

Ilennas Oymara Axnyst
Bun nenHoii 6ymaru be3nokymenTapHas uMeHHas
Kareropust nennoit Oymaru OOBIKHOBEHHAS

Tun npuBUIETHPOBAHHBIX aKIUH

IMpuBHIErHPOBAaHHBIE AKIIMH YMUTCH-
TOM 00'BEKTa OIICHKU HE BBIITYCKAIUCH
(Ha HaTy OLIEHKHN)

IIpoune XxapakTEePUCTUKHU aKIUU

beccpounble, sMUCCHOHHbBIE

B coorBeTcTBHE C Y CTaBOM (B pEAAKIUH,
yrBepkaeHHoi 06 pespanst 2020 roxa Pere-
HHEM eJIMHCTBEHHOTO aKimoHepa Ne25), 1o
pemrennto O6miero coOpaHust aKIIMOHEPOB
BO3MOJKEH BBIITYCK HMEHHBIX IPUBHIICTHPO-
BaHHBIX aKI[HH.

100% ycraBHoro kammtana AO

HoMuHanpHas cTOMMOCTB aKIUH 100 py6uneii (Cto) pybaeii
Pasmep ycraBHOro kanurana 661 215 300 pyGueii
KonnyecTBo pa3MeleHHbIX aKIUi B 6612 153

VYcras AO «BAHK CI'by

JJI OOCHKHU

KomaectBo akuuii, mpencTaBIeHHBIX

6 612 153 (IIlecTs MUILTHOHOB LIECTh-
COT ABEHAUATh THICSY CTO MATHASCAT
TpH) OOBIKHOBEHHBIX aKIIHH

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

AKL[I/II/I, BBIKYIIJICHHBIC 06H_ICCTBOM

AK1HHM 00I1IECTBOM HE BBIKYNAJINCH HA
JIaTy OLIEHKH

Wudopmanus mogydeHa ot 3aKa3dukKa, Moj-
TBepxeHa nHpopmanmeit byxranrepckoro
OaaHca

KonuaecTBo omraueHHbIX aKIni

6 612 153 (1llecTs MUITHOHOB MIECTh-
COT JIBEHAJIIATH THICSAY CTO MISThICCST
TpH) OOBIKHOBEHHBIX AKIIMU

IIpunsTo: 100% akuuii orulaueHo Ha AaTy
OLIEHKH
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HaunMeHnoBaHue moka3aTeJisi

XapaKTepUCTHK MOKa3aTest

Hcrounuk uHGopManuu, CChLIKUA U KOM-
MEHTapuu

KomaecTBo ronocyromux akimii B 00-
IIECTBE

6 612 153 (Illecth MUJUIMOHOB ILIECTh-
COT JIBEHA/IATh THICSAY CTO MATHJICCAT
TpH) OOBIKHOBEHHBIX aKIIMU

Hudopmanus momyueHa oT 3aka3uuka

Jlons olleHHBaeMBIX aKIHi OT KOJIH9e-
CTBA TOJIOCYIOIIMX aKIHH

100%

Pacuer onenmuka

IIpaBoycTaHaBIMBAIOLINN JTOKYMEHT Ha
aKIN

He npenocrasnen

He npenocrasnen

T'ocynapcTBeHHBIH perucTpanoHHbII
HOMED BBIIYCKA aKLIUH

NnauBunyanbHbIi Jlara pern
rocy1apCTBEHHBIN or aim/l
peTHCTpaMOHHBII afaHHoro
HoMep (uneHTudu- yK
o COCTOSIHUSL
KaI[MOHHBIA HO- BRIILVCKA
Mep) BBIITycKa (J10- (/:[ongnHI/I
MOJHUTEIBHOTO CIBHOLO
BBIITYCKa) IEHHBIX
Gymar BBIITYCKa)
10102816B 11.05.2007

Wndopmanns 3akazunka

TlonTBepsxaeHne oOpamaeMocTu 00bEKTa
OIIEHKHU

[MoaTBepxAatONIM TOKYMEHTOM SIBJISI-
ercs OTueT 00 UTorax JOMOJHUTEIb-
HOT'O BBIITYCKA [ICHHBIX OyMar

OTuer 06 UTOTax BEITyCKa IICHHBIX OyMmar y
OLICHIIIMKA OTCYTCTBYET

[IpaBonoaTBEpK AN IOKYMEHT Ha
00BEKT OIIEHKH, PECTABICHHBIN Ha
OLICHKY

[IpaBonoaTBEP>KAAIOIUM TIOKYMEHTOM
sBisieTcs Bolmucka 1o cuery ziemno
HanmonanbHOTO pacyeTHOTo 1eno3uTa-
pus Ha JaTy 3aKII0YEHUs 1I0roBopa O
MIPOBEJICHUH OLICHKU

ITockonbky onenka akuuit AO «bBAHK CI'by
OCYIIECTBIISIETCS B paMKaX MePeOL[eHK! aKTH-
BOB ((DPTHAHCOBBIX BJIOXKEHHIA), TO B TIOIyYe-
HUH OIEHIIUKOM JQHHOTO JOKyMEHTa HET
HEo0XO0JMMOCTH.

CBefeHNsI 0 PETUCTPATOPE, OCYIIECTBIIS-
IOIIEM BEJIEHHE PEECTPA BIIAJIENbLIEB
UMEHHBIX IIEHHBIX Oymar

Peecrpoaepkarenem AO «bAHK CI'by»
spasgercst OO0 «IlaptHep», anpec Me-
cTa HaxoxJleHus Bornoroxckas o6-
nacTb, ropoj Yepenosery, MPOCIEKT
ITo6ene1, 1.22

WNudopmanus c caiira
https://www.e-
disclosure.ru/portal/company.aspx?id=1612

ObpemeneHme aknuii (3anor, cynedHoe
pelieHune)

[pexncraBneHHbIC AKX HA ATY
OIICHKH 0OPEMCHEHUI HE HMCIOT

Wndopmanus orcyTcTByer.
[punsTo — oOpeMeHeHuH HEeT

PacnopsaurensHble IpaBa akuui, B ToJI0-
CYIOIEH [10JI€ OLIEHUBAEMbIX aKLUH

Bunazienern onjeHMBaeMoro rakera B pas-
mepe 100%% umeeT Bce npasa

Veras AO «bAHK CI'b»
(P3 «O6 akIHOHEPHBIX O0LIECTBAX))

IIpoxoxxaeHue IMCTHHTa y OpraHU3aTopa
TOPTOBJIN

Her

Wudopmanns 3akazunka

Mudopmanus o crenkax ¢ akKIusIMHA SMH-
TEHTA Ha OPraHU30BAHHBIX TOPrax

Topru HE NPOBOAUIUCH

Wudopmanms 3akazanka

Wnpopmanust o BeIIUIaTe JUBUICHIOB

JIMBUACH B BRITIAYMBAIHCE B 2012
roay Ha cymmy 280 MitH. pyouei

U3 ¢unancoBoii oTuerHOCTH 32 2013-
2022 ropst (popma 0409102, utorossie
CTPOKH, THIC.pY0.) CIIENyET, 4TO pac-
IpeJiesieHNe MEeXTy aKI[HOHEepaMy B
BUJIe AUBUIEHIOB paBHO 0.

OUEHIKKY HE H3BECTHO, IIPUHUMAIIICH JIX
pelIeHus o BhIIIaTe TUBHIEHIO0B B 2026
rony

B nyGmuxyemoii oTuerHocTH 3a 2023-2025
rr. u 2 kBapran 2026 roga uapopmanus o Au-
BHUJICHIIAX HE MPE/ICTaBJICHa

Wupopmanust o kaTeropusx (Tumax) ak-
I[N, KOTOPBIE OOIIECTBO BIIPaBE pa3Me-
IIaTh JONOJHUTENBHO K Pa3MEIeHHbIM
aKIUsIM, U TIpaBa, IPeJoCTaBIsIeMbIe
STHMH aKIUSIMU

KonnuecTBo 00BSIBIEHHBIX OOLIKHO-
BEHHBIX MMEHHBIX aKIMi COCTaBJISIET
10 000 000 HOMHHAJILHOM CTOMMOCTBIO
100 pyOneit

B coorBercrBun c 1.3.2.1 Ycrana (B penax-
1y, yrBepikaeHHoi 06 depanst 2020 roxa
PemennemM enHCTBEHHOTO akuoHepa Ne25)

JlaTta cornacoBaHMs OCIEAHEN pPEAAKLIMU
VYcraBa

Jlara coriacoBaHus OCIeqHEH penak-
nuu yerasa: 13.03.2020 (3apeructpu-
POBaHO B YIIOJJTHOMOYEHHOM OpTraHe
23.03.2020), nara coraacoBaHus I0-
clleIHUX M3MeHeHnH B ycraB (Ne 1):
07.08.2024 (3aperucTpupoBaHoO B yIOJI-
HOMOYeHHOM oprase 15.08.2024)

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgb.pdf
http://www.cbr.ru/banking_sector/credit/coinf
0/?id=190000006

Jlata yTBepkIeHUS penakiuy Y cTaBa

06.02.2020

https://www.e-
disclosure.ru/portal/files.aspx?id=1612&type
=1



https://www.severgazbank.ru/upload/iblock/c76/ustav-ao-bank-sgb.pdf
https://www.severgazbank.ru/upload/iblock/c76/ustav-ao-bank-sgb.pdf
http://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
http://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
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2.2. PexkBH3UTHI OPUIHYECKOro Jula U basmancoBasi CTOMMOCTD TaHHOT0 00beKTA OIl€HKH

Ha caiite https://severgazbank.ru/about/index.php?ID=3 undopmanus 00 aknmuoHepax HE pac-
KpbiBaeTcsa Ha ocHoBaHuU Pemenus Coseta nupektopoB banka Poccun ot 19.12.2025 rona.
Hwxenpusenennas nHpopmanus noiaydeHa ot 3akazuuka 10 18.03.2022 roza.

Tadanua 15. PekBU3NTHI IOPHAMYECKOTO JUIA, KOTOPOMY NMPHHAMJIEKAT HA MPaBe COOCTBEHHOCTH 00bEKT OIEHKH

HaumenoBanne, ®DUO

Pasmep

«HopauusecT»

MAKEEBA VIJI, 1. 13,

VIII/IB

9TAX 1, IOMEI./KOM.

HNucnexuns ®HC Poccun Ne 3 o

r. MockBe

COBCTBeHHMKA MecTo HaX0KIEHUSA OI'PH HNHH o (B %)
MOCKBAT., 1117746731882, nata npucsoe-
MYHULUNAJIBHBINA Hus 16.09.2011 MU®HC Ne 46
OOwiecTBO € OrpaHUYeH- |  OKPYT MIPECHEHCKUIA o 7. Mockse
HOW OTBETCTBEHHOCTBIO BH.TEP.I',, CEPT'EA ’ 7703752511 100%

BbanancoBas croumocts 00bekTa — 2 776 765 000,00 pybneit

2.3. Hudopmaius o CTPYKType pacnpe/iesieHHs1 yCTaBHOT0 KanuTajia. CBeleHns 00 aKIMOHepax
IMHUTEHTA, BJIA/ICI0IHUX He MeHee 4eM 5% yCcTaBHOI0 KanuTaJja, ujin He MeHee, yeM 2%.

Ta6auna 16. YceraBHbI KanuTaJ JMATEHTA

Oomee Homunan on-
HaunmeHoBaHMe HeH- . . . .
HBIX Gymar I'ocynapcTBeHHBIN perncTpanoHHbIii HOMeEP KOJIHYe- HOI IIeHHOH
CTBO, IT. | Oymaru, pyo.
WHpuBuayansHbli rocyiapcTseH- | Jlara perucrpanuu
HBIA PETHCTPALIMOHHBIA HOMEP | YKa3aHHOTO COCTOS-
UICHTU(DUKAIIMOHHBIA HOM HUS BBITYCKa (I10-
OOBIKHOBEHHBIE aKITUH (nnenTHuKaio omep) yeka (1o
(OA) BBINYCKA (JOTIOJHUTEIHHOTO BBI- | ITOJHUTEIHHOTO BHI- 6612 153 100,0
ITycKa) IEHHBIX Oymar ycKa)
10102816B 11.05.2007

Hcemounux: Hngopmayus 3axazuuxa

Taéauua 17. Undopmanus o crpykrype yerapHoro kanurajia AO «bAHK CI'b»

KoanuyecTBo HomunanbHas
Mecro npo:xuBaHust
HanmenoBanue e — Joas B LHEHHBbIX 0y- CTOMMOCTD 1 CroumMocTh na-
(®.1.0.) p pan VYK, % | mar, BHINYCK, | OOBIKHOBEHHOIH | KeTa aKuWii, pyo.
(MecTOo HAXO0XKAEHUsT)
T aKkumu, pyo.
MOCKBAT., .
OO61ecTBO C OrpaHu- MYHUIUIIAJIBHBIN
. OKPYT ITPECHEHCKHI1
YeHHOM OTBETCTBCH-
BH.TEP.I',, CEPTEA 100% 6 612 153 100 661 215 300
HOCTBIO «HOp}ll/IH- MAKEEBA VL, [I. 13,
BecT» (T.MocCKBa) ATAX 1, TOMEII[/KOM.
VIII/IB
CYMMA: 100% 6612 153 661 215 300

Hemounux: Ungopmayus 3axazuura

Ta6auna 18. Undopmanus o perpocnekTuBe CTPYKTYpHI yeraBHoro kanutana AQ «bAHK CI'b»

HauMmeHnoBaHue OpraHusanvm

I[OJIS[ B YCTABHOM KaluTajJie

Ha 31.12.2013 u

Ha 01.01.2012 Ha 01.01.2013 nocJeayromue
TepHOABI
O0111eCTBO € OrpaHNYEHHOM OTBETCTBEHHOCTHIO 0 0 0
«Hopaunsect» (r.Mocksa) 86,81% 99,76% 100%
«["azmpombank» (OTKpBITOE aKIHOHEPHOE OOILECTBO) 11,55% -
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HaunmeHnoBaHnue OpraHusanvu

HOJISI B YCTABHOM KanuTasie

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013 u
nocjeayoume
nePHOABI

JIUIIA)

Jpyrue akunoHeps! (Gpu3nyeckue U IpUANIECKHIE

1,62%

0,24%

Ta6mumna 19. Uadopmanus o peTpocneKTHBe BeJINYHHBI yeTaBHOTo KanuTana AQ «BAHK CI'by»

Ha 26 mas 2006 rona

Ha 31 nexadps 2010 rona u nanee

OOBIKHOBEHHBIE
Axuun

Koun-Bo akiuid,
LITYK

HomunansHas cron-
MOCTB, pyo0.

Koun-Bo aknuii,
HITYK

HomunansHas cron-
MOCTB, pyo0.

3 604 031

360 403 100

6 612 153

661 215 300

[To cocTosiHuIO HA 1aTy OLEHKHU €IMHCTBEHHBIM akuoHepoM, BiaaetomuM 100% axuuii banka,
sBisietcst OOO «Hopauasect». OcnoBubiMEu yuacTHUKaMu OO0 «HopaunasecT siisitotcs: AO «H-
BECTULIMOHHBIN anbsiHcy, AO «He3aBucumbie uuBectunnn», AO «CucreMHoe passutue», AO «Ilapt-
Hepckue uaBecturiny, AO «Co3uaganue U pa3BUTHE.

[To cocTostHuIO Ha AAaTy OLIEHKHU roja eAMHCTBEHHBIM akinonepoM AQO «llapTHepckue nHBecTH-
uun» U AO «Co3uganue u pazputue» spigercsa 3[IND akuuil «AJbTEpHATUBHBIE WHBECTULIUNY IO
ynpasineHueM TKB MuBectmenT [laptHepe (AO), enuncTBeHHBIM akiimoHepoM AO «IHBECTUIIMOHHBIN
anpsaHcy, AO «HezaBucumbie nuBectun» 1 AO «CucteMuoe pazputue» spisierca 3TN akunii «Cu-
cTeMHble MHBecTHLIMW» oA ynpasieHueM TKB MuBectment IlaptHepe (AO).

2.4. HNudopmamusi 0 npaBax, NpeIyCMOTPEHHBIX YYpPeIUTEIbLHBIMH JOKYMEHTAMH OpPraHu3a-
MU, Beayuleii OM3Hec, B OTHOLICHUH BJIa/leJIblieB 00bIKHOBEHHBIX M IPUBUJICTHPOBAHHBIX AKIUI

IIpaBa ocymectBustorcs B coorBercTBuU ¢ YcTtaBoM AO «bAHK CI'b» u ®@enepanbHbIM 3aKo0-
HOM «O0 aKIIMOHEPHBIX 0OILECTBAXY.

AKIIMOHEPHI (aKIIMOHED), UMEIOIINE B COBOKYNMHOCTH 1 (0HY) 1eNyI0 OOBIKHOBEHHYIO aKIUIO
Oo6mecTBa, umeroT I (oauH) rostoc mpu rojocoBanny Ha O0IIeM coOpaHny akIIMOHEPOB. J{poOHast 0OBIK-
HOBeHHasl akiusi O0IIecTBa MPeOCTABISET aKIIMOHEPY - €€ BIAaJAENbIly COOTBETCTBYIOIIYIO YacTh I'O-
joca.

Kaxxnas oObikHOBeHHast MeHHas akiusa OOIiecTBa NpeoCTaBIseT aKIIMOHEPY - €€ BIAeNbIly
OJIMHAKOBEI 00BEM IIpaB, B TOM YHUCIIE:

o MPaBO Y4acTBOBATh B ympaBieHUH jaenamMu OOIIecTBa, B TOM YHCJIE y4aCTBOBATH JTUYHO
6o yepes npeacraButens B O0miem coOpanuu akimonepon O0IIecTBa ¢ MpaBoM royoca
10 BCEM BOIIPOCAM €ro KOMIETEHIIUU C YHCIIOM I'0JI0OCOB, COOTBETCTBYIOIIMM KOJIMYECTBY
MPUHAJJIeKANNX eMy OOBIKHOBEHHBIX akiuii OOmiecTBa;

. MIPaBO Ha MOJy4YeHHEe TUBUICHA U3 YUCTOM npuObLIn OO1ecTBa;

. IIPaBO Ha NOJYy4YEHHUE YacTH umyniectsa OOIIECTBa B Cllydae €ro JIMKBUIAIIH:

J paBo TPeOOBATH B YCTAHOBJICHHBIX 3aKOHOM CIIydasix U Mopsake Boikyna OOIiecTBOM Beex
WY YaCTH MPUHAJICKALUX eMY aKIHH;

. IPEUMYLIECTBEHHOE NPaBO NMPHOOpeTeHHsl pasmemaeMbix OOLIECTBOM MOCPEACTBOM 3a-

KPBITON MOANUCKU JTOTIOJIHUTENBHBIX OOBIKHOBEHHBIX aKIMi M YMHUCCUOHHBIX LIEHHBIX OYy-
Mar, KOHBEpTHUPYEMBbIX B OOBIKHOBEHHBIE aKIIMHU, B KOJUYECTBE, IPONOPLIMOHAIBLHOM KOJIU-
YECTBY IIPUHAJUICKAILIUX €MY aKIUN JaHHOM KaTEeropuu;

o IPU OCYIIECTBICHUU MPEUMYLIECTBEHHOTO MpaBa IMpuoOpeTeHus pasmeniaembix OO1me-
CTBOM JIONOJTHUTENbHBIX akiuii O0111ecTBa U MHBIX YMUCCUOHHBIX LIEHHBIX Oymar, KOHBEp-
TUPYeMbIX B akiuu OO11ecTBa, IPaBo 110 CBOEMY YCMOTPEHHIO OIUIATUTh TaKUe pa3Melae-
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Mbl€ SMUCCHUOHHBIE IIeHHble Oymaru O0IecTBa IeHbraMu, €CJIN pelIeHue, SBISIOIIEeCs oc-
HOBAaHUEM JUIsI pa3MEIeHHsT TaKUX HSMHCCHOHHBIX IIEHHBIX OyMar, mpeaycMaTphBaeT WX
OIJIaTy HEJCHEKHBIMU CPE/ICTBAMH;

J [IPaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsAKE TpeOOBaTh OT JepKaTesl peecTpa aKIMOHEPOB
OO1mecTBa MOATBEPKACHUS €T0 TpaB Ha MIPHHAICKAIE eMy akiuu OOIIecTBa myTeM Bbl-
Jlau BBIITUCKY U3 peecTpa akumoHepoB OO1iecTBa, KOTOpas He ABJISIETCS LIEHHOW Oymaroii;

J npaBo TpeOoBaTh mpeaocTapiaeHuss eMy OOIIECTBOM BBIMUCKH M3 CIUCKA JIMII, UMEIOLIUX
npaBo Ha yyactue B O01iemM coOpaHuu akIMOHEPOB, COJIEpIKaIlIel JaHHbIe 00 3TOM aKIIMO-
Hepe, WIH CIIPaBKU O TOM, YTO OH HE BKJIIOYEH B CIIHCOK JIMI. UMEIOUIUX MIPABO HA y4acTHe
B O011emM coOpaHUU aKIIMOHEPOB;

. paBo TpeOoBaTh MpeaocTaBieHus eMy OOILIECTBOM BBIIMCKH M3 CIUCKA JIML. MMEIONIUX
npaBo TpeOoBaTh BhIKyma OOMIECTBOM NMPHHAICKAIINX UM aKIUi, COAepKaleil JaHHbIe
00 3TOM akKIMOHEpe, WIN CIHPAaBKU O TOM, YTO OH HE BKJIIOYEH B CHHUCOK JIMIl. MMEIOIUX
mpaBo TpeOoBaTh Bbikyna OOIIECTBOM MPUHAJICKAIIMX UM aKIIHii;

J npaBo TpeOoBaTh MpeaocTaBieHuss eMy OOLIECTBOM BBIMUCKH M3 CIHCKA JIML, HUMEIOIIUX
IPEUMYLIECTBEHHOE MpaBo NpuoOpeTeHus pazmemaemMbix OOLIECTBOM JIOMOIHUTEIbHBIX
aKI ¥ SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJAEp)KAIIeH JaHHbIC
00 3TOM aKIMOHEPE, WM CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CIMCOK JIULL;

. IIpaBo AOCTyMAa K 1okymMeHTaMm Ob1ecTBa, onpeeiaeHHbM DeepanbHbiM 3akoHOM «O0 ak-
IIMOHEPHBIX 00IIECTBAXY;

. paBo OECTPENITCTBEHHOTO JO0CTyMa K HHGOpMaIuu (MaTepuaiaM), ToJjiexaIie 0os3a-
TEJBHOMY ITPEIOCTABICHHUIO aKIIMOHEPY B CBSA3H C pealiu3alfell UM rnpasa Ha ydactue B O0-
eM coOpaHuy akiuoHepos OOIeCTBa, IPU MOATOTOBKE K €r0 MPOBECHHUIO;

. IpaBO OOPATUTHCSA B CyJA C MUCKOM O NPU3HAHUM HEACHCTBUTEIHHOW KPYIMHOM CHENKH, a
TaKXe C/IEJKH, B COBEPIICHUHN KOTOPO MMEeTCs 3aMHTEPECOBAHHOCTD, coBepIiieHHon O0-
IIECTBOM B HapylIeHHE YCTAaHOBJIEHHOI'O 3aKOHOM IOPSAAKA;

. IIPaBO B YCTAHOBJICHHOM 3aKOHOM MOPSAKE 00:KaloBaTh B CyJl pelieHue, npunaroe O0mumm
coOpaHueM aKIIMOHEPOB ¢ HapylIeHHEeM TpeOOBaHUIN 3aKOHA U HACTOSIIEro YcTaBa, B CIIy-
yae, eclii OH He MpUHUMaJ yyacTus B O01ieM coOpaHnu akIIMOHEPOB WJIM FOJI0COBAI MPO-
THUB NIPUHATHUS TAKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapyLIEHBI €ro paBa v 3aKOHHbIE
WHTEPECHI;

. MHBIE IIPaBa, IPELYCMOTPEHHBIE 3aKOHO1aTenbCcTBOM Poccuiickoit denepannn. YcraBom u
pewmeHusiMu OO11er0 cOOpaHus aKIMOHEPOB, IPUHATHIMU B COOTBETCTBUH C €70 KOMIIETEH-
IIUCH.

AKIIMOHEP MMEET MPAaBO B IENIIX GUHAHCHPOBAHMSI H MOJIJICPKAHUS AesITeIbHOCTH baHka B JIr0-
60e BpeMsi BHOCUTH B UMYIllecTBO banka 6e3B03Me3/1HbIe BKIIA bl B ICHEKHOW U1 MHOM opMe, KOTOphIE
HE YBEJIMUMBAIOT YCTABHBIN KanuTajl baHka U HE U3MEHAIOT CTOMMOCTH AKLIHA.

AKIMOHEPHI (aKLMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHHS PeecTpa U UMEIOIINE B CO-
BOKYIHOCTH He MeHee 1% (0AHOro mporeHra) roysocymomux akiui O6mecTBa, KpOMe TOT0, UMEIOT
paBo:

J TpeboBath oT OOIIeCcTBA MPEACTABICHUS UM JUISI O3HAKOMJICHHUS CIHCKA JIML, UMEIOIIUX
npaBo Ha yuactue B OOiemM coOpaHuy aKIMOHEPOB, MIPHU YCIOBUH, YTO OHU BKIIIOUEHBI B
TaKOM CIIHCOK;

o B YCTQHOBJICHHOM 3aKOHOM MOpPSAKE 0OOPAaTUTHCS B CyJl ¢ UCKOM K uieHy CoBeTa TUpeKTo-
poB, uneny IlpaBnenus u k [Ipesugenty OOGmiecTBa 0 BO3MEIIEHUN YOBITKOB, TPUUNHEHHBIX
OO6uiecTBy.

AKIMOHEPHI (aKLIMOHEP), UMEIOIIUE B COBOKYITHOCTU He menee 25% (deaduamu namu npoyen-
mog) ronocyromux akiuii O0mecTsa, KpoMe TOro, UMEIOT MPaBo OECHPEnsITCTBEHHOTO JOCTyMNa K J10-
KyMEHTaM OyXraJITepcKOro ydera u npoTtokoiam 3acenanuit [lpasnenus OOecTsa.
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Axumoneps! O011ecTBa MONBb3YIOTCS MPEUMYILECTBEHHBIM MPABOM MPHOOPETEHHUs aKIIHi, po-
JaBa€MBIX JIPYTMMH aKIIHOHEPAMH 3TOT0 OOIIECTBA, 10 [IEHE MPEAI0KEHUS TPEThEMY JIMILY PONOPIH-
OHAJIFHO KOJIMYECTBY aKIUH, MPUHAIJISKAIUX KaXA0OMY U3 HUX. AKiponep OO0miecTBa, HaMepEeHHBIN
POJIaTh CBOM aKIUU TPEThEMY JIMILY, 00sI3aH MUCbMEHHO U3BECTUTH 00 3TOM OCTANILHBIX aKIIMOHEPOB
ObmectBa 1 camo OOIIECTBO C YKa3aHUEM LIEHbI U JPYTHX YCIOBHUH mpoaaku akuuid. OOIIecTBo B 1si-
TUHEBHBIN CPOK M3BEIIAET 00 3TOM BCeX akMoHepoB OO1ecTBa.

Bb1600v1 00 00veKkme oyenku: yuumoleas mom gpaxkm, umo 00veKm OUeHKU 8 OAHHOM Ciyyae
npeocmaensem coooit 100% naxem axyuii, mo énadenue um npeodocmasisiem 6ecb CReKmp npae, 00
100% exnrouumenvHo.

2.5. Hepeqeﬂb AOKYMCHTOB, UCIIOJIL3YEMbIX OLHCHINUKOM H yCTAaHABJIHBAKINUX KOJIUYECTBCH-
HbI¢ U KAY€CTBCHHBIC XaPaAKTCPUCTHKHU 00beKTa OLCHKH

1. TomoBass  Oyxraiarepckas  (¢puHaAHCOBas)  OTYETHOCTh,  AKIMOHEpPHOro  oOIiecTBa
«CEBEPI"'A3BBAHK» 3a 2025 rox;

2. KonconunupoBaHHas (puHAaHCOBAask OTYETHOCThH MO COCTOsHMIO Ha 31 mexabps 2025 rona u 3a
2025 rox B cootrBercTBin ¢ MCDO;

3. Ilpomexxyrounas Oyxranrepckass (puHaHCOBasg) OTYETHOCTh AKIMOHEPHOro oOIIecTBa
«CEBEPI"A3BBAHK» 1o coctostauto Ha 1 uroins 2026 rona (mybaukyemas popma);

4. Kox ¢popmsr 0409123 (Pacuer codctBenHbIX cpeacts) Ha 01 staBapst 2026 r., Ha 01 anpens 2026
r., Ha 01 nromnst 2026 1., Ha 01 aBrycra 2026 1.;

5. Koa dopmer 0409102 (Otuer o ¢punancoBbix pesynabrarax) Ha 01 suBaps 2026 r. u 01 anpens
2026 r., 01 uromns 2026 r.;

6. Kox dopmer 0409101 (OGopoTHASI BEIOMOCTB 1O CHYeTaM OYXTaaTepCKOro y4eTa) 0 COCTOSHUIO
Ha 01 suBaps 2026 r., Ha 01 anpens 2026 1., Ha 01 uronst 2026 r.;

7. Koa dhopmer 0409135. Uadopmanus 06 00s3aTenbHBIX HOPMATHBAX U O IPYTUX MOKa3aTeNsAX Je-
SITEJILHOCTH KPEIUTHOM opranu3auuu no cocrosuuto Ha 01 auBaps 2026 r., va 01 urons 2026 r.,
Ha 01 aBrycra 2026 r.

2.6. Onucanue IMHUTECHTA, BLINNYCTUBIICIO AaKIINHA

Ta6auna 20. Onucanue IMATEHTA, BHIMYCTHBIIET0 AKIIAH

HaumeHoBaHUe NOKa3aTest XapaKkTepHCTHKA NOKa3aTeJst
TTonHOE HaMMeHOBaHKWE YMUTEHTA aKLIUI AxnunonepHoe obmectBo «CEBEPT'ASBAHK»
CoxkparteHHOe (HUPMEHHOE HAaUMEHOBaHUE AIMHUTEHTA aK-
Kpatl up AO «BAHK CT'B»

ui

Mecro naxoxnenus OomecTsa 160001, r. Bonorna, yi. bnarosemenckas, 1.3

[TouToBHIi1 anpec 160001, r. Bonorna, yi. bnarosemenckas, 1.3
JHeiictByromas penakuus ¥Ycrasa AO «bAHK CI'by yrBepxnena Peme-

VYupenurenbHeiit fokyMeHT O0mecTBa HHUEM eIUHCTBeHHOTo akiuonepa 06 gespans 2020 roga Ne 25, cormaco-
BaHa 13 mapta 2020 r.
Dumanel Bcero: 2, Bce B Poccuiickoit @eneparyu
OdumaneHas ceTh OaHka padoTaet B 7 pernonax: Bomorozackoit, Ap-
XaHTeNbCKOM, SIpocnaBckoii, CapaTtoBckoii oOnacTu, PecryOnuke

Ounmanel U npeacraBurenscrBa ObmiecTa Komu, Cankr-ITetepOypre u Mockse.
Ha naty OIeHKH JTOMONHUTENBHBIX OUCOB -- 27
http://www.cbr.ru/credit/coinfo.asp?id=190000006
https://severgazbank.ru/about/
JlononuuTensHas HHPOPMAIUs IPEACTaBICHa HIKE

JloduepHue 1 3aBHCHMBIE 00LIECTBA 000 «CBI'-mu3unry, gost ydactus 99%
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HaumeHoBaHHe noka3aTeJst

XapaKTepMCTnKa noxKasarteJist

JlanHbIe 0 1071€ TocynapcTBa (MyHHLIUMIAIBLHOTO 00pa3o-
BaHMUS) B YCTABHOM KaIlMTaJle YMUTEHTA U ClIeIUaIbHBIE
npasa

JlaHHBIE O TOCY1apCTBEHHOM perncTpaluy SMUTEHTA KaKk
IOPUIUYECKOTO JIUIa

O61ectBo 3apeructpuposaHo 26.08.2002, OcHOBHOM rocy1apCTBeHHBIH
peructpanuonssii Homep 1023500000160. Homep Cunerenscra
Ne001022019, cepus 35, Beriano YupasienueM Munucrepera Pocceuii-
ckoit deneparyu o HanoraM u cobopam o Boustoronckoii obnactu

Caenenust 00 SMUTEHTE B CIICLHAIN3UPOBAHHOM (erie-
pansHOM HHpopMarmorHoM pecypce EOPCO/IIOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb271726

W nenTndukamoHHBI HOMEp HaJIOTOILIATENbIINKA

3525023780

BaHkoBCcknii HIEHTH(UKATMOHHBIN KOJI

041909786

Kon mo OKB3/I. Cenenus 0 BUaax AesATeIbHOCTH IMHU-
TEHTA

65.12 Ipouee neHEKHOE TOCPETHUIECTBO

CaenieHus 0 J0JI€ Ha PBIHKE OIMPEJIEIEHHOT0 TOBApa X0-
3UCTBYIOIETO CyObEKTa, BKIIOUEHHOTO B PEECTp X034~
CTBYIOIINX CyOBEKTOB, UIMEIOIIHX JOJIF0 Ha PBIHKE Oomee
35%

Her manabIX

Caenenus o caiite O0miecTBa u cBezieHHs: 00 HHpOpMa-
IIMOHHOM areHTCTBE MO PACKPBITUIO HHPOPMALIK IMHU-
TEHTOM

http://www.severgazbank.ru

CBe/icHUSI O COCTABIICHHU SMUTEHTOM (DUHAHCOBOM (OyX-
rajTepCKOi) OTUETHOCTH B COOTBETCTBUH ¢ MexayHa-
POIHBIMU CTaHIapTaMH (PMHAHCOBOH OTYETHOCTH
(MC®O) u Poccuiickumu cranaapTaMu OyXranTepckon
OTYETHOCTU

@duHaHCOBAs OTYETHOCTD COCTABIISETCS B COOTBETCTBUHU ¢ Mex1yHapo-
HBIMH cTaHAapTaMu puHaHcoBOH oTyeTHOCTH (MCDO) U ¢ Poccnii-
CKMMH CTaHAapTaMH OyXTaJlTepCKOH OTYETHOCTH

CBG}ICHI/U[ O JIMICH3UAX SMUTCHTA

baHk sBIsS€TCS KpEAUTHOM OpraHu3alyel ¢ YHUBEPCAIbHOM JIUIIEH3HEN
1 OCYILIECTBILIET CBOIO ICATEIBHOCTh HA OCHOBAHUH YHHUBEPCAIBHOM JTH-
nensun 1B PO Ha ocymiecTBieHne 6aHKOBCKUX OMepaliyii co cpe-
CTBaMH B PYOJISIX M HHOCTPAHHOHU BaJIOTE (C IPABOM MPHUBICYCHHUS BO
BKJIQJTBI JICHXKHBIX CPENCTB (PU3NIECKUX JIUIT) M HA OCYIIECTBICHUE OaH-
KOBCKHUX OIepallyii ¢ aparoueHHbIMUA MeTaiuiamMu Ne 2816 ot 26 mapta
2020 roma 6e3 orpaHHYCHUS CPOKA ICHCTBUS.

CM. TaKXkKe HIKECICAYIONYI0 HHPOPMAIIHIO

CprKTypa Y KOMIICTCHI M OPraHOB YIIPaBJICHUS

B cootBerctBun ¢ YcraBom AO «BAHK CI'b»

TTops 10K MOATOTOBKY ¥ MIPOBEACHHUSI 00IIEro coOpaHus
AKIMOHEPOB, B TOM YHCJIC IIEPEYECHb BOIPOCOB, PEIICHHUE
MO0 KOTOPBIM NPUHAMAETCS OpTaHaMH yIpaBJIeHHUs 001e-
CTBa KBAJU(UIUPOBAHHBIM OOJBIINHCTBOM HIIH CIUHO-
TJIACHO

B cootBercTBHn ¢ YcraBoMm. CBelleHUSI MOTYT YTOUHSTBCS 110 HH(OpMa-
LU, TOTy4EHHOH 3aKa3uUKOM OT SMUTEHTA

OrpaHUYeHHs KOIMYECTBA aKLIUH, PUHAISKAINX O~
HOMY aKIMOHEPY U UX CYMMapHOH HOMHHAJIBHOU CTOU-
MOCTH, @ TaKXK€ MaKCHMaJIbHOT'O YK CJa TOJIO0COB, IPUHA-
JIeXKAIMUX OHOMY aKIIHMOHEPY

B coorBercrBuu ¢ Ycrasom AO «BAHK CI'b»

Mudopmanms 06 aqMUHHCTPATUBHBIX HAPYIICHUIX SMU-
TEHTa, CBI3aHHBIX C PACKPBITHEM HH(POPMALUH, Bee-
HHEM peecTpa, TPOBEJECHUEM SMHCCHI LIEHHBIX Oymar u
Ap.

OreHka caenaHa B PEANOI0KEHUH, YTO

— Ilo cocrosHuUIO Ha 1aTy OLICHKK baHK He MMeeT HeMOKPHITHIX PUCKOB
0 CyZeOHBIM ITpoLieccaM, KOTOpBIE B OyAyIeM MOTYT OKa3aTh CyIIe-
CTBEHHOE BIIMSHHE HA €r0 (PMHAHCOBO- XO3SHCTBEHHYIO JEeATEIbHOCT,
— OO6uias Benn4nHa 0053aTENBCTB, KOTOPBIE MOTYT BO3HHKHYTh B pe-
3yIbTaTe KAaKUX-JINOO NCKOB B OTHOIIEHNH baHKa, He MOXKET OKa3ath Cy-
IIECTBEHHOTO OTPHUIIATENHFHOTO BIVSHUS Ha (PHHAHCOBOE ITOJIOKEHNE
Banka.

— Ilo cocrostHMIO Ha ATy OIEHKH BEJIMYHHA YCIOBHBIX 00s3aTENbCTB
HEKpPEUTHOI O XapaKTepa, CBA3aHHbBIX C HE3aBEPIIEHHBIMU Ha OTYETHYIO
JaTy cyeOHBIMHU pa30HpaTebCTBaMH, B KOTOPBIX baHK BEICTyMaeT B Ka-
YeCTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHBIE 00513aTEIbCTBA HEKPEIUT-
HOT'0 XapakTepa TaKkXKe OTCYTCTBYIOT.

[IpuHATO: aIMUHUCTPATUBHBIX HAPYIIEHUN HET

Wnas na(OpMaIms, cymecTBeHHO OKa3bIBAIOIIAS BIIHS-
HUE Ha CTOMMOCTb aKIUi

21 Hos16ps 2024 roga MunucTepcrBo puHancoB CIIA prmounino bank
B CAaHKIMOHHBIN criucok (SDN)

18 mromst 2025 roma EBpomneiickuii coro3 Bkitouni baHK B CaHKIMOHHBIN
CIIHCOK

IIporuo3usle JaHHbBIE, YCTAaHABINBAIOIINE IPOTHOZHBIE
BEJINUMHBI OCHOBHBIX MOKa3aTesel, BIUAIOLINX Ha CTOU-
MOCTh

OTCyTCTBYIOT

HJonoaHuTtenbHasi HHpoOpMAaLMA

KoHKypeHTHI SMHUTEHTa

‘ WNH}opmanus y OlEHIINKA OTCYTCTBYET



http://www.severgazbank.ru/

[Ipunoxenne Onpenenenue croumocty naketa akiuii AO «bBAHK CI'by 15 centsops 2026 T. 128

HaumMeHoBaHHE NOKa3aTes XapaKkTepHCTHKA IOKa3aTeJst
I[Tnomanp 1 nepedeHs 00bEKTOB HEABHKUMOTO HMYIIle- O61ecTBO 06agaeT HeIBHKUMBIM HMYIIIECTBOM B TOPOJax, B KOTOPBIX
cTBa OCYIIIECTBISICTCS e TEIbHOCT
CpeznHecIcoTHas YUCICHHOCTH NTepCOHaNa [ pymIms! 1o COCTOSIHUIO Ha
CpenHecnucoyHast YMCIEHHOCTh COTPYIHUKOB 30 urons 2026 roga coctasisiia 756 yenosek (31 nexabps 2025 roga:
811 yenoBek)

2.6.1.Undopmanus, xapakTepu3yoiias 1esTeJbHOCTh OPraHu3anuu, Beayuleii Ou3nec, B c00T-
BETCTBHH C NMPEANOIATAeMBbIM HCII0JIb30BAHUEM Pe3yIbTATOB OLCHKH

OTKpBITOE aKIIMOHEPHOE 0OIIECTBO KOMMEPUECKUN OaHK pa3BUTHS Ta30BOM MPOMBIIUICHHOCTH
CeBepa «CEBEPI'A3BAHK» pabotaet Ha peiHKe OaHKOBCKUX yCiyr ¢ 29 anpens 1994 rona.

Bbank 6601 ocHOBaH B Bonorie B 1994 rony kak 3akpbIToe aKIIMOHEPHOE 001IeCTBO AKIIMOHEPHO-
koMmmMmepueckuii 6ank «MAPCBAHK.

3apeructpuponad LlentpansubiM bankom Poccuiickoit ®eneparuu 29 anpens 1994 rona, peru-
CTpallMOHHBIA HOMED 2816.

Pemenunem romoBoro obmiero codpanus akimonepos oT 16 mast 1997 rona bank nepenmeHoBan
B 3aKpBITOE aKITHOHEPHOE 00I1IeCTBO KOMMEpPUECKUN OaHK pa3BUTHs ra30BOM npoMmblieHHocTH CeBepa
«CEBEPT"ABBAHKY (munen3ust b P® Ne 2816 ot 01.08.03r.). B cBs3u ¢ u3BMEeHEHHEM THUIIA aKIIHUO-
HepHOTro ofbmecTBa co 2 ampens 1999 roga nomHoe HaumMeHoBaHUE baHka m3MeHmWIOCh Ha OTKPBITOE
aKLIMOHEpHOE O0OILECTBO KOMMEpYECKM OaHK pa3BUTHS Ta30BOi mnpombiinuieHHocTH CeBepa
«CEBEPI"ABBAHK» (JIuien3us LIb P® Ne 2816 ot 01.08.031.)

26.08.2002 nmoay4eHo CBUICTEIHCTBO O BHECEHUH 3aMMCH O OaHKE B €IMHBINA TOCY/1apCTBEHHBIN
peecTp IOPUIMYECKUX JIMI 32 OCHOBHBIM TOCYAAPCTBEHHBIM PETUCTPALMOHHBIM HOMEPOM
1023500000160.

C 8 Hos10ps 2012 1., O pEIIeHHUIO TO10BOr0 00IIero codpanust akLiMoHepoB, bank Hocun Gup-
meHHoe HauMmeHoBaHue OAO "BAHK CI'B". 22 mas 2015 rona B Enunbliii rocynapcTBEHHBINH peecTp
IOPUANYECKUX JIUIT OblJIa BHECEHA 3aIKMCh O PETUCTPALlMU U3MEHEHH B yCTaB 0aHKa C HOBBIM HaMEHO-
BanueM. [lonHoe ¢upMeHHOEe HaMMEHOBaHWE OaHKAa Ha PYCCKOM si3bike — [lyOnmuHOE akuu-oHepHOe
obmectBo «CEBEPI"ABBAHK». CokpatieHHoe (pupMeHHOE HaMMEHOBaHKE OaHKa Ha pPyC-CKOM SI3bIKE
- [TAO «bAHK CI'b». [TonHoe ¢prpMeHHOE HAMMEHOBaHNE OaHKa Ha aHTIIHICKOM si3bike - Public Joint-
Stock Company «BANK SGB». CoxkpaiieHHoe ¢upMeHHOE HaMMEHOBaHHE OaHKa Ha aHIVIMHCKOM
s3pike — «BANK SGB» PJSC.

I'enepanbnas nuuensus banka Poccun Ne2816 ot 08.06.2015, HoBast nara Bergaun 13.01.2017 r.

o coctosinuto Ha 1 stHBapst 2015 roga pernonansHas ceTh banka coctosiina u3 9 gpunuanos u 58
JIOMIOJTHUTEIBHBIX O(QHCOB, 5 ONEPAMOHHBIX O(UCOB, 4 ONEPALMOHHBIX KAacChl BHE KACCOBOIO y3Ia,
PacnojIo’)KEHHBIX B KJIIOUEBBIX pernoHax — Ha Cesepo-3anaze, B Pecnyonuke Komu, KpacHospckom
Kpae, ropoaax Mockse u Cankr-IlerepOypr.

B 2015 rony bankoM B 1emnsix ONTUMU3AIMH U MOBBIIEHUS 3()(HEKTUBHOCTH paObOThI pETHOHAIIb-
HOM ceTH ObUIM MPOBENIEHBI CICAYIOIINE MEPOTIPUITHS:

— peopranuzanus MiBanoBckoro ¢uiuana: nepeBoj ¢puiauaia B CTaTyc ONeparioHHOro oduca
C mepenoaynHeHueM SpocnaBckomy uauany,

— MepenoJYMHEHNe BHYTPEHHUX CTPYKTYpPHBIX mojpaznenenuil ViBanosckoro ¢unuana Spo-
CJIaBCKOMY,

— peopranuzanus Kotiaacckoro ¢unmana: nepeBo1 puiraia B CTaTyC TOMOJTHUTEIHHOTO oduca
C MepenoAYNHEeHnEM ApXaHreiabcKoMy (puiInamy,

— NEepenoAUYNHEHUE BHYTPEHHUX CTPYKTYPHBIX noApasaenenuit Kotnacckoro ¢punnana Apxas-
reJIbCKOMY,

— peopranu3zanus BenukoycTtiorckoro ¢uinana: nepeBo puinuana B CTaTyc TOMOIHUTEILHOTO
ouca ¢ nepenogunHeHreM BoJIOroackol peruoHaNbHONW JUPEKIHMH, MEePeroAUYNHEHNE BHYTPEHHHUX
CTPYKTYPHBIX TIo/ipa3aesiennii Benmukoyctrorckoro ¢unuana Boaoroackon pernoHaIbHON JUPEKIINH,

— 3akpeiTue Hopuibckoro ¢unuana, otkpeitue [IpeacraBurenscTsa B r. Hopuisck,
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— 3aKkpbiTue 17 BHYTPEHHUX CTPYKTYPHBIX MOJpa3/ieleHnil GUINANOB B CIEAYIOIUX ropoaax:
Bonorna, Yepenosen, Hopuibck, CrikThiBKap, Mukynb, CocHoropck, Bopkyra, Ctapast Pycca, Kotnac,
Benukwuii YcTior, FIBaHOBO, a Take HaceleHHbIX MTyHKTax: 1. Bopramop, n. Kaayi, a. Iloropenoso).

o cocrosiauto Ha | ssHBaps 2016 roga pernoHanbHas ceth banka cocrosna u3 5 ¢punmanos u 57
BHYTPEHHUX CTPYKTYPHBIX MOJIpa3/eieHNi, paclonoKeHHbIX Ha Tepputopun 10 cyosexkroB Poccuii-
ckoii denepanum.

o coctosinuto Ha 1 ssHBapsa 2018 roxa pernonanbHast cetb banka coctosina u3 3 ¢unnanos, 1
MIPE/ICTaBUTENbCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX NOJIpa3eIeHUi, paclo0KEHHBIX Ha TEPPUTOPUN
10 cyobexToB Poccuiickoit @enepannu. CokpalleHHe YUCICHHOCTH CTPYKTYPHBIX MOJpa3/eieHuit
banka npousomnuio 3a cuet ux 00ObEUHEHNS U YKPYITHEHUS B paMKax ONTUMHU3aluu QUIHAIBbHON ceTn
banka.

[To coctostamio Ha 01 staBapst 2020 r. perunoHanbHas ceTh banka cocrosia u3 2 ¢unmanos, 1
NPEJCTABUTENBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MMOApa3/esIeHUH (JOMOTHUTEIBHBIX 0PHCOB, Ome-
PaIMOHHBIX 0(PHCOB), pacnoiokeHHbIX Ha Teppuropun 10 cyonrextoB Poccuiickoit denepanyu.

I'onosuoit opuc banka CI'b naxonutcs B Bosorosackoit obnactu.

B cooTBeTcTBHU € pelieHneM eUHCTBEHHOTO akinoHepa banka ot 06 despans 2020 roga (pe-
menue Ne 25) monHoe (QupmeHHOe HanmMeHoBaHWME baHka M3MEHEHO Ha AKIIMOHEPHOE OOIIECTBO
«CEBEPI"ABBAHK» (AO «bAHK CI'by)

I[lo cocrosuuio nHa 30 wmrons 2026 roga W Ha JaTy OIGHKM 1O HMHPOpPMALUU
https://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006, bank umen 2 ¢punuana. Bee dhunnanst
pacnionoxxensl B Poccuiickoii ®@eneparyu. Taxoke y banka ecTh ceTh TOMOIHUTENBHBIX 0PHCOB, Onepa-
IIMOHHBIX 0(UCOB, OTEPAIMOHHBIX KacC BHE KaccoBoro y3ia B Poccuiickoit denepariuu.

®dunuanbHas ceTh 0OaHKa paboTaeT B 7 peruoHax: Boyoroackoit, ApxaHreiabckoi, SIpociaBcKoi,
CaparoBckoit obmactu, Pecriyonmke Komm, Cankr-IlerepOypre m MockBe. HekoTtopeiMu ycimyramMmu
0aHKa MOTYT BOCITIOJIb30BaThCS FOPUINYECCKUE U (PU3HUECKUE JTUIla U3 BceX peruoHoB PD. bank umeer
ceThb u3 cBbilie 400 6aHKOMATOB M IUIATEKHBIX TEPMHUHAIIOB.

Ilo cocTosiHMIO HA 1AaTy OLICHKU:

Ounuansl Bcero: 2, Bce B Poccuiickoit denepannn

27 MOTIONHUTEIBHBIX O(HCOB

ITo cocrostamto Ha 30 uroHs 2026 roxa bank mmen 2 gunmana (31 nexabps 2025 roxa: 2 dumm-
ana). Bece ¢unumans pacronoxkensl B Poccuiickoit @eneparun. Taxke y banka ecth ceTh A0MOJ-
HUTENBHBIX 0(DHCOB, OTEPAIMOHHBIX 0(HCOB, OIIEPAIMOHHBIX KacC BHE KacCcOBOTO y3i1a B Poc-
cuiickoit ®eneparyu. 1o cocrostamio Ha 30 urons 2026 roga obuiee KOJIMIECTBO TOYEK MTPOAAK
JlonorHUTETHHBIE cetu banka cocraBmiio 29 touek (31 gexabps 2025 rona: 30 Touek).

oducs Hcrounuk napopmanmu: [Ipumeyanns K KOHCOIMANPOBAHHON MPOMEXYTOYHOH COKPAIIEHHOM
(bMHAHCOBOM OTYETHOCTH JIs LieJieil pacKphITHUs 1o cocTosiHuio Ha 30 utons 2026 rona v 3a LIecTb
MecsieB, 3akoHunBIIuxcs 30 urons 2026 roga

https://severgazbank.ru/about/index.php?ID=9

Ha narty oueHku GUiInanoB — 2, TONOJIHUTENbHBIX 0pucoB — 27.
https://cbr.ru/finorg/foinfo/branches/?id=1315037838006

CpeanecnivcodHas YUCIEHHOCTD nepcoHana ['pynmnsl o coctosiHuto Ha 30 urons 2026 roga co-
craBisieT 756 yenosek (31 mexabps 2025 roga: 811 uenosek).

Bonee noznHue OTKpBIThIE JaHHBIE OTCYTCTBYIOT.

AO «bAHK CI'b» 6osee 30 et ocymecTBIsSET CBOIO JACSITEILHOCTh Ha PETHOHAIBHOM (hUHAH-
COBOM DPBIHKE, TPAKTUYECKH BO BceX pernoHax CeBepo-3amaaHoro ¢penepaabHOro OKpyra, B psijie peru-
oHoB llentpanbHoro enepanbHoro okpyra. bank, obnaaas BcemMu JUIEH3USIMU Ha BeJeHHE OAHKOB-
CKOW JIeATENIbHOCTH, Y4aCTBYeT B KPYNHEHUIINX (efepalbHbIX U PEerHOHAIBHBIX MPOTrpaMMax, B TOM


https://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
https://severgazbank.ru/about/index.php?ID=9
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qrclie MPOorpaMMax UMOTEYHOTO KPEeUTOBAHUS, TIbIOTHOTO aBTOKPEIUTOBaHUS, IEHCUOHHOTO o0ecTe-
YeHMsI TpakJaH, pa3BUTUS U OJAEPKKU MAJIOro U CpeHero Ou3Heca.

CoTpyIHUYECTBO C KOPIIOPATUBHBIMU KIMEHTAMU SIBIISETCS OAHUM U3 MPUOPUTETHBIX HAMpPaB-
neHuii nesitensHOoCcTH banka. B Hacrosimee Bpemst B baHke 00CITy>)KUBArOTCSI OpraHU3aIluK CTPOUTEITb-
HOM, XUMUYECKOI, Ta30BO, IECHOU U AepeB00OpadaThHIBAIOIIEH, MUIIIEBOM OTpacieil SJKOHOMUKH, TIPE/-
MPUSITHS arpPONPOMBIIIIEHHOTO KOMIUIEKCA, SKUIUIIIHO-KOMMYHAIBHOTO X0341CTBa, c(hephl YCIIyr, Me-
TUITMHCKUE M 00pa30BaTEeNbHbBIE YUPEKIACHUS, a TAK)KE UHIUBUAYAIbHbBIE TPEIITPUHUMATEIH.

Ha naty ouenku CEBEPI"A3BAHK — yHuBepcanbHblii KoMMepUYecKuii 0aHK, MpeoCTaBIsIo-
LU IWPOKUIN CIEKTP YCIYT AJI YACTHBIX JIULI, KOPHOPATUBHBIX KIIMEHTOB U IT'OCYIapPCTBEHHBIX CTPYK-
Typ. bank o6cimyxuBaer 60see 500 Ticsay Gusndeckux u 20 THICAY IOPUINIECKUX JIHII.

bank sBiseTcs KpeIUTHON OpraHU3alUeil ¢ YHUBEPCAIbHOW JIMLIEH3UEH U OCYILECTBIISIET CBOKO
NeSITEIbHOCTh HA OCHOBAHUU yHUGepcanvhou nuyenzuu I[b P® na ocywjecmenenue 6anKo6CKux one-
pauuit co cpeocmeamu @ pyonsax u UHOCMPAHHOI gantome (C IPABOM IIPUBJICUCHHS BO BKJIA (bl ICHEXK-
HBIX CPEACTB (PU3MUECKUX JIUL) U HA Ocyujecmeienue DanKo6CKUX onepayuil ¢ OpazoyeHHbIMU Me-
mannamu Ne 2816 ot 26 mapta 2020 roga 6e3 orpaHudeHUs: CpOKa JCHCTBUSA M OCYIIECTBISET CBOIO
NEeSATEeTLHOCTh B COOTBETCTBUU ¢ DeiepanbHbIM 3aK0OHOM OT 2 aekadps 1990 roma Ne 395-1 «O Gankax
1 0aHKOBCKOM AESITEeIbHOCTU» U IPYTMMHU 3aKOHOJATEeIbHBIMU akTaMu Poccuiickoii deneparum.

[Tomumo ynuepcanbHOM auneH3un [{b P® bank ocymiecTBIiIsieT CBOKO I€STEILHOCTh HA OCHO-
BAHUU CIEAYIOLIUX JMUEH3UN U Pa3pEILICHUM:

Jluyensus npogheccuonanvnozo yuacmunuxa pvinka yennoix oymaz Ne 019-06624-100000 ot
16 mas 2003 rona, Beinana OKIIb Poccun. be3 orpannuenust cpoka nevictus. Jluen3us BoljaHa Ha
OCYIIEeCTBICHIE OPOKEPCKOM AeATEeIbHOCTH.

Juyensus npogheccuonanvrnozo yuacmuuxa poinka yennolx oymaz Ne 019-06638-001000 ot
16 mas 2003 roxna, Beitana @KIIb Poccun. be3 orpanndenus cpoka neictBud. JInneH3us BbljaHa HA
OCYILECTBIICHHE ACSITEILHOCTH O YIPABICHHUIO IIEHHBIMU OyMaramu.

Juuyensus npogheccuonanvnozo yuacmunuxa pvinka yennoix oymaz Ne 019-06644-000100 ot
16 mas 2003 rona Beyiana @KIB Poccun. be3 orpanndenus cpoka nelictBus. Jlunensus BbliaHa Ha
OCYILIECTBIICHHUE JICTIO3UTAPHOM 1eATEeIbHOCTH.

Juyensus npogpeccuonanvrozo yuacmuuxa poinka yenuolx oymaz Ne 019-06631-010000 ot
16 mas 2003 rona Beimana @KIIb Poccun. be3 orpanndenust cpoka aectBus. JIMieH3us BblJjaHa HA
OCYILIECTBIIEHUE TUIEPCKON AEATEIBbHOCTH.

Juyen3us na ocyuwecmenenue desmenbHOCHu NO paspadonKe, RPOU3e00Cmey, pacnpocmpa-
HeHU wupposanvrvix (Kpunmozpaguueckux cpeocma), UHGOPMAYUOHHBIX CUCHIEM U M ENeKOM-
MYHUKAUUOHHBIX CUCHEM, 3AU{UULEHHBIX C UCHONb308AHUEM WUPPosanbHblx (Kpunmozpaguue-
CKUX) Cpeocme, 6blNOJIHEHUI0 pAdOm, OKA3AHUIO YCIIy2 6 001acmu wugposanus ungopmayuu, mex-
HUYECKOMY 00CIYHCUBAHUID WIUPPOBATbHBIX (Kpunmozpagduueckux) cpeocme uHpopmayuoHHbvix
cucmem U meneKOMMYHUKAUYUOHHBIX CUCHEM, 3AUUULEHHBIX C UCNOIb306AHUEM WUPDPOEATbHBIX
(kpunmocpaguueckux) cpeocme JIC30010004 Ne 82 ot 4 anpensa 2014 roga BbljaHa YHpaBieHHUEM
®CBb Poccun no Bosnoroackoit odnactu. beccpouno.

CsugereabcTBa, BolTaHnHbIe AO «kBAHK CI'bx»:

e (CBuUAETENHCTBO O BHECEHUHU 3anUcH B EAMHBIN rocy1apcTBEHHBIN peecTp IOPUANYECKUX JIUIL O
IOPUANYECKOM JuIEe, 3apeructpupoBaHoM 110 01 urossa 2002 roga, Ne001022019, cepus 35, BbI-
naHo Ynpasinenuem MunuctepctBa Poccuiickoit @enepanuu no Hamoram u coopam no Bouto-
rojackoit obmactu 26 utons 2002 roga. JlaHHBIM CBUIETENBCTBOM OAHKY MPHCBOEH OCHOBHOM
rocynapcTBeHHbIi peructpanuonsbiii Homep (OI'PH) 1023500000160;

e (CBHAETENBCTBO O MOCTAHOBKE HA HAJIOTOBBIM yueT B ['ocy1apcTBEHHON HAIOTOBOM MHCIIEKIIMU
o r.Bonorae Ne002088689, cepus 35;

o (CTpaxoBoe CBHJETENBCTBO BbIAAHO BOJOronckum permoHanbHeIM oTAeseHneM PoHaa couu-
anbHOTO cTpaxoBanus Poccuiickont @enepannu 27 suBapst 2000 roga, perucTpanoOHHbIN HOMED
6anka 3500251266, kox nomgunnenHocty 35001. [lata nepepeructpauuu B Bonoroackom peru-
OHAJIBHOM (hoHIE cormanpHOro ctpaxoBanus - 13 mapra 2001 rona;
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o bank asnsetcs npaBooOnagatenem CBunerenscTBa Poccuiickoro areHTcTBa 10 NaTeHTam u To-
BapHbIM 3HaKaM (Pocnatenta) Ne 2002610957 ot 26 nexabpst 2002 rona 06 opuIraabHOM pe-
rucTpanuu nporpammsl 1yt 9BM AromarusupoBanHas 0aHkoBckas cuctema «OPZIOCy.

baHk siBysleTCSl yUaCTHUKOM CHUCTEMBI 00513aTEJIbHOTO CTPaXOBaHUs BKJIAJOB (PU3UYECKUX JIUL,
B TOM YHCJIE OCYIIECTBISAIOMUX IPENPUHUMATEIBCKYIO JeATENbHOCTh, U FOPUINYECKUX JIULI, OTHECEH-
HBIX B COOTBETCTBHMH C 3aKOHOAATENLCTBOM Poccuiickoit denepannu K MajibIM IPEAIPUATUAM.

CBuzerenbCcTBO O BKIIOYEHMH baHka B peecTp 0aHKOB-YYaCTHHKOB CHUCTEMbBI 0053aTE€IBHOTO
CTpaxoBaHMs BKIaA0B Ne 262 BeigaHO ['ocynapcTBEHHOM Koprnopauued «AreHTCTBO M0 CTPaxOBaHUIO
BKJIa/IOB».

JAMBUIEeHIHAS TOJUTHKA

B cootBerctBuu ¢ YcraBom AO «bBAHK CI'b»

— JluBUIEHIOM SBJISIETCSl YacTh YMCTOM MpuObLIM baHka 3a Tekymmii ToJ, pacmpeaeisemMas
Cpely aKIIMOHEPOB MPOTOPIIMOHATBHO YHCTY aKIIUK, HAXOSIINUXCS B IX COOCTBEHHOCTH.

— bank BrpaBe no pe3ynpTaTam MepBoro KBaprasa, MoJIyroaus, IeBsSTH MecsIeB (PUHAHCOBOTO
roJia U/Wjy 1o pe3yiabTaraM (UHAHCOBOTO r0/1a MPUHUMATH pelieHre (0OBSBISATE) O BHIILIATE JUBUICH-
JI0B 110 Pa3MEIICHHbIM aKIusAM. baHk 00s513aH BBIIUIATUTH OOBSABICHHBIE IO aKIUSAM AUBUICH/IbI, 32 UC-
KJIFOUEHHEM CJIy4aeB, MPEyCMOTPEHHBIX JEHCTBYIOIIUM 3aKOHOJATEIbCTBOM. J(MBUACHAbI BHIILIAUU-
BalOTCS ICHbIAMHU.

- Pemienue o BeIMIaTe AMBUICHIOB, pa3Mepe TUBUACH/A MO aKIUsAM npuHUMaeTcs OOImM co-
Opannem akimoHepoB banka o pekomenaanuu CoBera gupekTopoB banka. Pasmep rogoBwIx TUBHICH-
JIOB HE MOKET OBITh OoJbIlie pekoMeH0BaHHOTO CoBeToM nupekTopoB baHka.

B Byxranrepckux 6amancax 3a 2009-2011 roasl mHGOpManyy O BBITUIATE TUBHUJICHIOB HET.

logoBeiM 0OIMIM coOpaHUEM aKIMOHEPOB baHka, MPOBOIUMBIM B (JOPME COBMECTHOTO TIPH-
cyrctBus 24 nexadbps 2012 roga, OpU10 MIPUHATO PEIICHHE HE MPOU3BOIUTH BBIIIATY AUBUICHIOB IO
utoram padotel banka 3a 2011 rog (mpotokon Ne 43 ot 24.12.2011 r.).

N3 T'omoBoro Otuera 3a 2012 rox cneayet, uyto B 2012 roay ObLIO BBIMOIHEHO 3aYUCICHUE JTH-
BUJICH/IOB Ha 001IyI0 cymmy 6osee 280 MitH. pyo.

N3 Otueta o mpuOBLIAX U yOBITKAX (MyOauKyemMas oT4eTHOCTh) 3a 2013 rox ciemyer, uro «Pac-
MpeeIICHNE MEXK/y aKIIMOHEPaMH B BUE AUBUACHAOB» paBHO 0.

N3 OTtyeTa KpenuTHOM opraHu3anuu o GuHAHCOBBIX pe3yibTaTax 3a 2014 u 2015 rox (dbopma
0409102, utoroBeie CTPOKH, THIC.pYO.) CIEAYET, UTO paclpeaesieHue MEX Ty aKIIMOHEpaMH B BHJIC JTU-
BUJIEHI0B paBHO 0.

N3 Otyera o ABMKEHUU AEHEXKHBIX CpelcTB (1myonukyemas ¢popma) Ha 01.01.2018, xox popmbl
no OKVY 1 0409814, I1.3.4, cnenyet, 4To BhIIaThl AUBUAEH 0B 32 2016 1 2017 rr. paBHsI 0.

N3 OTueTa 0 IBIWKEHUU ACHEKHBIX CpeAcTB (myonukyemas ¢popma) Ha 01.01.2019, xox dpopmbl
no OKVY 1 0409814, I1.3.4, cnenyet, yTo BbIIaThl AuBUAeHI0B 3a 2017 1 2018 rr. paBHsI 0.

N3 OtueTa 0 IBIWKEHUU ACHEKHBIX CpeAcTB (myonukyemas hopma) Ha 01.01.2020, xox hopmbl
o OKVY/[ 0409814, I1.3.4, cnenyet, uro BbiIaThl AUBUAEHIO0B 3a 2018 1 2019 rr. paBHsI 0.

N3 Otyera o ABMKEHUU AEHEXKHBIX cpelcTB (myonukyemas ¢popma) Ha 01.01.2021, xox popmbl
o OKVY/[ 0409814, I1.3.4, cnenyet, uro BbiiaTsel AMBUAEHI0B 3a 2019 1 2020 rr. paBHsI 0.

N3 Otuera o nBUKEHUU J€HEXKHBIX cpelcTB (mybnukyemas gopma) Ha 01.01.2022, xox dhopmbl
o OKVY/[ 0409814, I1.3.4, cnenyer, uro BbiuiaThl AUBUAEHI0B 3a 2021 1 2020 rr. paBHsI 0.

N3 Otuera o nBUKEHUU JIEHEXKHBIX cpelcTB (mybnukyemas gopma) Ha 01.01.2023, xox dhopmbl
o OKVY/[ 0409814, I1.3.4, cnenyer, uro BbIIaThl AUBUAEHAO0B 3a 2022 1 2021 rr. paBHsI 0.

B Ily6mukyemoii oruetHoctr 3a 2023-2025 rr. 1 1-2 xBapranst 2026 rona nHbopmanys o 1UBU-
JIeHJaxX He MpeCcTaBiIeHa.
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2.6.2. Undopmanusi 0 BbIIyCKaeMoOH NPoayKuuu (ToBapax) ¥ (WJIH) BBINOJHSIEMbIX padorTax,
OKa3bIBAEMBIX YyCJayrax, HH(opMauuw o0 pe3yabTaTax MPOU3BOJACTBEHHO-XO03sIHCTBEHHOM es-
TEJILHOCTH 32 penpe3eHTATUBHbBII MepHoj

Lenbto banka siBnsieTcss u3Bae4YeHUE TPUOBLIH.

SBnsAAch yHUBEpCalIbHBIM, baHK MpeaocTaBaseT MMPOKUA CHEKTP YCIYT AJS IOPUIMUECKUX U
(bU3NYECKUX JIULL.

Bank oka3bIBaeT ciaeayronye yCIyru I0puInu4ecKuM JIUIaM 1 WHAUBUYaIbHBIM peANpUHIMA-
TEJISIM:

*  PacyeTHO-KAacCOBOE OOCIY)KMBaHHE B PYOJISIX U HHBAJIIOTE;

* JUCTAHIIMOHHOE 0AHKOBCKOE OOCITY’KHBaHUE ;

*  UHKaccalus;

*  DKBaWpUHI;

*  KOpIOpaTHBHbIE OAHKOBCKUE KApTBHI;

*  BCe BUJBI KpeauToBaHus (oBepapadT, Ha pazButue 6uszneca, MCII, npoekTHOe prHAHCHPOBa-

HUE U JIpyroe)

*  (akTOpHHT;
* npeaocTaBieHUEe 0AaHKOBCKUX I'apaHTUH;
*  JICMIO3UTHI;
*  BaJIIOTHBII KOHTPOJIb;
*  yIpaBieHHE KJIMEHTCKUM MOpT¢eneM EeHHbIX Oymar
e JIeno3UTapHOE 00CIyKUBaHUE.
bank oka3bIBaeT cieayromue yeayru Gu3n4eckuM JIMam:
*  JICTIO3WUTHBIC U PACUETHBIE ONEPAITUH;
*  TOTPEeOUTENTHCKOE M UIIOTEUHOE KPETUTOBAHUE;
* JUCTAaHIIMOHHOE 0AHKOBCKOE OOCITY’KHBaHUE;
*  JICHEXHbIE NTEPEBO/IBI;
*  peanu3aiysi MOHET, MPOAaXKa U3 IParoleHHBIX METaJUIOB;
*  BaJIOTHO-OOMEHHBIE ONEpalty;
* 0aHKOBCKHE KapThl;
* IPEAOCTaBIECHUE B apeH]y MHJIMBUAYAJIbHBIX 0AHKOBCKUX CeN(OB;
*  Jeno3uTapHoe 0OCIYy>KMBAaHHE U ONEPAIMH C IICHHBIMUA OyMaramu.

IToMuMO cTaHAAPTHOTO NEpeyHst OAHKOBCKUX YCIyr baHK oka3bplBaeT CBOMM KJIMEHTaM elle U
IIUPOKHUN CTIEKTP WHPOPMAIIMOHHO-KOHCYIBTAIIMOHHBIX YCIYT, B T.4. TPEAOCTABIISICT HHPOPMAIIHIO O
cCUTyaluu Ha (GOHAOBOM U ()MHAHCOBOM pBIHKAX, & TAKXKE JaHHbIE 0 KOTHPOBKAX LIEHHBIX Oymar pas-
JMYHBIX SMUTEHTOB U Kypcax oOMeHa BaJIfoT.

baHKk oCyllecTBIsIET CBOIO OCHOBHYIO OINEPALMOHHYIO JIeATEIbHOCTh Ha Tepputopun Poccuii-
ckoil @enepanun. Benencrue storo bank mojBep:keH 3KOHOMUYECKUM U (DPMHAHCOBBIM pHUCKaM Ha
poiHKax Poccuiickoit denepaiyy, KOTOpbIE MPOSBISAIOT XapaKTepPHbIE OCOOCHHOCTH, IPUCYILUE Pa3BH-
BaronMMcs peiHKaMm. HopmatuBHas mpaBoBast 6a3a W HaJOTOBOE 3aKOHOMATEIECTBO MPOJOKAIOT CO-
BEPILICHCTBOBATHCSA, HO JOMYCKAIOT BO3MOKHOCTh PA3HBIX TOJKOBAHUI M MOJBEPIKEHBI YaCTO BHOCH-
MBIM U3MEHEHUSIM, KOTOPbIE B COBOKYITHOCTHU C JIPYTMMH HEIOCTaTKaMU IIPABOBOM U (pHCKaJIbHOU CHU-
CTE€M CO3JAI0T JOMOJHUTEIbHbIE TPYIHOCTH JUISl IPEAIPUATHIA, OCYIIECTBISIOMINX CBOIO JEATEILHOCTD
B Poccuiickoit @enepauuu.

[ToMuMO cTaHIApPTHOTO MEpedHs OAHKOBCKUX yCIyr baHK OKa3bIBaeT CBOMM KJIMEHTaM €lle U
IIMPOKUH CNIEKTP MHPOPMALMOHHO-KOHCYJIBTALIMOHHBIX YCIYT, B T.4. IPEJOCTABISAET HHPOPMALIHUIO O
cUTyaluu Ha (GOHAOBOM M ()MHAHCOBOM pBIHKAX, & TAKXKE JaHHbIE 0 KOTUPOBKAX IIEHHBIX Oymar pas-
JIMYHBIX SMUTEHTOB U Kypcax 0OMEHa BaJItoT.

YiaoBjieTBopuTe/IbHAsE OlleHKAa PbIHOYHBLIX mo3unuid. I[lo cocrosuuio Ha 01.05.2026 bank
HaxoJWJICA 3a npezenamMu Tom-70 KpeauTHbIX opranuzanui PO no BennuuHe akTuBoB. [Ipu 3TOM 110
uroraM 2025 roaa Kpenutnas opranuzanus 3adsiia 19 Mmecto B paHkuHre «kcnepT PAy 1o BenuunHe
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UIIOTEYHOTo MopTdens, a Takke BXoaunia B Ton-20 6aHKOB 10 00beMy BbIJa4l KPEIUTOB CYObEKTaM
MCB. B niepuon ¢ 01.05.2025 mo 01.05.2026 nabiroaanoch MocTynaTeIbHOE COKPAIIEHUE PO3HUYHOTO
ccyaHoro noptdens banka (-11%), octaTok KpeIuTOB OM3HECY TaK)Ke MOCTETICHHO CHIKAETCS C Hayaa
2026 rona ¢ 1esbr0 OaTaHCUPOBaHUS KanuTanbHOU mo3unuu. usepcudukarus nestenpaocTin CEBEP-
I"A3bAHKa no cTpykType 10X0A0B ocTaeTcs afeKBaTHOM: HHIeKC XeppuHaans-XupiimMaHa 3a Iepuoa
¢ 01.04.2025 o 01.04.2026 coctasuin 0,36. KoHueHTpanust KpeAIUTHBIX PUCKOB Ha CBA3aHHBIX ¢ baHkoM
u ero 6eHeumapaMu CTPYKTYpax sIBISAETCS HU3KOM.

ITo cocrostamro Ha 01.01.2026 Bank 3anmMan 59 mMecTo 1Mo BelMWYHWHE aKTHBOB B POCCHUHCKON

OAHKOBCKOM cHucTeME.
PaHkuHr1 6aHkoB Ha 01.08.2026

PerucTpaumantibie naHHse AxTuss-6pYTTO Kpegumui 0N KpeuTss O Bnans O

- - - — - - — s o - o
[To cocrosinuto Ha 01 aBrycra 2026 rona bank 3anumaet 70-€ MECTO 110 BEJTMYMHE AKTUBOB.
https://raexpert.ru/rankingtable/bank/monthly/aug2026/tab01/

BaHk mojep:kMBaeT HOPMATUBEI JOCTATOYHOCTH KamuTajda Ha KOM(OPTHOM ypOBHE, OJIHAKO
Oydep abcopOIMK MOTEHIIMATBHBIX YOBITKOB, KaK M T'OJIOM paHee, COCTaBIsIeT 0K0JI0 6% 0a3bl aKTUBOB
1 BHEOAJIAHCOBBIX 0053aTEJICTB 10T PUCKOM, YTO OIEHUBAETCS KaK YMEPEHHO HU3KHUIl ypoBeHb. [1o-
JEPKKY KaUTAIbHOM MO3UIINY OKa3bIBAET HU3Kasl KOHIIEHTPAIHs KPEAUTHBIX PUCKOB: OTHOIIICHUE CO-
BOKYIHOW BEJIMYMHBI KPYIHBIX KPEAUTHBIX PUCKOB K HeTTo-akTuBaM Ha 01.05.2026 coctasmiio 11%.
bank nomyunn yObiTok mo uroram 1kB2026 u cuHmwxenue ROE no 5% 3a mepuon ¢ 01.04.2025 no
01.04.2026 ¢ 8% romom panee. Takke oTMeuaeTcs 1€POJIT CPETHETO MO BEIIMYNHE 3aeMIITUKA, KOTOPBII
HEraTUBHO MOBIUST Ha (UHAHCOBBIN pe3ynabTaT Bo 2kB2026 Hapsay ¢ Moo KEeHHEM (OPMUPOBAHUS
PE3€pBOB 0 KPYIMTHOMY KIIMEHTY, YIIOMsIHyTOMY paHee. OneparinonHas 3p(HeKTUBHOCTD 1€ TEIIbHOCTH
banka mpu 3TOM ocTaeTcsi HEBBICOKOM: Kak U rojioM paHee, 3a nepuoj ¢ 01.04.2025 o 01.04.2026 CIR
coctaBui okojo 70%.

[To cocrostamio Ha 01.05.2026 HanOoOMBIIYIO OO B cOCcTaBe akTUBOB (cBbite 60%) dpopmupo-
BaJI B COBOKYITHOCTH ocTaTku B banke Poccun, cpeicTBa B KOMMEPUECKHX KPEIUTHBIX OPTaHU3aAIHIX
C KpeIUTHBIMU PEUTUHTaMU MPEUMYIIIECTBEHHO Ha YpOBHE rUAA- 1 BbIIIE IO mIKaje «JkcrnepT PAy, a
TaKke MopT(desib IeHHBIX OyMar aHAJIOTMYHOTO KadecTBa. KpeauTHbiil mopTdens Ha yKa3aHHYIO ATy
coctaBun nopsiaka 1/3 akTuBoB, pu 3ToM okoiio 60% ero o6beMa mpuxoauiIock Ha kpeauTsl OJI, B
COCTaBe€ KOTOPBIX JOMHHHUPYET UTOTeKa. [[0JIs IpOCpOUeHHOH 3a/10/KEHHOCTH B POSHUYHOM CCYTHOM
noptdere, Kak ¥ ToJI0M paHee, COCTaBISIET OKOJIO 2%, YTO TIO3BOJISIET OXapPAKTEPU30BaATh €r0 Ka4eCTBO
Kak BbICOKOE. B ccymax Ou3Hecy oTMeudaeTcs: pocT JOJIU MPOCPOUEHHOM 3a10/1KeHHOCTH ¢ 3% 10 7% 3a
nepuoa ¢ 01.05.2025 no 01.05.2026 kak cineAcTBUE peann3aluu KpYImHOTO KpeauTHOTo pucka. Otpac-
neBast koHueHtpanusa kpeautos FKOJI u UIT sBasercs npuemiemoit (1ot 3 KpymHEHIIIMX oTpaciei 1mo
coctosHuio Ha 01.05.2026 coctaBuia okoao 57%). COBOKYIHBIN KIMEHTCKUH KPEIUTHBIM MOpTdesb
XapakTepu3yeTcs: KoM(pOpTHBIM ypoBHeM oOecriedeHHOoCTH: Ha 01.05.2026 mOKpBITHE CCYTHOTO MOPT-
¢ensa 6e3 yuera MBK obecnieuenuem ¢ yueTom 3asiora neHHbIX Oymar npesbicuiio 130%, okono 56%
CCYIHOM 3aJI0JKEHHOCTH OBIJIO 00€CTeueHo 3aJI0rOM HEABM)KUMOCTH U IPaBaMH Ha Hee, JTM00 JIeHexk-
HBIMH CPEJICTBAMH.

bank moanep)kuBaeT 3HAYMTENBHBIM 3amac OaJaHCOBOW JIMKBUAHOCTH: 1O COCTOSIHHIO Ha
01.05.2026 BBICOKOJUKBUJIHBIC M JTUKBUIHBIC aKTHBBI MIOKPHIBAIM COOTBETCTBEHHO OK0JIO 47% 1 56%
MIPUBJICYEHHBIX CPEACTB 03 yueTa 0ecCpOUHBIX CYOOPAMHUPOBAHHBIX HHCTPYMEHTOB. CyIIeCTBEHHBIN
pocT octaTkoB Ha cyetax DJI, OTHOCAIMXCA K CTpaTErMyecKUM mnapTHepaM baHka, OTMEUYEHHBIN B
koHI1e 1kB2026, mpuBen K YBETMUECHUIO KOHIIEHTPAIMK (GOHIUPOBAHUS HA CPEJICTBAX YACTHBIX JIUIL 10
53% mnaccuBoB Ha 01.05.2026. Ilpu 5TOM yke B Mae JJaHHBIC OCTaTKH 3aMETHO CHH3WIUCH. Kak cien-
CTBUE KOHIeHTpaluu banka Ha 00CTy>KUBaHUU CTPATETUYECKUX KIMEHTOB OTMEUYAETCs BBHICOKAs IO
MTACCUBOB, IPUXOISANIUXCS HA CPEACTBA KPYITHEHIINX KPEAUTOPOB: OCTATKH 10 KpymHEHIIINX TpyIIIT Kpe-
auTopoB o coctosauio Ha 01.05.2026 dhopmupoBanu 0osiee MOJIOBHHBI TACCUBHOM 0a3pl KpeauTHoM
opranm3aruu. Kak u qist octatkoB ®JI, nnst cpencts FOJI xapakrepHa nmoBBIIIEHHAs] BOJATUILHOCTD,
OJTHAKO BCJIEJICTBHE TECHBIX JIEIOBBIX CBsi3eil ¢ BaHKOM pUCKH HEMPOTHO3HPYEMOTr0 OTTOKA CPEICTB
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KPYIHBIX KJIMEHTOB SIBISIOTCS HU3KUMU. ATEHTCTBO OTMEUYAET OTHOCHUTENIBHO BBICOKYIO CTOMMOCTh
MIPUBJICYCHUS KOPIIOPATUBHOTO (hoHAMpOoBaHMs (0K0I0 12% romgoBsix 3a 1kB2026 ¢ nepeBooM B ro/10-
BOE BBIpaXkKeHUE) MpU HU3KOH cTouMoctu nipusiedeHus cpenacts OJI u UIT (okomo 10%).

Jns banka xapakTepHa MOBBIIICHHAs] KOHIIEHTpaIUs OM3HEC-TIPOILIECCOB M KITIOUEBBIX YIIPaBIICH-
YEeCKUX PEIICHUN Ha OCHOBHBIX OeHeduIMapax, a Takke 3aBUCUMOCTh OT 00eCIeUeHUsI UMH CBSI3€il ¢
MMEIOIIMMCST TTyJIOM CTpaTerudeckux nmapTtHepoB. CrucrtemMa KOpPIOPAaTUBHOTO YIIPABIEHUS, PUCK-MeE-
HEJDKMEHTA U CTPATErH4ecKoro IUIAHUPOBAHUS B 1IEJIOM COOTBETCTBYET cnenuanu3anuu banka. bank
peanusyeT ctpateruio Ha 2026-2028 rr., IpruoOpUTETaMU KOTOPO TOMUMO 00CTYKUBaHUST (PUHAHCOBBIX
MOTOKOB JICHCTBYIOIINX CTPATErHUECKUX MAPTHEPOB SABISIIOTCS (DOKYC Ha KOPIOPATUBHOM KpPEIUTOBA-
HUU (B T.4. CHHAWIIMPOBAHHOM) TIPU CKATUU POSHUYHOTO CETMEHTA, a TAKKE COBEPIICHCTBOBAHHE
1 poBHU3AIMS KITUEHTCKUX CEPBUCOB. B KpaTKOCPOYHOI MEPCIIEKTHBE OKUAACTCS YTBEPIKACHHE TIeC-
CUMHUCTUYHOTO CIieHapus pa3BuTHs Ha 2026 roj, KOTOPHIA mpeamnoiaraeT 0oyiee caepKaHHyl JTHHA-
MUKY OM3Heca ¢ y4eTOM JaBJICHUs Ha KamuTal U MPUObUILHOCTh, OKA3aHHOTO B Pe3yJIbTaTe MOIY4CHUs
KPEJIUTHBIX YOBITKOB.

Peittunrosoe arentrcrBo «Jkcnept PAy» noarBepauno peitmune kpedumocnocoéonocmu AO
«BAHK CI'b» na ypoBHae ruA- 19 uronst 2025 rona, 10 utons 2026 roga. [Ipoenos no petimuney n3MeHEH
CO CTAOMIIBHOTO Ha Pa3BUBAIOIIUICS.

[Ipenpiaymuii MPOTHO3 MO PEUTUHTY -- CTAOUIIBHBIN MPOTHO3, YTO MPEATOoJIaraio BEHICOKYIO Be-
POSITHOCTb COXPAHEHUS! KPEAUTHOTO PEUTHHTa HA TEKYILIEM YPOBHE Ha TOPU30HTE 12 Mecsl1ieB.

Ha naty onieHku 1eiicTBYET pa3BUBAIOLIUICS TPOTHO3, UTO MPEIOIAraeT paBHYIO BEPOSITHOCTh
JBYX WU 0OJIee BAPUAHTOB PEUTHHIOBBIX JEHCTBUH (COXpaHEHUs, TIOBBIMICHUS WU CHUKCHUS KPEIUT-
HOTO PEHTHHTA) HAa TOPU3OHTE 12 MecsIIeB.

W3MeHeHne nporuo3a 1no peiTUHTY Ha pa3BUBAIOIIUICS 00YCIOBIEHO HEOIPEIEIIEHHOCThIO OT-
HOCHUTEJIFHO TOPU30HTa BOCCTAHOBIICHUS ITOKa3aTesnei peHTadenbHOCTH baHka nmocie peanu3anuu Kpe-
JUTHOTO PUCKA.

2.6.3. ®unancoBasi nHGOPMAIHA, BKJIIOYAs TOAOBYI0 H TPOMEKYTOUHYIO (B CJIydae He0OX0AMMO-
cTH) pHAHCOBYIO (OyXraJTepCcKyI0) 0TYeTHOCTh OPraHM3ALMH, Beaylleil On3Hec, mHopmanus o
pe3yabTarax (pMHAHCOBO-XO03HCTBEHHOM AESITEIbHOCTH 32 PelPe3eHTATUBHBIN Neproa

Herro-aktuBsl ¢ 01.01.2026 roma mo 01.08.2026 roga yBenmmuumuce ¢ 72 859 086 Tric. py0. 10
81 492 088 tric. py0. PocT akTuBOB 3a sitHBaph-utoiib 2026 roga cocrasmi 11,85%.

Ha 01.08.2026 nanGounplryro 10110 B cocTaBe akTUBOB (0k0s10 70%) ¢popMupoBaIn IMKBUIHbIE
KOMIIOHEHTHI: cpenctBa B banke Poccuu, PEIIO ¢ nenTpansHbIM KOHTparentom, a takxke MBK u Ho-
CTPO-OCTaTKH B OAHKaX C KPEAUTHBIMU PEHTHHIaMHU MPEUMYIIECTBEHHO Ha YPOBHE TUAA- M BBIIIE TIO
mkane «kcnept PAy». Kpenutnslit nmoprdens popmuposain okono 33% akTHBOB, IpH 3ToM okoio 60%
ero o0beMa IPUXOIUIIOCH HA KpenuThl ¢pusnuiiaM. Ha noptdens nenHpx Oymar npuxoaurcst Meree 5%
aKTHBOB, €r0 Ka4eCTBO OCTAETCs aJCKBATHBIM: Oojiee 95% BiokeHUI GOPMHUPYIOT OyMaru SMUTCHTOB
C KPEJUTHBIMU PEUTHHraMH Ha YpOBHE r'UAA- U BbIIIE 1O IKaje «KcnepT PAy.

Bxnaasr pusnyeckux i B urose 2026 rona coctaBuiu 22 563 436 Teic.py0., YBETUUUBIIUCH C
17 514 824 teic.py0. B nekabpe 2025 rona Ha 28,82%.

Kpenutasit moprdens ¢ aexadbps 2025 roxa mo wrosb 2026 roxa causwics Ha -22,42%, unm -
7 810 837 ThIC.pYO.

Brnoxenus B ueHHble 6ymaru B nepuon c¢ aexabpst 2025 mo uronb 2026 roga CHU3WINCH Ha
18,21% ¢ 3 690 591 ThIc.py6. 10 3 018 716 THIC.pYO.

Pa3mep kanurana 6aHka, paccuutbiBaeMbli o popme 123, mo uroram utons 2026 roga cocra-
Bu 5,408 mapn py6. (128 mecto o Poccun), cHusuBmucs ¢ aexadps 2025 roga va 449 952 muH. pyoO.
wi Ha 7,68%.
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MecTo TMoKa3saTens, Thic. py6. 33 M3MeHeHHe
;gccm EEMOHE AgrycT, 2026 v Ausaps, 2026~ [ECRVanE &3
7176 1 AKTHBbI HETTO 81492088 72859 086 +8 633 002 +11,85%
216 % 2t Uncras npuBeins 21948 601 828 -579 880 -96,35%
128 ¢ 1 Kanwurtan (no ¢popme 123) 5408767 5858719 -449 952 -7,68%
627 1 KpenutHbiit noptdens 27022795 34 833632 -7 810 837 -22,42%
51 *27 1 MNpocpoyeHHan 3a40MKEHHOCTL B 496 195 154 368 +341 827 +221,44%

KDEMTHOM nopTdene
52 1 Bknagbl Gusuueckmx nuu 22 563 436 17 514 824 +5 048 612 +28,82%

106 "1 1 BnoxeHus B LeHHble Bymarn 3018716 3690591 -671 875 -18,21%
[IpocpoyeHHast 3a10KEHHOCTH B KpeAUTHOM nopTderne B urose 2026 roaa coctarisuia 496 195

TBIC. PyO., yBesmmuuBIIKCh ¢ 154 368 ThIC. pyd. B Aekadbpe 2025 rona.
Jlo71st IpOCpOUYEHHO 33I0JDKEHHOCTH B KpeIUTHOM nopTdene B Teuenue 2025 roxa u nocuen-
HETO MOJIyrousl UMEET TEHACHILIUIO K YBEIMUEHHUIO.

MecTo Mokazatens, Thic. pyb. 33 U3MEHeHHe
fo 8 Asrycr, 2026 v fAusaps, 2026 v BT 2
Poccumn pervoxe
% % n.n
69 *46 1+ YpoBeHb NpocpoyeHHo 1,84 0,44 +1,40 +318,18%
3a[0/MKEHHOCTU NO KPEOUTHOMY
noptdenk

YpoBeHb MPOCPOUEHHON 3aJ0HKEHHOCTH 0 KpeauTHOMY nopTdernto B nekadbpe 2024 rona co-
craBist 0,23%, B nexabpe 2025 roxa 0,44%, B urone 2026 roga 1,84%.

Nundopmanus popmsr 0409102 «OTueT 0 GUHAHCOBBIX pe3ylbTaTax» MPUBEICHA B HIDKECIIETY-
ouiel Taduue.

Ta6auma 21
1 sin- 1 su- 1 sin- 1 sin- 1 sin- 1 sn- 1 sin- 1 sn- 1 sin- 1 sin- 1 sin- 1 1 aBry-
HaumenoBanune
aeii Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst HIOJISt cTa
er 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2026 2026
ool | 25305 | 22523 | 22617 | 32351 | 34202 | 8L9% | 6149 | 19237 | 10269 | 0 | o0 | 47362 | 54980
P 219 763 973 880 935 699 068 0323 6116 929 567
nensl 1-7) 048 357
?lfe“’ 1o ?(me 1 95721 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 19195 | 10190 %gg ;gg 47476 | 55038
acxonst (pas- 020 361 528 532 976 820 384 6452 | 4958 891 681
nenst 1-8) 491 768
e | 308 | 226 | 443 | esa | 439 | 57 | sS4 | 36 673 | 571 650 | -113 | o
148 314 652 294 763 173 631 885 761 418 589 962
ro00J10/KeH s
IpubsLis (yosI-
TOK) TIOCJIE HAJIO-
roo0II0KEeHHs C -308 488 501 405 299 528 297 337 585 522 859 -04 263 51505
Y4ETOM U3MEHEHUH 148 726 636 645 039 304 77 254 672 565 011
TIPOYETro COBOKYIITH.
Jloxona
* nanuple B [1yOnmKyeMol OTYETHOCTH OTCYTCTBYIOT
HNudopmarus o coOOCTBEHHBIX CPEICTBAX:
Ta6auna 22
HaunmeHoBaHue nokasa- Ha 1 suBaps Ha 1 suBaps Ha 1 sanBaps Ha 1 auBaps Ha 1 sBaps Ha 1 suBaps Ha 1 suBaps
TeJas 2018 . 2019 . 2020 . 2021 r. 2022 . 2023 1. 2024 r.
Co0OcTBEHHBIE CpPEACTBA
(kanran) popma 123, 3815213 4054 260 5140 802 5447 047 5430724 5402 807 5730312
THIC. pYO.
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HanmeHoBaHue nokasa- Ha 1 snBaps Ha 1 snBaps Ha I anpens Ha 1 nrons Ha 1 aBrycra
TeJIst 2025 . 2026 . 2026 . 2026 . 2026 .
Cob6cTBEHHBIE CPEACTBA
(xarmTan) ¢popma 123, 5549119 5858 719 5267 567 5256 372 5408 767
TBIC. pYO.

YBennuenue codctBeHHBIX cpeacts ¢ 01 anpens 2019 mo 01 wHostOps 2019 1. 0OyciioBIeHO pa3-
MeIlIeHUEeM CyOOpAMHUPOBAHHBIX OOIUTAIHH.

B mapre 2019 roga ['pynna pasmectuna 6eccpodnble cyOOpIHHUPOBAaHHbBIE OOJIUrallvu Ha 00-
myto cymmy 1 250 000 muic. pyonei co craBkoit kynona 10% roaoBbix. Y ciioBust o0nuranuii npemny-
CMaTpPUBAIOT BO3MOXHOCTH MOTAIlIeHUs B IPETYyCMOTPEHHBIX YCIOBUSAMU CIIydasiX U cpoku. KymnoH BbI-
TUTAYMBACTCS €KETOAHO U ABIAETCS (PUKCUPOBAHHBIM. BEIMIaTa 1Mo KymoHy MOXET OBITh OTMEHEHA 10
ununmatuse ['pynnsl. [Tockonbky y I'pymnmsl ecTh paBo BEIOOpa B OTHOLIEHUH YIUIATHI KYITOHOB U TO-
raiieHusi OCHOBHOTO Jioira, [ pymnna kinaccuduimpoBaia JaHHbIE OecCpoyHble 0OIUTaliK B COCTaB Ka-
MYTajga B KOHCOJUINPOBAHHOM oTueTe 00 m3MeHeHusx B kanutaie. [Ib P® ogoOpun BkitoueHwe yka-
3aHHBIX OECCPOYHBIX OOJUraii B COCTaB J0OABOYHOTO KaluTajla IpU pacueTe JOCTaTOYHOCTH Karu-
Tajga B COOTBETCTBUU C HAIIMOHATBHBIMU MPaBUIIAMHU.

Cyobopounuposannsie 001208ble 00a3amenbcmea

B coctaB dononnumensnoco kanumana banka ObUTH BKIIIOUEHBI CYOOPIMHUPOBAHHBIE KPEAUTHI
Ha obmryro cymmy 500 000 TeIc. py0., mpuBneueHHbIe mocie 1 mapta 2013 roga. JlanHbsie cyOOpAMHU-
POBaHHBIE KPEIUTHI YAOBIECTBOPSIOTB me yciioBusM kanurtaia, npeaycMoTpeHHbIM [lonoxxennem 1b
P® Ne 646-11 (moroBop cyOOpAMHUPOBAHHOTO KPEAUTA COACPKUT 00s3aTeIbHbIE YCIOBUS, B COOTBET-
CTBUHU C KOTOPBIMHU NPU JOCTH>KEHUM 3HaueHus1 HopmatuBa H1.1 ke 2% unum B citydae ocymiecTnie-
HUA B OTHOLIEHUU baHka ATeHTCTBOM MO CTPaXOBaHMIO BKIIAJIOB peanu3aluu coriacoBanHoro L{b PO
IUIaHa Mep MO MPEeayNpekIeHUI0 0AaHKPOTCTBa O0AHKOB, SIBISIOIIUXCS YYaCTHUKAMH CHCTEMBI 00s13a-
TEJIBHOT0 CTPAaXOBaHMS BKJIAOB (pr3uueckux Jinil B 6ankax Poccuiickoii deneparyiv B COOTBETCTBUH C
®enepanbHbIM 3aKOHOM «O TOMOJHUTENBHBIX Mepax AJsl YKPeIUIeHUs! CTaOMIbHOCTH 0aHKOBCKOU CH-
crembl B iepuon 10 31 nexabps 2014 rogay, mpon3BOAMTCS KOHBEPTALUS CYOOPIMHHUPOBAHHOTO WH-
CTpyMeHTa B OOBIKHOBEHHbIE akluK baHka, 1 (11) HeBBIIUIAYE€HHBIE TPOLIEHTHI HE BO3MEIIAIOTCS U HE
HAKaIUIMBAIOTCS 32 CUET MPEKPAICHHs TOIHOCTBIO IMO0 YacTUYHO 00s3aTenbeTBa baHka 1mo Beriate
CYMMBbI HAUMCJICHHBIX MPOLIEHTOB MO JIEMO3UTY, U (1K) YObITKM baHka moKpbIBaloTCA 3a CUET IpeKpa-
IICHUS TIOJTHOCTHIO 00 YaCTUYHO 00s13aTebcTBa baHka 1o BO3BpaTy CyMMBI JCTIO3UTA).

B 3 xBaprane 2021 roga Havamachk aMOpTH3aIUs CyOOPTMHUPOBAHHBIX KPEIUTOB.

B nepuon ¢ 31 gexabpst 2025 rona o 30 urons 2026 rona BelInYrHA CyOOpAMHUPOBAHHBIX 3aii-
MoB cHu3mIachk ¢ 500 000 Teic.py0. 10 250 000 ThIC.pYO.

30 woHA
2026 ropa 31 pnekabpna
(He ayoupoBaHo) 2025 ropa
CyBopavHupoBaHHble AonroBele obasaTtenscTBa 250 000 500 000
Bcero cybopanHMpoBaHHbIX AONroBLIX 0BA3aTensCcTB 250 000 500 000
30 voHA
Darta 2026 roga CraBka, Oara 31 pekabpa Craeka,
noraweHus (He ayampoBaHo) % noraweHws 2025 ropga %
CybBopavnHMpoBaHHLIRA 3aiAM,
nony4yeHHbIA OT CBA3AHHOW CTOPOHLI - - - 31.03.2026 250 000 10,0
CyGopaMHUpoBaHHLIA 3aiiM,
nMonyyYeHHeIA OT CBA3aHHOA CTOPOHLI 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
CybopavMHUpoBaHHIA 3aiAM,
MoNy4YeHHbIA OT CBA3aHHOA CTOPOHBI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CybopavH1UpoBaHHBIA 3aiAM,
NMonyyYeHHsIA OT CBA3aHHOA CTOPOHLI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
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AHaJan3 IKOHOMHYEeCKNX K03 (P uiineHToB (HOPMATUBOB)

[To cocrosinuto Ha 1 aBrycra 2026 rona baHk BbIONHAT 00s13aTENbHBIE HOPMATUBBI, YCTAaHOB-
neHssle L[b P®. g pacyéra 3KOHOMUYECKUX HOPMATUBOB baHK NMpUMEHSET NOAXO, ONPEACIEHHbBIN
uHcTpykuueit 1Ib P® ot 26 mas 2025 roga Ne220-U, geiictyromeit ¢ 18 uronst 2025 rona, kotopas
yCTaHaBJIMBAET METOJMKU ONPEJEIICHUS U YNCIIOBbIE 3HAUEHUS 00s13aTeIbHBIX HOPMATUBOB OAaHKOB C
YHUBEPCAJIBLHOM JINIICH3UEH.

bank ¢ yHuBepcanpHOM JUIeH3UEH (anee - 0aHK) 00s3aH COOMIOAATh METOAUKHU OIMPEACIICHUS
Y YHCTIOBBIE 3HAYCHHSI CIIEAYIONINX 00s3aTebHBIX HOPMATHBOB (Aaliee - 00s3aTeIbHbIe HOPMATHBBI):

HOPMATHBOB JOCTATOYHOCTH COOCTBEHHBIX CPEACTB (KamuTayia) OaHKa: HOPMATHUB JOCTATOYHO-
ctu 6a3zoBoro kanurtana 6anka (H1.1), HopMaTuB JOCTaTOYHOCTH OCHOBHOTO KamuTtana Oanka (H1.2),
HOPMAaTHB JOCTATOYHOCTH COOCTBEHHBIX cpeaAcTB (kKarmurtana) 6anka (H1.0), HopmMaTuB 10CTaTOYHOCTH
COOCTBEHHBIX CPEJCTB (KamuTana) 0aHKa ¢ B3BEIIMBAHUEM aKTHUBOB IO YpoBHIO pucka 100 mporeHTos,
omnpeaenstomuil puHancosblil peryar (H1.4);

HOPMATHBOB JTUKBHUIHOCTH OaHKa: HOPMATHB MTHOBEHHOM NTUKBUAHOCTH OaHka (H2), HopmaTus
Tekymel TuKkBuaHOCTH Oanka (H3), HopmaTuB qonrocpodHoii mTukBuaHOCTH Oanka (H4);

HOpMAaTHBa MaKCUMAaJIbHOT'O pa3Mepa pUCKa Ha OJIHOTO 3a€MILMKA UITK TPYIITY CBS3aHHBIX 3a€M-
mkoB (H6);

HOpMAaTHBA MaKCUMaJIbHOTO pa3Mepa KPYIMHBIX KpeAUuTHBIX puckoB (H7);

HOpPMAaTHBa UCIOJIb30BAaHUsI COOCTBEHHBIX CpPEACTB (KamuTajna) OaHKOB JJIA MPUOOPETESHUS aK-
uui (moneit) apyrux ropuaudeckux jumi (H12);

HOpMaTHBAa MaKCUMAJILHOTO pa3Mepa pUcKa Ha CBA3aHHOE C OaHKOM JIUIIO (TPYIITY CBA3aHHBIX C
6ankom mui) (H25);

HOpMAaTHBa MMUHUMAJIBLHOTO COOTHOILIEHHUS pa3Mepa UIOTEYHOTO MOKPBITHS U 00beMa SMUCCUU
obyuranuii ¢ MImoTe4HbIM MokpeiTHeM (H18).

HopmaTuBbl 10CTaTOYHOCTH COOCTBEHHBIX CPEJICTB (KanuTana) 0aHKa (3a UCKIIOYEHHEM HOpMa-
tuBa H1.4) - nopmarus H1.1, Hopmatu H1.2, Hopmatus H1.0, paccuntbiBaroTCs Kak OTHOLLIEHUS Be-
JUYUHBI 0a30BOT0 KanuTajia OCHOBHOT'O KanuTasia 0aHka (Janee - 6a30Bblii KalUTal), BEMUYUHBI OCHOB-
HOTO KanuTajia 0aHKa v BEeTUYUHBI COOCTBEHHBIX CPE/ICTB (KamuTasia) OaHka.

MuHMMalIbHO TOYCTUMOE YUCIIOBOE 3HaueHue HopmatuBa H1.1 yctanaBiuBaercs B pazMepe
4,5 npoueHTa. MUHMMaIbHO I0ITyCTUMOE YUCI0BOE 3HaueHne HopMmatuea H1.2 yctanaBnuBaercs B pas-
Mepe 6 IPOIeHTOB. MHUHUMAFHO JTOMYCTUMOE YUCIIOBOe 3HaueHrne HopmaTtuBa H1.0 ycranaBnuBaercs
B pazMepe 8 npoleHTOB. MUHUMAaJIbHO AOMYCTUMOE YHMCI0BOe 3HaueHne HopMmarusa H1.4 ycranasnu-
BaeTcs B pazmepe 3 MpOILICHTOB.

Hopmatussl nukBuHocTH 6aHka - HopmatuB H2, HopmatuB H3 u Hopmatus H4 onpenenstorcs
KaK OTHOIIIEHHE MEXAYy aKTHBaMU U MaCCUBaMU Ha OCHOBAaHHH CPOKOB, CYMM U THUIIOB aKTHBOB U Iac-
CHBOB, JIpYTUX (PAaKTOPOB M XapaKTepU3YIOT CIIOCOOHOCTh OaHKa 00ECTIEYUTh BBIITOJIHEHHE CBOMX JIe-
HEXXHBIX U UHBIX 0053aTeNIbCTB, BRITEKAIOIINX U3 CAEIOK C UCIOIb30BaHHEM (DMHAHCOBBIX HHCTPYMEH-
TOB, PETYIMPYIOT (OTPAaHUYMBAIOT) PUCKU OTEPU OAHKOM JINKBUIHOCTH.

MuHUManbkHO JOMYCTUMOE YUCIIOBOE 3HaueHue HopmatuBa H2 ycranaBiauBaercs B pazmepe 15
MPOLEHTOB. MUHUMAaJIBHO TOMYCTUMOE YMCII0BOE 3HaUueHre HopmaTiBa H3 ycTanaBnuBaercs B pasmepe
50 npoueHToB. MakcuManbHO JOMYCTUMOE YHUCIOBOE 3HaUeHne HopMmaTtuBa H4 ycranaBnuBaercs B pas-
Mepe 120 nporeHToB.

Hopmarus H7 omnpezaenseT MakCUMallbHOE OTHOIIEHUE COBOKYIHOW BEJIMYMHBI KPYIHBIX Kpe-
JTUTHBIX PUCKOB K pa3Mepy COOCTBEHHBIX Cpe/ICTB (KanuTaja) 0aHKa U peryaupyeT (OrpaHUIMBAET) CO-
BOKYIHYIO BEJIMYMHY KPYITHBIX KPEAUTHBIX PUCKOB OaHKa. MakcHUMalbHO IOMYyCTUMOE YHCIOBOE 3HA-
yeHue HopMmatua H7 yctanaBiauBaercs B pazmepe 800 mpoIrieHToB.

Hopmatus H12 onpenensier MakcCMMalIbHOE OTHOIIIEHUE CYMM, HHBECTHPYEMbIX OaHKOM Ha MpH-
oOpeTeHune akIui (J1071e) Ipyrux IPUINIECKUX JIIl, K COOCTBEHHBIM CpeACTBaM (KamuTtany) OaHka u
perynupyer (OrpaHHYMBAET) COBOKYITHBIN PUCK BIOKEHHI OaHKA B aKIMHU (JIOJTN) APYTUX IOPUIUYECKUX
Jvi. MakcuManbHO TOMYCTUMOE YMCI0OBOE 3HaueHne HopmatuBa H12 ycranaBinuBaercs B pazmepe 25
IIPOLIEHTOB.
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Hopmartus H25 onpenensier MakcuManbHOE OTHOIIEHUE COBOKYITHON CyMMBbI 00513aTENILCTB JIUIA
(Ju11, BXOASUIUX B TPYIITY JIKIT) TIepe] OaHKOM U 00s3aTEIbCTB Mepe]] TPETHUMU JIUIIAMHU, BCIICICTBUE
KOTOPBIX Y OaHKa BO3HMKAIOT TPeOOBaHMs B OTHOIIECHUM YKA3aHHOTO JIMIa (JIUL, BXOAALIMX B TPYIILY
JIMII), K COOCTBEHHBIM CpeCTBaM (KamuTany) OaHKa W peryaupyer (OrpaHUYMBACT) KPEAUTHBIA PUCK
0aHKa B OTHOILEHUH CBSI3aHHOT'O C HUM JIMLA (TPYIIIBI CBSA3aHHBIX C HUM JIML). MakCUManbHO J1OMYCTH-
MO€ YMCIIOBOE 3HaUeHne HopMaTuBa H25 ycTanaBnuBaercs B pazmepe 20 MpOLEHTOB.

Hopmatus H18 onpenenseT MUHMMaIbHOE COOTHOUIEHHE pa3Mepa HUIIOTEYHOTO MOKPBITHS U
o0beMa IMUCCUH OOJIUTAINI C UTTOTEYHBIM OKPBITHEM U PETYIUPYET (OrpaHUYUBAET ) KPEIUTHBIN PUCK
KPEIUTHBIX OpraHU3alfi, OCYIECTBISIOUIMX IMUCCUIO OOIUralfii ¢ UIMOTEYHBIM MOKPBITHEM. MUHU-
MaJIBHO JIOIYCTUMOE YMCIIOBOE 3HaueHne HopmatuBa H18 ycranaBnuBaercs B pazmepe 100 npoueHToB

OkoHOMUYeckne Ko3(hduimeHTsl (HOpMaTUBBI), xapakrepusyromue coctossane AO «bAHK
CI'b» u paccuntannble corinacHo MHctpykiun banka Poccun, npuBenensl B Huxecneayromei Tao-
JUIE.

B teuenue 2014-2025 rr. u 2 ¥B.2026 1. u Ha 31.08.2026 1. bank He Hapymman 00s3aTeIbHBIE
HOPMAaTHUBBI JTUKBUAHOCTH, ycTaHOBIICHHbIE L[[b PD.

Taoauna 23
ITo cocTo- ITo cocTo- ITo cocTo- ITo cocTo- ITo cocTo- ITo cocro- ITo cocTo- ITo cocTo-
HaMMeHOBaHl/le noxasm‘eneﬁ AHHUIO HA AHUIKO HA AHHUIO HA AHUKO HA AHUIKO HA AAHUIO HA AHUI0 HA AAHUIO HA
01 snBaps | 01 ssuBapsa | 01 auBaps | 01 auBaps | 01 suBapst | 01 siuBapst | 01 suBapsa | 01 suBaps
2018 r. 2019 r. 2020 r. 2021 r. 2022 1. 2023 1. 2024 r. 2025 1.
Hopwmarus nocrarounocti cob- 12,28 12,808 13,693 16,052 16,623 16,939 15,829 13,128
crBenHHbIX cpencts H1.0 (min8%)
HI.1 HopMaTHB 10CTATOMHOCTH 7,684 8,554 7,517 8,654 9,645 10,587 10,076 8,618
6asoBoro kamuTana (Min 4,5%)
HI.2 nopmatus roctatounocti 7,684 8,554 10,865 12,372 13,507 14,544 13,756 11,595
OCHOBHOTO KanuTaja (min 6%)
H1.4 HOpMaTHB (uHaHCOBOrO 6,541 6,235 6,671 6,263
pbruara (min 3%)
MrHoBenHas uKBuAHOCTS H2 22,196 99,657 27,742 32,594 32,057 21,081 59,168 41,856
(min15%)
Texymas maxsunsocTs H3 256,756 300,438 199,315 138,621 166,693 114,386 113,513 93,607
(min50%)
Honrocpounas s mocts H4 21,403 32,556 35,507 42,102 41,927 44,228 47,658 54,806
(max 120%)
Pasmep KpyIHELIX KpEIHTHBIX 207,354 134,346 139,914 125,673 125,364 130,408
puckoB H7 (max 800%)

Hanmenopanme mokasareeii ITo cocTosinmio Ha 01 IIo cocrostHuio Ha 01
siuBaps 2026 r. aBrycra 2026 r.

HopmaTuB 10CTaTOYHOCTH COO-
creenHbIx cpeacts H1.0 (min8%) 14,3 15,989
H1.1 HOpMaTUB HOCTaTOUHOCTH
6azoBoro karuTana (min 4,5%) 9.31 11,721
H1.2 Hopmarus HOCTaTO':IHOCTH 12.372 15,447
OCHOBHOTO Karurazna (min 6%)
H1.4 HopmaTuB GpuHAHCOBOTO . .
pbryara (min 3%) A A
MrHoBeHHas! IMKBUIHOCTE H2
(min15%) 117,12 150,016
Texymast nukBugHOCTH H3
(Min50%) 113,587 155,93
Jonrocpounas nukBuaHOCTE H4
(max 120%) 54,291 41,585
Pa3Mep KpyITHBIX KPEIUTHBIX . .
puckoB H7 (max 800%) o A

[TokazaTenu TMKBUIHOCTH HAXOAATCA B npefenax, pekoMeHayemslx [Ib PO u, ¢ Toukn 3penus
JMKBUIHOCTH, COCTOSTHUS OaHKa SIBISICTCS YCTOWYHMBBIM, YTO HAaXOIHUT CBOE OTpakeHHE B K03 duiu-
€HTe O0I1el TUKBUAHOCTH. Y POBEHb JIUKBUIHOCTH, IIIATEKECTIOCOOHOCTH U IOCTATOYHOCTH COOCTBEH-
HOT0 KanuTaja baHka /Ui HCIIOJTHEHUS] KPAaTKOCPOUYHBIX 00513aTENbCTB U MOKPHITHS TEKYIIHUX ONepaliy-
OHHBIX PAaCXOJIOB PACKPHIBAIOT 3HAYECHHUS 0053aTEIbHBIX HOPMATHBOB, a TAK)KE OTHOIIEHUE UX (PaKTH-
YECKHMX YHMCIIOBBIX 3HAYEHUH K YCTAHOBIICHHBIM.
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OO01mme BbIBOABI M0 IKCIPECC-aHAJIN3Y

B Teuenue ananusupyemoro nepuoja HaOIr0AaI0Ch

— YBenuuenue codctBeHHbIX cpeacTB ¢ 01 anpenst 2019 mo 01 Hos6ps 2019 1. 0OycnoBneHO
pa3MelieHueM cyOOpIMHUPOBAHHBIX OOIUTalIUMI.

C 01.01.2020 mo 01.01.2024 coGctBeHHbIi KanmuTan yBenuuuics ¢ 5 140 802 mo 5 730 312
TBIC.py0. 3aTeM, ¢ HecyliecTBeHHBIMU KoJjieOanusimu, Ha 01 sHBaps 2026 roga mocTHTr 3HaYeHUS 5
858 719 Tthic.py06. C nHayama 2026 roga no 01 aBrycra 2026 roga kanurtan cHusmics no 5 408 767
TBIC.pYO..

— Bce 3HaueHus HOPMATHBOB, XapaKTEPU3YIOIIUX COCTOSHUE KOMMEpPYECKOro OaHkKa, Haxo-
nsatesa B pekoMeHayemslx [{b PO npenenax.

®dunaHcoBoe cocTosiHue banka 00yCIOBICHO yOBIECTBOPUTEIBHOM OIIEHKON PHIHOYHBIX MO3H-
UM, aJIeKBaTHON MO3UIMEN M0 KanmuTaly Npy HU3KON peHTa0eIbHOCTH, aJleKBaTHBIM KaueCTBOM aKTH-
BOB, aJICKBaTHON JIMKBUIHOW MO3UIIMEH, a TAK)KE YIOBJIECTBOPUTEIBHOM OLIEHKONW YPOBHS KOPIOPATUB-
HOTO yrpasieHus. [lo3uTuBHOE BIUSHUE HA PEUTHHT OKa3bIBa€T BHICOKAs BEPOATHOCTH OKa3aHus banky
(UHAHCOBON MOAIEPIKKU CO CTOPOHBI €T0 KIIF0YEBOro OeHeuIrapa B c1ydyae He0OX0JUMOCTH.

2.6.4.CBeieHusi 0 HAJMYHHU H YCJTOBUSIX KOPIOPATHBHOIO 0T 0BOPA, B CJIy4Yae ecJI TAKO 10roBop
onpeneJsieT 00beM NPAaBOMOYMI YYACTHHKA AKIMOHEPHOro 001ecTBa, 0011ecTBa ¢ OrPAHUYeH-
HOIi 0TBETCTBEHHOCTbI0, OTJIMYHBIN 0T 00beMa NPaBOMOYMIi, IPUCYIIMX €ro /10JIe COIJIACHO 3aK0-
HOJATEJILCTBY

CBeneHusl OTCYTCTBYIOT.

2.6.5.CBenenns o HenBu:kuMoM umyiectse AO «BAHK CI'b»

AO «bAHK CI'b» sBisieTcsi COOCTBEHHMKOM OOBEKTOB HEJBH)KHUMOCTH B TOpOJiax, T/I€ OCY-
LIECTBIISIETCS €T0 AESITEILHOCTD.

2.6.6./lonosiHUTE/IbHBIE CBEIEHUS 0 PUCKAX MAKPOIKOHOMHYECKOI0 OKPY KEeHHUs

[To nanapiM ananutukun ATOH, akryansHO# Ha cepeauny 2026 roma, Tpedyemas JOXOTHOCTh
(craBka quckoHTHpOBaHUs / ctomMocTh Kanutana, COE) uist poccuiicKkuX akiuii OlieHUBAJIach B JUa-
nazone 22—25%.

Ananutukun ATOH packpsiBaiu CTpYKTypy pacuera CleayoluM 00pa3oMm:

bespuckoBas craBka: 15,0% (nmporuos moxoanoctu ;mmHHBIX OP3 Ha koHer| 2026 rona). B 60-
Jiee paHHUX MOJIENSIX JUIsl OTJICIBHBIX YMUTEHTOB UCIIOJIb30BaIach cTaBka 14,6%.

[Ipemust 3a puck uHBecTUpOBaHUA B akiuu: 7,0% (McTOpHUecKoe 3HaYCHHE).

bazoBas Tpedyemas moxoaHocTh: 22% (15% O6e3puckoBas + 7% npemMus 3a puck).

Urorossiii qnamnason: 22—25%.

Bepxusist rpanuna (1o 25%) obycioBieHa 1o0aBIeHHUEM JOMOJIHUTENbHBIX TpeMuid (0T 0% 1o
3%) 3a IMKBUIHOCTH, KOPIOPATUBHOE YIIPABICHNUE U PUCKU OM3HEC-MOJIENHN KOHKPETHBIX KOMIaHMi [
Harpyska co CTOPOHBI IIPOIICHTHBIX IUIATEXEH Ha TOXO bl KOMITAHUM HAXOIUTCS Ha 3aIPEACIIbHO BBICO-
KOM YpOBHE.

ATOH oTnenpHO 0TMEUal, YTO 3TOT pacueTHBIN YPOBEHD B 22—25% sIBIII€TCA KOHCEPBATUBHBIM
OPUEHTHUPOM, 3aKJIaJbIBAEMbIM B MOJEIHU. B TO e BpeMsi aHaAIMTUKHU yKa3bIBaJld, YTO TEKYIIHE PHIHOY-
HBIE IIEHBI YK€ OTPaKaroT Topa3ao 0oJiee BHICOKYIO MPEMUIO 3a pUCK — CBBIMIE 15% TOJMBKO 3a PUCK
aKIMH{, 9TO TOBOPUT O KpaliHe HU3KOM OIEHKE PhIHKA U 3aBBIIICHHBIX TPEOOBAHUSIX WHBECTOPOB K JI0-
XOJTHOCTH
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CornacHo aHanuTHKe HHBeCTUIIMOHHON Komnanuu «ATOH» 3a centa0ps 2026 rona, Tpedyemast
JIOXOJTHOCTh POCCUMCKUX aKIUI CYIIECTBEHHO BbIpOCia Ha (POHE T€ONOJUTHUECKON HAMIPSKEHHOCTH.

AxTyalnbHble okazaTenu (ceHTa0ps 2026):

e[Ipemus 3a puck unBectupoBanus B akuuu (ERP): nocturna 15%. /Ing cpaBHeHus: B mepBOM
nonyroauu 2026 rona oHa coctaBisiyia oKoyio 8%, a TeKylllee 3HaYeHUE ABISIETCS MaKCUMAJbHBIM C
Hadana 2023 rona.

ebe3puckoBas cTaBka: 10xoHOCTh naTWwieTHUX Od3 cocrapnset moutu 16%.

«O01mas Tpedyemast TOXOAHOCTh 0 aKIUAM: HaxoauTcs Ha ypoBHe 30—35%. OnHa paccuuThIBa-
eTCsl Kak cyMMa Oe3pHCKOBO# CTaBKH U npemun 3a puck ($16\% + 15\% = 31\%$).

[Ipuuune! pocta TpeGyeMoil 10XOAHOCTH:

AHaIUTHKY CBA3BIBAIOT NIEPECMOTP OKUJAHUI MHBECTOPOB C OTCYTCTBHEM IIporpecca 1o reo-
MOJIMTUYECKUM BOMpocaM U 0oJiee MEJJICHHBIMH, YeM Mperoarajioch B Hauajie roja, TeMIaMHu CHU-
JKEHUS KIII04eBOoU craBku banka Poccun.

Bnusinue Ha peiHOK: Pe3ynbraToM moBblleHUs: TpeOyeMol JOXOJHOCTH cTana rirybokas Kop-
pekiust naaekca MocOupsku nerom 2026 roja, ycuJIeHHas 3aKphITHEM MapKUHAIBHBIX no3uuuid. [lpu
3TOM aHAIUTUKU OTMEYAIOT (yHAAMEHTAIbHYIO HEJJOOLICHKY PhIHKA: MEMAHHbIA MynbTuIuinkatop P/E
COCTaBJIISET BCETO 4,5X — MUHUMAJIbHOE 3HAUYEHUE 3a NIOCIIEAHNUE IATh JIET.
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3. OINMCAHHUE TIPOIIECCA OLEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS TOJIXO/IA (ITOJXO0/I0OB) K OLEHKE

3.1. TlpuMeHeHHe 3aTPATHOIO MOAX0/1a K OlleHKE C MPHBeeHNEM PACUETOB

B cootBercTBui ¢ c1. 24 @CO V 3aTpaTHBIN MOAXO] MPEACTABILECT COO0I COBOKYITHOCTh METO-
JIOB OIIEHKH, OCHOBaHHBIX HA OMPEICICHUH 3aTpaT, HEOOXOIUMBIX JUIsl BOCIIPOM3BOCTBA JINOO 3aMellie-
HUSl 00BEKTA OIIEHKH C YYETOM COBOKYITHOTO OOECIICHEHUS (M3HOCA) 0ObEKTa OIICHKH U (WIJIH) €T0 KOM-
MTOHEHTOB.

B cootBercTBUU € cT. 26 ®CO V B pamkax 3aTpaTHOT0 MOJAX0/a MPUMEHSIETCS METOJ] CYMMHUPO-
BaHHS CTOUMOCTH KOMITOHEHTOB B COCTaBE 0OBEKTa OIICHKHU.

Memoo cymmupoeanus OCHOBAaH Ha CYMMHUPOBAaHUU CTOMMOCTEH BCEX KOMIIOHEHTOB, BXOJIf-
IIUX B COCTaB OOBEKTA OIEHKH, KOTJa CTOMMOCTb Ka)KJIOr0 KOMIIOHEHTA OIPEACNIACTCS Pa3InNdyHbIMU
MOJIX0IaMHU C yueToM crennpuku komnonenra (ct. 30 @CO V).

B cootBerctBHM ¢ 1 11 ®CO Ne8 «Onenka Ou3Heca», B paMKax 3aTpaTHOTO MOAXO0/a OLCHIINK
OTpeJIeNsieT CTOMMOCTh 00BEKTa OLIEHKH HAa OCHOBE CTOMMOCTH MPUHAJJICKAIINX OPraHU3allud, Be1y-
et On3Hec, aKTUBOB M IMPUHATHIX 0053aTCIIBCTBY.

Pesynbratel ¢puHaHcoBoro ananusa Oyxranrepckoit otuetHoctd AO «BAHK CI'by» moka3zanu,
YTO KOMITAaHUSI IMEET HOPMAIIbHYI0 (PUHAHCOBYIO YCTOMYHBOCTH C TIO3UITUHU (PMHAHCOBOW YCTOWYMBOCTH
U NpuOBUTLHOCTH. YunThiBas nepcrnekTtuBbl pazputusi AO «BAHK CI'by, omneHmmuk momaraer, 4To
OIICHKAa COOCTBEHHOT'O KaIlUTala JOJKHA ObITh MMPOBEICHA C TOYKU 3PEHUS KOHIICTIIIUU ACHCTBYIOIIETO
MPEaNpUATHS, T.K. IPEANpHUATAE B 0003pUMOM OYAYIIeM JTUKBUIMPOBATH HE TUTAHUPYETCS.

[To muenuto OneHIKa B JAaHHOM pa3jielie yMECTHO MPUBECTH IIUTATy U3 T11aBbl Ne 15 “Ocoben-
HOCTH OIICHKM CTOMMOCTH OaHka” ydeOHmka moj pen. M.A.®enorosoii “Onenka 6uszneca” (M, ®u-
HaHCHI U cTaTucTUKa, 2004).

«OBOITIONNS TEOPHH OIEHKH CTOMMOCTH Ou3Heca. VICTopust CBHIETENBCTBYET O TOM, YTO YacTh
MOJIOKEHUH Teopuu ObLTa MpeioKeHa U pa3paboTaHa PeryaupyonMMi OpraHaMu U TIOJTy4Yuia Ipu-
3HaHUE B MOCJCAYIONIEM; YaCTh MOJOXKEHHM CTajla pacTpOCTPAHIATHCS BCICICTBUE KOHKPETHBIX Cye0-
HBIX PEIICHUH Ha OCHOBE CBUICTENHCTB SKCIEPTOB; YACTh 3apOKIANach B HEApax OyXraaTepcKoro
y4eTa, a OCTaJIbHBIC TOJOXKECHHS TMPOSBIIINCH B PE3YNIbTaTe YCUIUN TEOPETUKOB B 0OJIACTH OLICHKH.
Bbonee Toro, Haubomnplee YMCIO TAKUX METOJOB Pa3BUBAJIOCHh M BO3HUKIIO B PHIHOYHOMN Cpesie, B MPO-
11ecce MPaKTUYECKUX MEePEroBOPOB MEXAY MOKYHATEIISIMU, TPOAABIAMH U aHJIEpPANTEpaMH.

OpnnHako OOJNBIIMHCTBO (DMHAHCOBBIX AHAIMTUKOB CXOSTCS Ha CYXACHHUU, YTO €CTh TPU OCHOB-
HBIX METOJ[a CTOMMOCTU OM3HEca, B TOM YHCIie 0aHKOBCKOTO:

— 3aTpaTHBIN, WIM METOJT OLIEHKU YUCTHIX aKTHBOB;

— JIOXOJIHBIN, WJIM METOJ, OCHOBAaHHBII Ha MOKA3aTeJAX J0X0/1a U BEIWYNHBI HAJTUYHOTO T10-
TOKA;

— CpPaBHUTEJbHBIN, WX PHIHOYHBIA METOI».

CyTb 3ampamHno2o no0xo0a COCTOUT B ITO3JIEMEHTHON OLIEHKE aKTHUBOB 1 0053aTEILCTB KOMMEP-
geckoro 6anka. [Ipu 3ToM OLIEHIINK CHaYaia OleHUBAET PHIHOYHYIO CTOMMOCTh KaX/I0T0 aKTHBa OaHKa.
[lepeonieHKy aKTUBOB MO PBIHKY HEOOXOJMMO IPOBOJAUTH BBHUJY TOTO, YTO UX PHIHOYHASI CTOUMOCTD
OyIeT OTINYaThCs B CUITY IEUCTBUS MHQIISIINH, N3MEHEHUS! KOHBIOHKTYPBI PIHKA U IPYTUX (aKTOPOB.
3areM onpeJessieTcs ppIHOYHAs CTOUMMOCTD 00s13aTeNbCTB OaHKa. PeIHOYHAS CTOMMOCTH COOCTBEHHOTO
KanuTtaiza 0aHka OyJeT paBHA pa3HUIIE MEXKY PRIHOYHON CTOMMOCTBIO €r0 AKTHBOB U PHIHOYHOU CTOH-
MocThto fora. (Llurata u3 yue6Horo nocodbust Tazuxunoit T.B.).

urara 3 yue6HMKa M. A.De10TOBOA.

«Tabmuna 15.8. MeToibl KOPPEKTUPOBKH aKTUBOB OajiaHca, IPUMEHsIeMbIe B MexXTyHapOIHOM
MIPAKTHKE.
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OLIGHKa CTOMMOCTH OaHKa IMPOBOAUTCA Ha OCHOBEC €TO 68..]'1ch3., CTaTbHU KOTOPOTO NCPCOLICHUBA-
IOTCA Ha TEKYIIYIO PIHOYHYIO CTOUMOCTD JIA TOIO, YTOOEI OMmpeaACINTb YUCTYIO CTOMMOCTDb KaIluTaJia.
B MEPBYIO OUCPCAb IIEPCOUCHUBACTCA CTOUMOCTb aKTUBOB.

CraTbsl aKkTHBA 0aJIaHCa
Kacca u neHesxHble SKBUBAJIEHTHI

MeTtoa oleHKH
BanaHcoBasi CTOMMOCTh KOPPEKTUPYETCsl Ha BAIIOTHBIM Kypc
OcHoOBHas cymMa J0JIra KOPPEKTHPYETCsI Ha pa3phIBbI IO Kpe-
JIUTHBIM NOPT(EIsiM UM PBIHKY
OrieHKa 10 PHIHKY
PeasyibHasi ppIHOYHASI CTOUMOCTD
Koppekrupyercsi B 3aBUCUMOCTH OT BO3MOYKHOCTH B3bICKaHUS
33I0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS AeOUTOpa
PeasipHast ppIHOYHAS CTOUMOCTb
PeaspHas peIHOYHAS CTOMMOCTb

Kpenutst

JlosroBble 1ieHHbIe OymMaru U MHBECTUITIH
Biiosxenus B kanmuTajl KOMIIaHUHA

Jebutopckas 3a10DKEHHOCTh

MarepuanbHbIe aKTHBEI 1 OCHOBHBIE CPEJICTBA
IIpoune akTUBbI

Ectp Takke nHOe MHEHHE. OHO COCTOUT B TOM, YTO «CTOMMOCTh YHCTBHIX aKTHBOB (COOCTBEH-
HOTO KamuTaia) 0aHKa KOPPEKTUPOBKE HE MOJICKHUT B CHITY Toro, uTo LlenTpanbubiii 6ank PO npens-
SIBIISCT )KECTKHE TPEOOBaHMS K KOMMEPUECKUM OaHKaM I10 TIOBOY 00s13aTEIbHOTO OTPAKEHUS UX aKTH-
BOB Ha 0ajiaHce 1o peaabHOW PHIHOYHON CTOUMOCTH.

Cornacuo undopmanmu popmsr 0409123 (pacueT cOOCTBEHHBIX CPEACTB (KamuTana) OaHka),

no coctossHuio Ha 01.01.2019 pasmep coOcTBeHHBIX cpeACTB (KamuTana) OaHKa COCTABIISIET
4 054 260 Tteic. pyOeit

o coctossauio Ha 01.01.2020 pasmep cOOCTBEHHBIX CpeACTB (KamuTana) 0aHKa COCTaBISACT S5
140 802 TtrIc. pyOneit

no coctosHuio Ha 01.01.2021 pasmep coOCTBEHHBIX CpeACTB (KamuTaya) OaHKa COCTaBIISICT
5447 047 Teic. pyOneit

no coctosinuto Ha 01.01.2022 pasmep coOCTBEHHBIX CPEeACTB (KamuTajaa) 0aHKa COCTaBIIsCT
5 430 724 Teic.pyOneii

o coctosinuto Ha 01.01.2023 pazmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIsSeT
5402 807TeIc.pyOeit

no cocrosiauto Ha 01.01.2024 pasmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIseT
5 730 312 Teic.pyOieii

no cocrosinuto Ha 01.01.2025 pasmep coOCTBEHHBIX CpeACTB (KamuTajaa) 0aHKa COCTaBIIsSCT
5 549 1109 ThIic.pyOneii

o cocrosiuto Ha 01.01.2026 pasmep coOCTBEHHBIX CPeACTB (KamuTajaa) 0aHKa COCTaBIIsSCT
5 858 719 Tric.pyOneii

o coctosiuto Ha 01.07.2026 pasmep coOCTBEHHBIX CPeACTB (KamuTajaa) 0aHKa COCTaBIISCT
5 256 372 Teic.pyOneit

no coctosiuto Ha 01.08.2026 pasmep coOCTBEHHBIX CPEeACTB (KamuTajaa) 0aHKa COCTaBIIsSCT
5408 767 Teic.pyOneii

HauMenoBanme Ha 1 sn- Ha 1 an- Ha 1 ok- Ha 1 su- Ha I an- Ha 1 mons | Ha 1 asry-
HoKA3ATeNs Baps 2025 pens 2025 | Ts0pst 2025 | Baps 2026 peins 2026 2026 1. cra 2026 1.
T. T. T. T. T.
CoOcTBEHHBIE
CPeACTBA (Kami- | g r4q 119 | 5610551 | 5851192 | 5858719 | 5267567 | 5256372 | 5408767
tai) dopma 123,
TBIC. pYO.

*3ameuanue. [lo cocrosuuio Ha 01.07.2021 1. W mocienyrouIre IaThl, IpU pacdeTe COOCTBEHHBIX
cpenacTB (kanurana) no gopme 123 ydyrena amopTusanus CyOOpIMHUPOBAHHBIX KpeIuToB. B cocraBe
JIOTIOJTHUTEIBHOTO KamuTajda baHka yduTHIBAIMCH CyOOpIUHUpPOBAaHHBIC KpeauTsl Ha cymmy 500 000
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ThIC.py0. CyOOopAHHUpPOBaHHbIE KPEIUThl Hauall aMOPTU3UPOBATHCS MO cpokaMm. YeMm Onmrke K mora-

MI€HUI0, TEM B MEHBIIIEH CTEIeHN OHHU YUYUTBIBAKOTCA IJIA ueneﬁ KaruTaja.

1 01.01. 01.01. 01.01. 01.01. ool e

ara 2022 2023 2024 2025 1 HOCIey-
HOIIHUEC JaThl

Cobersennbie cpenctsa (xa- | 5 430754 | 5402807 | 5730312 | 5549119 | 5610551

TATAN),

B TOM 4YHCJI€, B COCTaBEC N0-

IMOJIHUTCJIBHOI'O KaluTaljia

11.200.7, y 462500 | 367500 | 267500 | 167500 | 142500 | mer nammbix

CyOopIMHIpOBaHHBIN Kpe-

JUT (Ieno3uT, 3aeM, oOura-

IIHOHHBIN 3aeM)

4 anpens 2019 roxa 3aperucTpupoOBaH OTYET O Pa3MEUICHUH CYOOPOUHUPOCAHHBIX 0OIUAUUTL
banka Ha cymmy 1 250 000 000 py6ueit. 26 anpens 2019 rona u3 LIb P® momydeHo cornacue Ha BKITIO-
YEeHHUE JICHE)KHBIX CPEACTB, MOIYUYEHHBIX OT pa3MeIleHUs yKa3aHHBIX OOJHMraiuii, B coctaB 100aBoY-
HOTO KanuTtajia banka.

Cpoxk oOparieHust 00aUraiuii He yCTaHOBIICH.

[IpuoOperenne obimranuii o3HayaeT coriacue npuoodperareneit (BiaaenbieB) OOauramnuii ¢
BO3MOKHOCTBIO MX MOTALIeHUs IO yCMOTpeHHI0 KpeauTHol opraHu3aiuu-3MUTEHTA.

Pemenue o noramenun O6iuranuii MoxeT ObITh IPUHATO TOJBKO HOCIE corjacoBanus ¢ ban-
koM Poccuu Bo3mokHOCTH noramienust OOauraruii.

Tab6mumna 24. Uadopmanus o cyoopauanposanabix oomranusax AO «<bAHK CI'b»

HanmeHnoBanue XapakTrepu-
CTUKH MHCTPYMEHTA KanuTaJjaa

Onucanne xapakrepu-
CTHKH HHCTPYMEHTA

Onucanne xapakrepu-
CTHKH MHCTPYMEHTA

Onucanne xapakrepu-
CTHKH HHCTPYMEHTA

CoxpateHHoe (prupMeHHOE
HaNMEHOBaHHE SIMUTEHTA HH-
CTPYMEHTa KaluTaja

AO "BAHK CI'B"

AO "BAHK CI'B"

AO "BAHK CT'B"

W neHTnduKamoHHbI HOMEp HH-
CTPYMEHTA Kanurajia

40602816B

40502816B

40402816B

IIpaBo, IpUMEHUMOE K UHCTPY-
MEHTaM KanuTasa

POCCHA

POCCHA

POCCHA

K UHBIM UHCTPYMEHTaM OOIIei
CIIOCOOHOCTH K MOTJIOLIEHUIO
yOBITKOB

HE TPUMCHUMO

HE TPUMCHUMO

HE ITPUMCHUMO

PerynsiTuBHbIE YCIOBUS

YpoBeHb Kanurasna, B KOTOPbIH
WHCTPYMEHT BKITFOYAETCS B T€UE-
HUe nepexoaHoro nepuoja («ba-
3enb 111»)

HEC TPUMCHUMO

HE TPUMCHUMO

HC IPUMCHUMO

YpoBeHb KanuTana, B KOTOPbIi
HHCTPYMEHT KalluTaja BKIoYa-
eTcsl TI0CIIE OKOHYAHHMS TIEPEXO0I-
Horo nepuoja («bazens I11»)

100aBOYHBIM KalmMTal

100aBOYHBIM KaITMTal

100aBOYHBIN KaITUTAT

VYpoBeHb KOHCONUJALNH, HA KO-
TOPOM MHCTPYMEHT BKIFOUAETCsI
B KaluTaJ

Ha WH/UBUIYaJIHOH OC-
HOBE U YpOBHE OaHKOB-
CKOMl rpymnmsl

Ha WH/IUBUIyaJIbHOH OC-
HOBE U YpOBHE OaHKOB-
CKOI1 rpynmsl

Ha WH/WBUIYaILHON OC-
HOBE U ypOBHE OaHKOB-
CKOM Ipynmbl

Tun uacTpymenTa

CyOOpAMHUPOBAHHEBIH
00JIMTallMOHHBIN 3a€EM

CcyOOpAMHUPOBAHHEIH
00JIMrallMOHHBIN 3aeM

CyOOpAMHUPOBAHHBIN
00JIMTallMOHHEINA 3aeM

CTonMOCTh HHCTPYMEHTA, BKIIIO-
YeHHasl B pacueT KanurTana

450 000 TteIC. pyOMEit

400 000 TteIC. pyOMEit

400 000 TteIC. pyOIEit

HomuHanbpHas CTOMMOCTD WH-
CTpYMEHTa

450 000 TBIC. pyOIEi

400 000 TBIC. pyOIEi

400 000 TBIC. pyONEl
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HanMeHoBaHMe XapaKkTepH-
CTHMKH HHCTPYMEHTa KANUTAJIA

Onucanue xapakrepu-
CTHKH HHCTPYMEHTa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTa

Onucanmne xapakrepu-
CTHKH HHCTPYMEHTa

Kitaccudukanus nHCTpyMeHTa
KalyTana Juis nenei oOyxranrep-

00513aTeNbCTBO, YUUTHI-
BaeMoe 1o OaraHcoBOM

0043aTeNnbCTBO, YIUTHI-
BaeMoe 1o OAIaHCOBOM

00513aTeNbCTBO, YUUTHI-
BaeMoe 1o OanaHcoBO

CKOTO y4eTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Jlara binycica (IpHBICH €k, 25.03.2019 25.03.2019 25.03.2019
pa3MeIeHns ) THCTPYMEHTa

Hanmune cpoka o MHCTPYMEHTY GeccpodHbIit GeccpodHbIit OGeccpoUHbIit

Jlata morameHnsi HHCTPYMEHTa

0e3 orpaHHYCHHS CpOKa

0e3 orpaHHYeHHS CpOKa

0e3 orpaHHYCHHS CpOKa

Hanuuue npaBa 10CpOYHOTO BbI-
Kyra (MoranieHus ) HHCTPYMEHTa,
coriacoBanHoro ¢ bankom Poc-
CHH

HCT

HCT

HCT

ITepBoHauanbpHAs HaTa (IaTHI)
BO3MOYHOH peanu3aluu npasa
JIOCPOYHOTO BBIKYIIA (ITOTarie-
HUS) HHCTPYMEHTA, YCIIOBUS pea-
JM3aLUH TAKOTO IIpaBa U CyMMa
BBIKYNa (IOTaIIEHHs])

JIOCPOYHBIIl BO3BpaT HE
paHee yeM uepes S JIeT ¢
JIaThl BKIIIOYEHUS B CO-
CTaB UCTOYHHUKOB JJ00a-
BOYHOTO Kanutana banka

JIOCPOYHBIIl BO3BpaT HE
paHee yeM uepes S JIeT ¢
JaThl BKITIOYEHUS B CO-
CTaB UCTOYHHUKOB 100a-
BOYHOTO Kanutana banka

JIOCPOYHBIIl BO3BpaT HE
paHee yeM depes S JIeT ¢
JIaThl BKIIIOYCHUS B CO-
CTaB UCTOYHHMKOB JJ00a-
BOYHOTO Kanurtana banka

IMocnenyromias nara (naTsl) pea-
JM3alMy [IpaBa A0CPOYHOTO BBI-
Kyrma (moranieHus) MHCTpYMEHTa

HE IPUMCHHUMO

HE IPUMCHUMO

HE IPUMCHUMO

IIpoueH T/ TMBUACH B/ KYTOH-
HBIA JOXOJI

Tun cTaBKu 10 HHCTPYMEHTY

(UKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnoBuil npexpaineHus
BBIIUIAT JUBHJICHIOB 11O OOBIKHO-
BEHHBIM aKL UM

HC TPUMCHUMO

HC TPUMCHUMO

HE IPUMCHUMO

O0s13aTENBHOCTD BEIILIAT JUBU-
JCHO0B

YaCTUYHO 110 YCMOTpe-
HUIO KPEIUTHOW OpraHu-
3anuu (FOJIOBHOU Kpe-
JUTHOI OpraHu3aluu U
(wm) yaacTHUKa OaH-
KOBCKOM TpyIIIBI)

YaCTHUYHO 110 YCMOTpe-
HUIO KPETUTHOM Opranu-
3anuu (FOJ0BHOU Kpe-
JUTHOM OpraHu3alnuu U
(wm) yuacTHHKa OaH-
KOBCKOM TPYIIIBI)

YaCTUYHO 10 YCMOTpe-
HUIO KPEJUTHON OpraHu-
3auuu (FOJIOBHOM Kpe-
JUTHOM OpraHu3aluu U
(nnmm) yuacTHHKa OaH-
KOBCKOM TpyIIIBI)

Hanuuune ycnosuil, npenycmar-
PHUBAIOILUX YBEIHMYEHHE IIaTe-

JKeHl 110 MHCTPYMEHTY MIIH MHBIX HET HET HET
CTHMYJIOB K JIOCPOYHOMY BBIKYITY

(moraieHuo) HHCTpyMEHTa

Xapakrep BbIILIAT HEKyMYJIITUBHBIN HEKyMYJISITUBHBIN HEKyMYJIATUBHBIN
KoHnBepTupyeMocTs HHCTpYMEHTa HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTHPYEMBIH

VYcnoBus, Ipu HACTYIUIEHUH KO-
TOPBIX OCYIIECTBISIETCS KOHBEP-
TalMsl HHCTPYMEHTa

HE IPUMEHUMO

HE IPUMEHUMO

HE IPUMEHUMO

[MomHas mub0 yacTUYHAS KOHBEP-
Tamys

HC TPUMCHUMO

HE TPUMCHUMO

HE TPUMCHUMO

CraBka KOHBEpTaIuu

HE TPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

B nepuog ¢ 31 nexadps 2025 roga o 30 uronst 2026 roga BenuMunHa CyOOPIMHUPOBAHHBIX 3aM-
MoB cHm3miack ¢ 500 000 Teic.py6. 10 250 000 THIC.pYO.

30 vroHA
2026 ropa 31 pnekabps
(He ayaupoBaHo) 2025 ropa
CyBopavHupoBaHHele fonroBele obg3artenscTBa 250 000 500 000
Bcero cybopanHMpoBaHHbIX AONroBLIX 0BA3aTensCcTB 250 000 500 000
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30 uroHA
Hara 2026 roga CraBka, HOara 31 pexkabpa CraeBka,
noraweHua (He ayaMpOBaHO) %  noraweHws 2025 roga %
CybopavH1poBaHHbIA 3aiiM,
NonyYeHHeIA OT CBA3aHHOA CTOPOHEI - - - 31.03.2026 250 000 10,0
CybopavH1UpoBaHHBIA 3aiAM,
nony4yeHHbIA OT CBA3AHHOW CTOPOHLI 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
CyGopaMHUpoBaHHLIA 3aiiM,
nMonyyYeHHeIA OT CBA3aHHOA CTOPOHLI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CybopavMHUpoBaHHIA 3aiAM,
MoNy4YeHHbIA OT CBA3aHHOA CTOPOHBI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0

Ha pucynke npeacrasiena napopmaiys 0 COOCTBEHHBIX cpenicTBax (kamuTaie) banka coriacHo
unpopmanuu Gopmer 0409123,

CobcTBeHHble cpeacTsa (kanuTtan) dopma 123

7000 000
6000 000

5000 000
4 000 000
3000 000
2000 000
1 000 000
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Bo3MOXHO clienath pacdeT CTOMMOCTH OaHKa, OCHOBBIBASICh HA WH(OPMAILIUU O BEIUYHHE COO-
CTBEHHBIX CPEJICTB, B COOTBETCTBUHU ¢ HH(popmarmen popmbl 123 Ha 01 aBrycrta 2026 roma, — 5 408 767
TBIC. pyOJIeii, HO BBIYECTh TEKYIIYI0 CTOMMOCTh CYOOpMHUPOBAHHBIX 3aiIMOB M OOJIHTAITHIA.

Cornacno npecc-penu3y ot 10 aBrycta 2026 roga, areHTcTBO «JKcnepT PAy nonreepaumo peit-
tuHr AO «bAHK CI'b» Ha ypoBHE ruA-, HO U3MeHWIO nporHo3 co «CrabunpHoro» Ha «Pa3BuBaro-
ITHHACS.

[TpuunHa: AreHTCTBO NPSAMO yKa3biBaeT: «/3MeHeHue MporHo3a... 00yCcIOBICHO HEONpeaeeH-
HOCTHIO OTHOCUTEJIBHO TOPU30HTAa BOCCTAHOBIICHUS IIOKa3aTesel peHTadbenbHocTH banka nocine peanu-
3alMU KPEAUTHOTO PUCKAY.

3TO 03HAYaeT, YTO OJMH UM HECKOJIBKO KPYIHBIX KOPIOPATUBHBIX 3a€MIIIMKOB JIEHCTBUTEIBHO
nepecTany MIaTHTh 0 KpeauTaM Bo BTOpoM kBaptaie 2026 roaa, 4yTo 3acTaBUIO OaHK JOHAYUCIUTH
pe3epBBI U CHU3UIIO €T0 MPUOBLIH.

Taxum 006pa3oM, BO3MOXKHO, YTO BO3BpAT JIEMIO3UTA HE TPOU30MIET B yCTAHOBJICHHBIH CPOK.

[Ipunumaercs nata Bo3Bpara genosurta 26.10.2027, Bblruiata IpOLUEHTOB — €KEMECIUHO.

Ta6auna 25. Pacyer TeKyuieii CTONMOCTH cy0opauHupoBaHHoro 3aiiMa (AQ «Perenrt»)

CymmMa 3aiima, pyo. 150 000 000

CraBka % 12%

JlaTa OKOHYAHHUS [IEPHOIA 01.08.2026 26.10.2026 26.10.2027

[Hara Bo3Bpara aeno3ura 26.10.2027
IpoueHTsI 3a epuo/, pyo. 4 241 096
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Bosspar 3aiima, pyo0. 150 000 000
Jara oreHku 15.09.2026
CTaBKaVL[I/ICKOHTI/IpOBaHI/IH (cm. pasnen «Jlo- 27.00%
XOJTHBIA TTOX0.1»)
[eprox TMCKOHTHPOBAHUS, THEH 41
[lepuoa MMCKOHTHPOBAHMUS, JIET, HA CEPEAUHY 0,056 0,612 1112
neproaa
[leproa AMCKOHTUPOBAHHUSI, HA KOHEI] [TEPHU- 1112
oja !
®DakTop TUCKOHTHPOBAHUS 0,9867 0,8639 0,7666
Tekyiast CrTOuMOCTb, pyo. 4 184 689 15 550 200 114 990 000
CyMMa TeKyIUX CTOMMOCTEH, pyo. 134 724 889
To xe, OKpyTIIeHHO, PyO. 134 725 000

Tabanua 26. Pacyer Tekyuieid cTouMocTH cyGopanHUpoBaHHBIX 3aiiMOB (AO «AA» u AO «CP»)

Cymma 3aiiMOB, pyo. 100 000 000

CraBka % 10%

Jata okoH4YaHUs nieproaa 01.08.2026 12.01.2027

Jara Bo3Bpara menosnra 12.01.2027
IIporueHTHI Beero, pyo. 5391781

BosBpart neno3uta, pyo. 100 000 000
Jara oreHku 15.09.2026

CraBKa AMCKOHTHPOBaHHMS (CM. pazjen «JoXoaHbIi moaxom) 27,00%

[leprox AMCKOHTHPOBAHUS, THEH 119

[lepuoa IMCKOHTHPOBAHHUS, JIET, HA CEPEANHY TIEPUOIA 0,163 0,326
[Tepron NUCKOHTUPOBAHUS, Ha KOHEL] IEpHOIa

®DaKkTop IUCKOHTHPOBAHUS 0,9618 0,9250
Texymmast crouMocTb, pyo. 5185 815 92 500 000
CyMMa TeKyIUX CTOUMOCTEMH, pyo. 97 685 815

To xe, OKpyTIIeHHO, PyO. 97 686 000

Tadauua 27. Uudopmanus 06 aMopTuzanuu cyoopAHHIPOBAHHBIX 3aiiMOB

CoxpaieHHoe pupMeHHOE HomunanbHas crom- Tekyimasi CTOUMOCTD HH- CToMMOCTb HHCTPY-
HAMMEHOBaHHe IMUTEHTA MOCTh HHCTPYMEHTA, cTpyMeHTa Ge3 yuera MEHTA C y4eTOM aMOpPTH-
HHCTPYMEHTA KANUTAaJIa ThIC.pY0. aMopTHU3alMH, THIC.pYO. 3aliH, ThIC.pyoO.*

000 «HopauHsecT» - -

AO «Perent» 150 000 134 725 6 736

AO «M1A» u AO «CP» 100 000 97 686 9769

Hroro 250 000

*paC‘IeTHBIC BCIINYNHBI

Ta6auna 28. Pacuer croumoctn 100% CK AO «BAHK CI'b»

HaumenoBanue nmokasareJsst Pacuer
CobctBennsle cpenctpa (kanuran), Ha 01 aBrycra 2026 T., cormacao gopme 123, Thic.pyO. 5408 767
KoppekTipoBka Ha CTOMMOCTh CyOOpANHUPOBAHHBIX OECCPOYHBIXK OOJIHTAINM, THIC.pYO. 1 250 000
KoppekTrpoBka Ha TEKYIIYI0 CTOUMOCTb CyOOpAMHUPOBAaHHOTO cpounoro 3aiima OO0 «HopauH-
BECTY, THIC.pYO.
KoppekTupoBka Ha TEKYLIYIO CTOMMOCTb CyOOpANHUPOBAHHOTO cpoyHoro 3aiiMa AO «PereHT», 6736
TBIC.pYO.
KoppekTupoBka Ha TEKYI[YI0 CTOUMOCTb CyOOPIMHUPOBAHHBIX CPOUHBIX 3aiiMOB AO «IHBecTUIH- 9769
oHHbIH anbsHe» M AO «CHCTEMHOE Pa3BUTHE, THIC.pYO.
CkoppekTrpoBanHas BenuunHa coocteHHoro kanutana AO «bAHK CI'by, Tbic.py0. 4142 262
HUroro, OKpyriieHHO, THIC.pYO. 4142 000
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Takum 00pa3om, ¢ y4eTOM CKHJIKH Ha HEJOCTATOYHYIO JTUKBUAHOCTH B pazmepe 0%, ¢ yueTom
CKHUJKH Ha HENOCTaTOYHOCTh KOHTpoust 0%, croumocts 100% CK AO «bAHK CI'by», no 3atpatHomy
MOJIXOJTy Ha JaTy OIeHKH OKpyriieHHOo cocTarisiet 4 142 000 000 py6.ieii.
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3.2. IlpuMeHeHHe CPABHUTEJIbHOI0 MOAX0/1A K OLIEHKE ¢ IPUBeJeHHeM PacyeToB

B cootBerctBum ¢ cT. 4 ®CO V cpaBHUTENBHBIN MOAXO0/ MPEACTABISIET COO0M COBOKYITHOCTD
METOJIOB OLIEHKH, OCHOBAHHBIX Ha CPAaBHEHHUU OOBEKTa OLIEHKU C aHAJOTMYHBIMHU WIN UACHTUYHBIMU
oObeKkTamu (aHaoramm).

B cootBercTBUU C cT. 5 11.1) ®CO V, paccMatpuBasi BO3SMOKHOCTD U 11€J1€CO00pa3HOCTh TIPUMeE-
HEHMsI CPAaBHUTENILHOTO MOX0/1a, OLEHIIMKY HEOOX0IUMO YUUTHIBATh 00BEM U Ka4eCTBO MH(POPMALIUU
0 cJIeNKax ¢ 00BEKTaMH, aHAJIOTHUHBIMH OOBEKTY OLIEHKH.

CpaBHUTENBHBIN OIX0J PEKOMEHAYETCS IPUMEHATH, KOI1a JOCTYIIHA JOCTOBEPHAsl U 10CTa-
TOYHAs JIJIsl aHajau3a MH(OpPMaIKS O LIEHAX U XapaKTepUcTUKax o0beKTOB-aHaIoroB. Ilpu atom MoryT
IIPUMEHSTHCS KaK LIEHbI COBEPLICHHBIX CIAEJIOK, TaK U LIEHBI PEIJIOKEHUN.

JlaHHBIN MOAXO0M K OLEHKE CTOMMOCTH IPENAINOoaraeT, YTO PHIHOK YCTAaHOBUT LIEHY JJIsl OLEHU-
BaeMOro 0OBbEKTa TeM ke caMbIM 00pa3oM, UTO U Ui COMIOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [lo-
XOJ] OCHOBAH Ha psiJie MPUHIIUIIOB OLIEHKH, BKIIIOYasl MPUHIUI 3aMEILeHNUs, KOTOPBIH INIaCUT, 4TO «JKO-
HOMHYECKasi CTOUMOCTh IIPEJMETa, KaK MPaBUIIO, ONPEAEIIAETCS] CTOMMOCTBIO TPUOOPETEHUS 3aMelia-
IOILETO €ro TOBapa, 00J1a1al0IIero paBHOM MPUBIIEKATENILHOCTHION. J[pyruMu cl10BaMu, HU OJTUH pa3yM-
HBII YEJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 332 KAKOH-TMOO TOBAap WM yCIyry OoJiblie, 4YeM CTOUT
3aMEHMTENh TAKOTO TOBapa WM YCIyru, 001a1alolel 1151 Hero paBHOM MPUBJIEKATENbHOCTHIO.

KittoueBbIM B 3TOM ONpPEJENEHNUH SIBISIETCSA BBIPAXKEHUE «PaBHAsl MPUBJIEKATENBHOCTEY. TaKuM
0o0pa3oMm, MPUHIIMII 3aMEILEHUs HE MTOIPa3yMeBAeT «HICHTUYHOCTH» O0BEKTOB, BHICTYMAIOIINX B Kaue-
CTBE 3aMEHUTENSI OLIEHUBAEMOr0 00bekTa. BMECTO 3TOro MaHHBIN MPUHLMI MOJpa3yMeBaeT HHBECTH-
LU, IPUBJIEKATEIILHOCTh KOTOPHIX PaBHA MPUBJIEKATEILHOCTH B OLIEHUBAEMbI OOBEKT.

[Ipu ouileHKe 3aMEHHUTENb OLIEHUBAEMOT'0 00BbEKTa, 00JIaAAIONINI PaBHOM MPUBIIEKATEIIEHOCTHIO,
SBJIAETCA C HUM CPaBHUMBIM WJIM COTIOCTaBUMBIM. BBIOOp COMOCTaBUMBIX CIENOK — ATO MOMBITKA UJICH-
TU(UIMPOBATH 3aMEHUTEIN, KOTOPBIE 00JIaAa0T TAKOW K€ MPUBIIEKATEIBHOCTHIO, UTO U OLCHUBAEMBIN
00BeKT. B 11eHy comnocTaBuMoOi Mpoaku BHOCSATCS MOMPaBKU, OTPAXKAIOIINE CYIIECTBEHHbBIE Pa3Inyms
MEX/1y HUMHU.

CpaBHUTEINBHBIN OAXO0/ MPEANOoNaraeT UCIOJIb30BaHNE TPEX OCHOBHBIX METO/IOB.

MeTton ppIHKa KanMTAJa OCHOBAH HA peajbHBIX LIEHAX aKUIUN OTKPBITHIX MPEANPUSATHIL, CllO-
KUBIIUXCS HA PbIHKE. DTOT METO/1 MPUMEHSETCS IIPU MOKYIKE HEKOHTPOJIBHOTO MaKeTa aKIUil OTKPBI-
TOTO TPEANPHUATHS, a TAKXKE IS OLICHKH 3aKPBITHIX KOMITAHUH, KOTOPBIE pabOTAIOT Ha TOM K€ CeTMEHTE
PBIHKA, YTO M OTKPBITasi KOMIIAHUS-AHAJIOT U UMEIOT COMOCTaBUMbIE ()MHAHCOBBIE TTOKA3aTEIH.

MeTon caes10K OCHOBaH Ha UCIOJIb30BaHUM IAHHBIX 110 ITPOJakaM KOMITAHUN UJTU UX KOHTPOJIb-
HBIX MakeToB. Hampumep, Takue cIeiIKu MOTYT MPOUCXOAUTD MPU CIUSHUSX WIH MOTTOMEHUAX. ITOT
METOJ IPUMEHUM ]IS OIICHKH KOHTPOJIBHOTO IMAaKeTa aKIHii, MO0 HEOOIBIINX 3aKPBITHIX (GUPM.

Metona oTpacieBbIX KO3 GUIMEHTOB MPEANOiIaracT UCIOIb30BaHue (POPMYN WM ToKa3aTe-
7€, OCHOBaHHbBIX Ha JaHHBIX O MPOJaXax KOMIIAHUN MO OTPACISAM U OTPAXKAIOIIHUX MX KOHKPETHYIO
crienuduky.

[IpenmyIiecTBO CpaBHUTEIBHOTO MOJAX0Ja COCTOMT B TOM, YTO OH Oa3upyeTcsl Ha PbIHOYHBIX
JaHHBIX U OTPAaKaeT PEAIbHO CJIOXKMBILEECS COOTHOLIEHMs CIpOca U MPEMJIOKEHNS Ha KOHKPETHOU
OupxKe, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh U pUCK. K OCHOBHBIM HeJOCTAaTKaM CIEAYeT OTHECTH
CJIO’KHOCTB MOJy4eHHs MH(OpMAIMM MO JOCTATOYHOMY KpYT'y aHaJIOIMYHBIX KOMITAHUH; HEOOXOaU-
MOCTb BHECEHHSI TOMPABOK ISl YITYUIIEHUS COITOCTABUMOCTH aHAIM3UPYEMOI0 MaTepHaia; KpoMe Toro,
MeTo ] 0a3upyeTcsi Ha peTPOCIEKTUBHBIX JaHHbBIX 0e3 (pakTa OyayluX 0KUAaHUH.

Axunn AO «bAHK CT'b» He mpencraBieHbl HU Ha OUp>KEBOM, HU Ha BHEOMPIKEBOM DPBIHKE.
Crnenok ¢ makeraMu akIuil KOMIaHUM, COTIOCTABUMBIX 110 OCHOBHBIM IIOKA3aTeJsAM JOXOI0B U pacxo-
noB, coctaBy akTuBoB U maccuBoB ¢ AO «bBAHK CI'by», oneHnmk He BBISSBWI. YUHUTHIBasl JTaHHbBIE
(akThl, OBUTO IPUHATO PEIIEHUE OTKA3aThCS OT IPUMEHEHHUSI CPABHUTEIHHOIO MI0/X0/1a B paMKax JaH-
HOT'O OTYETA.

W3-3a OTCYTCTBUS MM HEJOCTATOYHOCTH MH(POPMALMU O CAENKaxX ¢ MakeTaMH akUuil 0aHKOB
CPaBHUTEIbHBIN OJX0]] HE PUMEHSIICS.
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3.3. IlpumeHeHMe TOXOHOI0 MOAX0/A K OLIEHKE ¢ PUBEIEHNEM PacuyeToB

B cootBerctBun ¢ n.11 ®CO V JloxoaHbIi MOAXO0/ MPEACTABIAECT COO0N COBOKYITHOCTh METO-
JIOB OIICHKH, OCHOBaHHBIX HA OTPEICIICHUH TeKYIIeH CTOMMOCTH OXKHUIaeMbBIX OYIyIUX JEHEKHBIX T0-
TOKOB OT MCITOJb30BaHUA 00BEKTA OIIEHKH.

B pamMkax 10X01HOTO TTOIX0/1a BBIAEISIIOTCS METOJIBI:

o IMBUICHIHBIA METO/I;

eMETO/I IPSIMOY KaluTaTU3aK MPUObLIH;

eMETO/ TUCKOHTHPOBAHHBIX JIEHESKHBIX MOTOKOB (JIJII1).

UTOoOBI OLIEHUTH AKIHUIO JUBUICHIHBIM METOJIOM, HEOOXOAMMO PACCUUTATh CTABKY IUCKOHTUPO-
BaHUs, OXHJaeMble KOA((PUIIMEHTHI BHIIIIAT U OKUAAEMbIe TEMIIBI POCTa MPUOBLIN HA OJHY aKIHUIO C
TEUEHHUEM BPEMEHH.

[Ipu ncnonb30BaHUK METO/1a MPSIMON KaMUTATU3AIMH MOXKET KallUTaJIU3UPOBATHCS HEKOTOPBIN
HOPMaJIM30BAaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOMIUXCS I0XO00B (C OJJTHUM M TEM K€ TEMIIOM POCTa).
CrouMOCTh KOMITAHUM OTIPEACIIAETCS KaK OTHOIICHHE MOTOKA 1I0XO0A0B K KO (UIIMEHTY KanuTain3a-
MU TIPU JOIMYIICHUU O TOM, YTO B 0003pHUMOM OyAyIleM TO0XOJbl OU3HECA OCTaHYTCs MPUMEPHO Ha
OJTHOM YpOBHE, OJTU3KOM K HBIHEIITHEMY.

B pamkax MeToa TUCKOHTHUPOBAHHBIX JICHEKHBIX TOTOKOB TUCKOHTHPYET OYAyIINE IEHEKHBIC
MIOTOKU WJIU JOXObI OT IPOTHO3UPYEMOM AEATENBHOCTH KOMITAHUH, IPUBOAS UX K TEKYILIEH CTOUMOCTH.
[Tpu rcnonp30BaHUM METOJa JUCKOHTUPOBAHUS OYAYIIMX JOXOJIOB B PacyeT MPUHUMAIOTCS CIIETYIO-
mue (pakTophl:

®ICHEXHBIC IOTOKH, KOTOPhIE COOCTBEHHHUK aKTHBA OXKUAET MOJYUYUTh B OyAYIIEM;

®CPOKH TIOJIYUYCHHUSI TAHHBIX JICHEKHBIX TIOTOKOB;

®PHCK, KOTOPBI HECET COOCTBEHHUK aKTHBOB.

Jlns onpeneneHus TEKyILIEH CTOUMOCTH OyAyIIero YJKOHOMUYECKOTO J0X0/1a TpeOyeTcs mpoBe-
CTH BCECTOPOHHHI aHaIN3 (UHAHCOBOH JIEATEIHPHOCTH KOMITAHHUHU, BKJIIOYAsl aHAIHM3 JI0XO/0B, PacXo-
JIOB, UHBECTULIUWA, CTPYKTYpPBI KaruTaaa, CTOMMOCTH MPEANPUITHS TIOCIE€ OKOHYAHUS TPOTHO3ZHOTO T1e-
pHO/Ia U CTaBKU JUCKOHTHPOBAHUSI.

B pamkax Hactosiniero OTdera nCnoiab30BaAICA METO TUCKOHTUPOBAHHBIX AEHEKHBIX IOTOKOB,
9TO OMPECIICHO CICIU(UKON OIeHuBaeMoro omusHeca, 3 (HEeKTHBHOCTL PabOTHI KOTOPOTO 00yCIIaBIIH-
BaeTCs, MPEXkKaAe BCero, 00beMOM JESTEIILHOCTH KOMITaHUH.

OreHKa CTOMMOCTH OM3HECA METOIOM JIUCKOHTHPOBAHHBIX JACHEKHBIX MOTOKOB MPEIycMaTpH-
BAET OCYILECTBIICHUE CIEAYIOIINX ITAIOB!

®OIpE/ICTICHNE BPEMEHHU MOJTyUYECHUS JJOXO/I0B;

®COCTaBJICHUE TTPOTHO3a OYIYIIUX T0X0JIOB;

®0OIICHKA PUCKA, CBSI3aHHOTO C MOJIYY€HHEM JI0XO0JI0B.

[IpuBeneHHass K TeKylIell CTOMMOCTH CyMMa OyIyIIUX TOXOAOB CIYXHT OPHUEHTUPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 32 OLIEHUBAEMOE MPEANPUATHE TOTCHIIMAIBHBIA HHBECTOP.

OcHoBHBIM nokazateneM Metona JIJIIT siBrseTcss YMCThIN I€HEXHBIN MOTOK, KOTOPBIN paccyu-
THIBAETCS KaK Pa3HMIIA MEKY MPUTOKOM U OTTOKOM JIEHEKHBIX CPEJICTB 32 OMPEIETIEHHOE BPEMSI.

B ornenke Ou3Heca METO/I0M AHUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB BECh CPOK MPOTHO3UPYeE-
MOU JeATeTbHOCTH 00IIeCTBa CIeNYeT pa3essaTh Ha JIBE YaCTH: MPOTHO3HBIN MEPHUOI U TOCTIPOTHO3-
HBIU [IEPUOLL.

B kadecTtBe nmporHo3Horo nepuoaa O0epercs MPeaArnoI0KUTEIbHBIN MeprUo, PO I0DKAFOIIHIACS
710 TeX TOp, IMOKa TEMITBl POCTa KOMIIAHUH HE CTAOUIN3UPYIOTCS (MPEANOIAraeTcs, YTO B MOCTIPOTHO3-
HBII TIEPUOJ] TOHKHBI UMETh MECTO CTAOWIBHBIE JOJITOCPOYHBIC TEMITBI POCTA).

B nporuo3znom nepuoe, Kak mpaBuiio, HaOII01al0TCs 3HAYUTEIbHbIC KOJIEOaHUS I0X0/I0B U pac-
XO0JIOB KOMITAaHUHU. B 3TOT mepuoa MOryT OTCyTCTBOBAaTh YETKO BBIPAKEHHBIE TEHIACHIIMU B PA3BUTHUHU.
D10 HanboJee CI0KHBIN y4aCTOK TPOrHO3UPOBAHUS, TOCKOJIBKY IPUXOIUTCS JETATBHO aHATM3UPOBATH
(haKTOpBI, BIUSIONINE HA BEIMYMHY JICHE)KHOTO TTOTOKA, U MPOTHO3UPOBATh UX U3MEHEHHE T10 OTIEIIb-
Hoctu. Kpome Toro, moObie M3MEHEHHUS BO BHEIIHEH cpene oOmiecTBa (TOTeps 3aKa3urka, BBIXOJ Ha
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PBIHOK HOBOTO KOHKYPEHTa, H3MEHEHHE 3aKOHO/1aTeNIbCTBA) HEM30€KHO CKa3bIBAIOTCA Ha 00beMax Mpo-
JaXX 1 ce0ecTOMMOCTH MPOAYKIIMHU OOIIECTBA, U UMEHHO 3TH U3MEHEHHUS CJIO’KHEE BCETO YUECTb.

OcHOBHOH IIar pacueTa, NPUHATHIM B JaHHOM oT4yeTe — 1 rof. [locTmporHo3HBIM MEepHuoIOM
Ha3bIBAETCS dTall pa3BUTHS OOLIECTBA, KOTIa TEMIIBI pOCTa OOIIECTBa MOKHO pacCMaTpUBaTh Kak OIpe-
JICJICHHOE CpeJiHee 3HAYeHHe. JTO 3HaYeHHE 711 OOJBIIMHCTBA MPEANPUITHI HE3HAYUTEIHHO OTINYa-
€TCsl OT CPEHEOTPACTIEBOT0, IOCKOIBKY B CIIy4ae €CJIU JOJTOCPOYHBIE TEMITBI POCTa KOMIIAHUY MEHbIIIE
CPEIHEOTPACJIEBOIO 3HAYEHHUS, TO CO BPEMEHEM KOMIIAHMS MOTEPSET CBOIO JOJI0 PhIHKA U BO3MOYKHO
naxke ucue3HeT. B To jxe BpeMs TeMImbl pocTa KOMIaHUHM HE MOTYT B MIOCTPOTHO3HOM MEPUOJE 3HAUH-
TEJIHHO MPEBBIIATH CPETHEOTPACICBON MMOKA3aTeNb, TOCKOIBKY B 3TOM CIy4ae KOMIAHUS MOXKET «IIe-
pepacTu» CBOIO OTPAcIlb.

[Tporuo3 Ha 2026 1 mocneayroIIre ro/lbl CTPOUTCS HA OCHOBAHHUH JaHHBIX OPTaHU3ALUU U C UC-
nmosib30BaHueM Tekymiei napopmaruu Poccrata, [Ib P® u Munskonompaszsutus PO.

[lepBoriit mar pacueroB — ¢ 15 centa6psa 2026 rona no 31 nexadps 2026 roga.
CpoK TIPOTHO3HPOBAHMSI JICHEKHOTO IMOTOKa (TPOJIOJDKUTEIBHOCTh MPOTHO3HOTO Tiepuoma) — 5,30
rojaa, To ectb, 10 31 nexadbps 2031 roga.

3.3.1.Makpo3KkoHOMHYeCKHUE T0NMyIeHUs

Amnanu3 npor1o30B o011el IKOHOMHUYECKOM CUTYAIIMH U COCTOSHUS OTPACIIU SBJISIETCS OCHOBOM
JUISL CO37JaHusl 0OOCHOBAHHBIX MPEATOI0KEHHUH O MePCIEeKTUBAX Pa3BUTHSI OLIEHUBAEMOM KOMITaHUH.

OCHOBHOM J1€ATEIBHOCTHIO KOMITAHUH SIBIIIETCS OAaHKOBCKAs AeATeNbHOCTh. OCHOBHBIEC MOTpe-
OUTENN YCIYT — KOMIIAHUU Ta30BOT0 CEKTOPAa SKOHOMHUKH.

Huxe npeacrasien nporuo3 MunskoHoMpaszsutus PO ot 12 mas 2026 rona
«CuenapHusie yciaoBusi (HYHKIMOHHPOBaHUS SKOHOMHKH Poccuiickoit @enepainuy, OCHOBHBIE Mapa-
METPBHI POrHO3a COLUMAIIBHO-A)KOHOMHYECKOro pa3Butusa Poccuiickoin deaepannu U MpOrHO3UPYEMBbIE
M3MEHEHHUs 1ieH (TapudoB) Ha TOBAPHL, YCIYTU XO3SUCTBYIOMIUX CYOBEKTOB, OCYILIECTBISIONINX PETy-
JMpyeMbIe BHJIBI ICATEIBHOCTH B MHPPACTPYKTYPHOM cekTope, Ha 2027 Toa ¥ Ha TUIaHOBBIN HEepuo
2028 u 2029 rogos»
https://www.economy.gov.ru/material/file/download/ca26b5951c8e525f6ff3b2al3e72bdff/sce-
narnye_usloviya_funkcionirovaniya_ekonomiki_rf 2026.pdf

MWHUCTEPCTBO 3KOHOMUYECKOro pasBnuTus
Poccuiickon ®egepauuun

OCHOBHbIE MaKpO3KOHOMWYECKWUE NapaMeTpbl CpefHeCPOYHOro NPorHosa counanbHO-3KOHOMWUYECKOro pasBUTHA
Poccuiickoin defepauuu go 2029 roga
Ba30BbIA BapuaHTt

2025 2026 2027 | 2028 | 2029
oTYer oLeHKa Nporios
WHaeke noTpe6uTenbckux LeH
Ha KOHel roga % K aekabpto 105.6 1052 1040 1040 104.0
B CpeAHeM 3a roj % rir 1087 1056 1040 1040 104.0
BanoBoW BHYTPEHHUW NpoayKT
HOMWHANEHEIA 00BEM Mnpa pyo. 214261 228000 238839 253653 270895
Temn pocTa % 0T 101.0 1004 101.4 1019 102.4
MHaekc-negnatop BBN %o TIT 104.9 106.0 103.3 104,2 104.3
PeanbHas 3apaboTHaA Nnara paGoTHUKOB opraHnaaumi % rir 104.4 102,2 102,5 102,8 103,0
Kypc gonnapa CLUA py6nei sa gonnap 83,4 81,5 87.4 92,0 96,0

Ta6aumna 29. IIporao3Hbie NoKazaTeau

HaunMenoBanmne nmokasarejei 2026 2027 2028 2029
[Iporro3 nasammu o nHbopManuu MunskoHoMpa3BuTusi PO, % 5,6 4,0 4,0 4,0
Tewmm pocta BBII no napopmannn Munskonompassutus PO, % 0,4 1,4 1,9 2,4

IIporHo3 peanbHOM 3apaOOTHOM TMJIaThl paOOTHUKOB OpraHU3aITHi,

2,2 2,5 2,8 3,0
% OT rojia K rogy
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[Iporuo3 kypca pyoas/nonnap CIIA B3sT o nporao3y MunskoHOMpa3BuTHs. B pacuerax nan-
Horo OTyeTa CylieCcTBEHHbIM ()aKTOM SIBIISIETCS Pa3HUIA MKy BaJIOTHBIMH JIOXOJAMH U pacxodamH,
a He uX abCOJIIOTHOE 3HaUEHHE.

Tadanua 30. MakposkoHOMHYeCKHEe TapaMeTPhbl, IPUHATHIE K pacyeTy

HanmeHoBaHHe MOKa3a- Exnnnna ns- 2026 2027 2028 2029 2030-2032
TeJs MepeHus
[Iporuo3 uHOIAINH 110 1,04 (uenn
uHdopmanuy MUHIKOHO- ko3 unmeHT 1,056 1,04 1,04 1,04 1o uH}I-
mpazsutusg PO, % uuu 1{b P®)
IIporuo3 peanpHoOM 3apa-
O0THOH niaTht paGoTHK- HexaGp 1,022 1,025 1,028 1,030 1,030
KOB OpraHusanuii, % oT
rojia K rojy
Temn pocta BBII no us- 1.025-
dbopmarrin MUHIKOHO- K Jiekabpro 1,004 1,014 1,019 1,024 !
0 1,030

mpassutus PO, %

Hcemounux: Munsxkonompazeumus PO, IJB P®

3.3.2.0cHOBHBIE 3TANbI INPUMEHCHUA METOAA TUCKOHTHPOBAHHBIX TCHEKHBIX IIOTOKOB

[Tpu onpeneneHny pEIHOYHONW CTOMMOCTH OOIIECTBA METOJIOM TUCKOHTHPOBAHHBIX JECHEKHBIX
MIOTOKOB, KaK IMPaBUJIO, COOIIOAAETCS CIENYIOIas OCIEI0BATEIbHOCTD 1EHCTBHIM:
1. Ompenenenue 1eHEKHOIO NOTOKA.
— Omnpezenenune cpoka NPOrHO3UPOBAHUS IE€HEXKHOTO MOTOKA (IIPOAOKUTEIBHOCTH
MIPOTHO3HOTO MEPUO/IA).
— IIporHo3 feHeXHOro MOTOKa B TEYEHUE CPOKA TPOrHO3UPOBAHMSL.
— Ornpenenenue He0OXOIUMOCTH MPUMEHEHUS TOCTIPOTHO3HOM (TEPMHUHAIBHOM,
OCTaTOYHOI) CTOMMOCTH 00BbEKTA OLIEHKHU 110 OKOHYAHUH CPOKA IMPOTHO3UPOBAHUS
JICHE)KHBIX TOTOKOB M pacyeT COOTBETCTBYIOIIEH MOCTIIPOTHO3HOW CTOMMOCTH C
YYETOM OCOOCHHOCTEN 00BEKTA OLIEHKH.
2. OmnpeniesieHre CTaBKHU AUCKOHTHPOBAHUS, COOTBETCTBYIOIICH JICHEKHOMY TTOTOKY.
3. [IpuBeneHne TEKYIMX JEHEKHBIX IOTOKOB, B TOM YHUCIIE MOCTIIPOrHO3HOM CTOMMOCTH (TIpH
HaJ'[I/I‘II/II/I), K TeKymefI CTOUMOCTH IO CTABKEC JUCKOHTUPOBAHUA.

[Ipu onieHKe TOXOIHBIM MOIXO0I0M OBLJIO MMPUHSATO PEIISHUE UCTIOIH30BATh I pacyeTa PhIHOY-
Holt croumoctu akiuii AO «BAHK CI'b» MeToa THUCKOHTUPOBAHHUS IEHEKHOTO OTOKA.

Or1eHKa MPOU3BOIUTCS B HECKOJIBKO ITAIOB:

Ha [EPBOM JTane MPOrHO3UPYETCs BEJIMUHMHA IEHEKHOTO MOTOKA 110 UTOTaM IMPOTHO3HBIX JIET U
B [IEPBBII NOCTIPOTHO3HBIN I'OJI;

Ha BTOPOM JTarle rojia onpeAesieTcss HaualbHBIN TEMIT pOcTa ACHEKHOTo moToka (1-as ¢aza), B
TEUEHHE KOTOPOTO PaBHOMEPHO YBEIWUYMBAIOTCS MOKa3aTeau U OaHK BBIXOAUT Ha (ha3y pocTa B MOCT-
nporHo3HoM nepuoe (2-as dasa);

Ha TPEThEM 3AKJIKOYUTEIBHOM 3Talle ¢ YYETOM OTPACIIEBBIX PUCKOB OMPEAEIISIETCS CTOUMOCTh
o0CTyXKMBaHUS aKIMOHEPHOTO KamuTana (CTaBKa JUCKOHTHUPOBAHUS) M PACCUUTHIBACTCS CTOMMOCTH
MPEANPHUITHS KaK KallUTaJTU3UPOBAHHBIN (IMCKOHTUPOBAHHBIN) MOTOK OYYIIMX JOXOOB.
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3.3.3.Bb160p MeTo/1a MOCTPOEHHSI POTrHO3a JIesITeJIbHOCTH 0aHKAa

OneHka pbIHOYHON CTOMMOCTH Ha4MHAETCs co cOopa HHpopMalu u GopMupoBaHus HHPopMma-
LIMOHHOI 0a3kl.

Xo3siicCTBeHHAs JESITETFHOCTH JTF000r0 KOMMEPYECKOTO OaHKa MMEET JIBe CTOPOHBI — IIPHUBIICYE-
HUe (PMHAHCOBBIX PECYpcOB (IMIACCHUBHBIC ONEpallMU) M MX pa3MelleHHe (aKTUBHbIE omnepauuu). Ipo-
LIEHTHBIE I0XO/Ibl OT pa3MeIlleHNs] (PUHAHCOBBIX PECYPCOB SBJISIOTCS HCTOYHUKOM (POPMUPOBAHUS MTPU-
Obutn OaHKa. [IpolieHT Mo pa3MeIIeHnI0 JEHEKHBIX CPEICTB SBIISETCSI OCHOBHBIM, HO HE €IMHCTBEHHBIM
UCTOYHUKOM Joxoja Oanka. Cpenu nMpoyux BUAOB AESITEIbHOCTH MOXHO BBIJEINThH: pacuyeTHO-Kacco-
BOE 00CITyKMBaHHUE KIMEHTOB, CIIEKYJIATUBHBIC (KPaTKOCPOUHBIE) ONEPALlMU Ha BAJIOTHOM, JAEHEKHOM
1 (POHJIOBOM PBIHKAaX. AOCOJIIOTHBIM MMOKa3aTeeM KOHEYHBIX (PMHAHCOBBIX PE3y/lIbTaTOB OAHKA SIBIIS-
eTcs pa3Mep ero YucTod nNpuobLIH. ICTOYHMKOM MPUOBLIH SBJISIETCS MPOLEHT 10 Pa3MEIIeHHUIO, a 0C-
HOBOW — BaJIOBasi Mapxa.

CB0OOHBIN I€HEKHBIN MMOTOK aKIIMOHEpaM KPEIUTHOM OpraHU3allly YacTo ONpPENeNnsIeTcs: KaKk
CyMMa YHCTOTO J0X0Ja U O€3HaJUYHBIX pacX0J0B MUHYC ITOTOK HAJIMYHOCTH, HAIIPABJICHHBIN Ha yBe-
nudeHue (pocT) OanaHca.

CornacHo oT4eTy 0 NpUOBUIAX U YOBITKAX JIEHEKHBIH MOTOK IPUHUMAETCS IPAKTUYECKH B TOM
BUJIE, B KOTOPOM OH €CTb, 32 HE3HAUUTEIbHBIM HCKIIOUEHHEM. (3aMedyaHue: BKIOUEHUE PE3EPBOB Ha
BO3MOJKHBIE ITOTEPH 10 CCYJaM B JICHEKHBIN MOTOK OT ONepalyid KpeIUTHON OpraHU3aluy SBISETCS
BOIIPOCOM JAUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JOIOBOPUTHCS, SBISETCS JIM C TOYKU 3PEHUS PBIHKA
CO3JIaHHBII pe3epB IEMEHTOM CBOOOJHBIX JEHEXKHBIX CPEICTB WM 3TO MPOCTO 3aMOPOKCHHBIE aK-
TUBBI, HE IPUHOCSIINE JOXO/J U YMEHBIIAOIINE CTOMMOCTh KPEIUTHOM OpraHu3alinm).

3.3.4. IlporHo3upoBaHue BAJOBBIX I0X00B, PACX0I0B M HHBECTHIIUIH KOMIAHUHT

B xozxe »Tama mporHO3MpPOBAHUS PACXOMOB U JOXOAOB KOMIAHUH, (HPAaKTUYECKH, MOCIEA0Ba-
TEJIBHO ONPEEIIAIOTCS BEJIMYUHBI OT/IEIBbHBIX 3JIEMEHTOB JIEHEKHOT'0 ITOTOKA: YUCTasi MPUObLIb, aMOp-
TU3aLMOHHBIEC OTYNCIICHUS, KAIIUTAJIBHBIE BIIOXKEHUS, pa3Mep POLEHTHBIX IJIATEXKEH 110 KpeAuTam, U3-
MEHEHHUS B JOJITOCPOYHBIX [IACCUBAX U COOCTBEHHOM O0OPOTHOM KaIluTajle KOMIIAHHH.

Bo3MOXHBI 1Ba OCHOBHBIX II0JIX0/1a K pacueTy JE€HEKHOI'0 ITOTOKA: [T03JIEMEHTHBIN (TIpAMON) U
LEJTOCTHBIN (KOCBEHHBIN).

[ToasieMeHTHBIN MOAXO0 pacyeTa JIEHEKHOTO MOTOKA IIPEAIOaraeT IpOrHo3uPOBAHNE KAKI0N
COCTaBJIAIONICH JEHEKHOTro MOTOKA: (PU3NYECKOro 00beMa MPOU3BOJCTBA/pearn3alii IPOAYKIHH 10
BCEHl HOMEHKIJIAType MPOAYKIIMH/TOBAPOB C Pa30MBKOIL 10 paccMaTPUBAEMBIM IIEPHO/IaM, & TAKXKE TTOJI-
HOTO CBOJIa 3aTpaT Ha MPOU3BOJCTBO U peain3anuio npoaykuuu. Ciaboil cTOpoHOH 3TOro noaxonaa
ABJIAETCA HEOOXOUMOCTh IPOrHO3UPOBAHMSI BCEX NTOKAa3aTesIel Ha I0CTATOYHO JJIMHHBINA EPUO.

LlenocTHBII (KOCBEHHBIH) MOJIXO K pacueTy ACHEXKHOI0 IOTOKA MPE0IaraeT BOCCTAHOBIIEHUE
3HAYCHUH TIOKa3aTesel JeHeKHOTO TOTOKA U3 (PMHAHCOBOM M3 (MHAHCOBOM OTYETHOCTH MPEATIPHSITHS
3a NMPOLIEAIINE OTYETHBIE IEPUOABI, SKCTPAIIOJIALNS [TOJIyYEHHBIX JAHHBIX C LIEIbIO ONPECIICHUS TCH-
JEHIMI ¥ TIOCIIEeNYIOIIEero MPOTHO3UPOBAHNUS JIEHEKHOIO ITOTOKA Ha OCHOBE BBISBIIEHHON TakuM o0Opa-
30M TEHJICHLIUH.

B pamxkax HacTosIIIero oT4€eTa I OUEHKA CTOMMOCTH UCIIOJIB30BAJICSI KOCBEHHBIN MOAXO IS
pacyeTa IeHEKHOr o oToKa. [lorydeHHOE 3HAaYeHUE IEHEKHOTO IIOTOKA UCIIONB3YETCS AJIsl pacyeTa Te-
Kylien crouMmocty goxoaa IIpeanpusatus 3a nporao3Helid IEPUO.

B pamMkax HacToOsIIEr0 OTYeTa I OLICHKA CTOMMOCTH UCIIOIB30BAJICA KOCBEHHBIN MMOAXO IS
pacyeTa JIeHEe)KHOT0 NOoToKa. [loirydeHHOE 3HaYeHUE IEHEKHOTO IOTOKA UCIIONB3YETCS JJIsl pacdeTa Te-
Kylien ctouMocty goxoza Ilpeanpusatus 3a NporHo3Hbli IEPUO.

Pacuets 6a3upoBasiuch Ha GUHAHCOBON OTYETHOCTH, TIPEICTABICHHONW B OTKPHITOM JOCTYIIE, 32
2023-2025 ., 2 xB.2026 T.

Huxe npusenena cripaBoyHas HHGopMaIysi, KOTopasi MO3BOJISET ONMPENEIUTh OPUEHTUPHI TS
OIIpeAENIEHUs JOJIH I0X0/I0B U PacXo0B 3a | mosyroaue B JOX04axX M pacXoAax 3a COOTBETCTBYIOIUN
roJ.
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Nndopmanus gopmsr 0409102 o noxonax u pacxonax Ha 01 suBaps/01 urons 2025 roga u 01
ssaBapst/01 utornst 2026 roga B moaHOM 00beMe He siBisieTcs oomenoctynHoi. B Uactu 2 Pa3nens 6 u 8
u B Yactu 4 Pasnensl 6 u 7 00beIUHEHBI.

Paznen 6 Yactu 4 — «Pacxopl Mo onepanusM ¢ MHOCTPAHHON BaJIOTON U JAPAarolleHHBIMU Me-
TaJjIaMn»

Paznen 7 Yactu 4 — «/Ipyrue oneparimoHHbIE PacXoIb».

Paznen 6 Yactu 2 — «Jloxoasl OT onepanuii ¢ ”HOCTPaHHOM BaJIFOTOM U AParoll€HHbBIMU MeTall-
JaMHu»

Paznen 8 Yactu 2 — «/lpyrue onepanyioHHbIE JOXOIBD.

[ToaTomy crienanbl JOMOIHUTEIbHBIE PACUYETHI C UCIIOIB30BaHUEM ITyOIHKyeMoi popmbl OTueTa
0 (PMHAHCOBBIX pe3yiIbTaTax.

Ta6auna 31. Undopmanus aisa pacueron. @opma oTdyera o puHAHCOBBIX pe3yabTatax 040807, Thic.pyo.

HaumenoBanue noxkasareJei

1 xB.2025

1 nr 2025

2025

1 kB.2026

1 nr 2026

IIpouenTtHbie JOXOABI

3392 041

7340 719

13 473 640

2 811 815

5752 473

IIpornieHTHBIE pacxobl

2 753 158

6 001 767

10 721 828

2092 013

4 293 510

Yucmule npoyenmuvie 00X00bl

638 883

1338 952

2751812

719 802

1458 963

V3ameHeHue pe3epBa Ha BO3MOYKHbIE
MOTepH

-145 054

-225 462

-136 109

-385 100

-695 068

Yucmule npoyenmusle 00xX00bl NO-
cle co30aHus pe3epea

493 829

1113490

2 615703

334 702

763 895

UucTteie 10X0 b1 OT onepaiuii ¢ DA,
OLICHUBAEMBIE 110 CIIPABEIUTHBOH CTO-
MMOCTH 4Yepe3 NMPHOBLIb HITH YOBITOK

5089

4599

-8 408

2332

-11 566

Uucteie n1oxo/1bl oT onepanuii ¢ Lb,
OLICHUBAEMBbIE TI0 CIIPaBEAIUBOM CTO-
MMOCTHU Y€pe3 COBOKYIHBIN 10XO0T

145

-12

320

Uucteie noxobl oT onepanuii ¢ 1b,
OLICHMBAEMbIE II0 aMOPTU3UPOBAHHOMN
CTOMMOCTH

165

1526

1720

YucTsle 10X0/1bl OT ONepaLuil ¢ HHO-
CTPaHHOU BaIIOTOU

7478

-31 630

33718

HucTele 10X0/IbI OT MEPEOLICHKU NHO-
CTPaHHOMN BaJIOTHI

-81 894

UucTtele 10X0AbI OT ONepaluii ¢ apa-
TOLIEHHBIMH METalIaMHu

610

461

-8 685

-1603

9907

Jloxozp! OT ydacTus B KanuTale aApy-
TUX I0p JIHIL

Komuccruonnsie 10Xo a6l

260 678

515529

1035 828

216 280

439177

Komuccronnsre pacxoabl

-88 153

-184 415

-408 114

-80 047

-174831

M3menenue pesepBa Ha BO3MOXKHBIE
MOTEPH U OIICHOYHOTO pPe3epBa Mo
0KUJIaeMbIC KPSTUTHBIC YOBITKHU TI0
11b, orleHMBaeMbIM IO CIIPaBEIIUBOM
CTOMMOCTH 4epe3 NPOouUuid COBOKYII-
Hbii noxoa [IC]],

1499

2452

503

1274

2018

N3meHeHue pe3epBa Ha BO3MOKHbBIE
MTOTEPHU M OLIEHOYHOTO pe3epBa Mox
O’KHJIaeMbI€ KPEJUTHBIE YOBITKH 110
b, oueHMBaEMbIM IO AMOPTU3HPO-
BAHHOW CTOMMOCTH

667

-1545

-1 698

590

566

W3meHeHue pesepBa 1o Npo4uM Ho-
TEpsIM

30 698

10 234

-121 917

17 804

5174

HpO‘II/IG OIMNCPAINOHHBIC JOXOAbI

55999

88 397

141 754

25250

43 446

Yucmule 00x00vl (pacxoowvy)

686 665

1475335

3215201

550 288

1108 969

OnepanoHHbIE PaCXOIBI

488 883

1112 208

2703 823

563 310

1222 931
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HauMeHoBaHMe nmoka3aresei 1 kB.2025 1 nr 2025 2025 1 kB.2026 1 nr 2026
Hpubvins (yoeimox) 0o nanozo06no- | 147 70, 363 127 511 378 13022 1113 962
MHCCHUA
Llputoins (yovimox) 3a omuemmnolit 177 937 281 225 494 896 -36 852 1153 143
nepuoo
PHHANCOBLII PE3YIBTAT 33 OTHET- 338 485 481233 726 482 2671 -94 263
HBIN HepI/IOH

*pacueTHBIC BETUYMHBI

Ta6auna 32. Pacuer moka3areJieid AJ1s1 MOCTPOeHUs MPOTrHO3a, THIC.pYO.

Hcrounux

HaumenoBanune noxkasa- Ne nHpopMa- 1 anpeas 1 urous 1 auBaps 1 anpeas 1 uroast
TeJIst n i 2025 2025 2026 2026 2026

Yacts 2, pazaenst 6 u 8
(IOXOIBI 1O OTEPALHSM C Kona dopmsr
BAIIIOTOH, iparMeTauiaMu 1 0409102, kB | 30563 028 | 48 760482 | 87623978 | 16 876 797 | 36 736 800
U MPOYHE ONEPAHOHHBIC apTajbHas
JIOXOJIbI)
Yacts 4, paznenst 6 u 7
(pacxo[pl 1O OIepaLrsIM ¢ Kox dopmsr
BAIIIOTOM, IparMeTasiaMu 2 0409102, kg | 30677 213 | 48998 213 | 88200 339 | 16 898 952 | 36 872 885
U MIPOYHE ONEPALNOHHBIC apTajbHas
pacxo/ibl)

O®DP, nyo-

JHUKyeMast
OmnepanvoHHbIE pacX0oabl 3 ¢dopma, Kox 488 883 1112 208 2703 823 563 310 1222931

(dopmBI
040807

Htoro pacxonpl o onepa-
IHSIM C BAJIFOTOM, iparme- 4 n.2-m.3 30188330 | 47886005 | 85496516 | 16 335642 | 35649 954
TaJUIAMH

OO®P, my6-
YucTeie 10XO0bI OT Omepa-

N N THKyeMas

LI € BATIOTOM, Ziparme- 5 | ¢opma, Kog | -73806 461 -40 315 32115 9 907
TaJUlaMU M OT IEPEOLICHKH (bopMb!
BATIOTH 040807
Joxonpl OT onepauuii ¢
BaJIIOTOM, OT IEPEOLIEHKH 6 m.4+m.5 30114 524 | 47 886 466 | 85456201 | 16 367 757 | 35659 861
BIIOTHI U JIparMeTaIaMu
Eg’:;‘;? OliCpatlioHible 7 m.1-1.6 448504 | 874016 | 2167777 | 509040 | 1076939

Nudopmanus popmsr 0409102 3a 2025 — 1 nr 2026 1. crpynmupoBaHa U MpeIcTaBiIeHa B HIDKE-
cieaytomiet Tadnuie. 3HaueHus B3SAThI, B TOM YHCIIE, U3 IPEIbIAYIINX TaOIuII.

Tab6muma 33. Undopmanus 11 pacueTon

HanveHoBanHe craTeii 7 CN—. 3HaueHue, 3Hauenue, 3nauenue, 3nauenue,
ThIC.py0 ThIC.pYO. ThIC.pYO. ThIC.pyO.
1 ssHBaps 1 suBaps
2025 1 mrons 2025 2026 1 urons 2026
Paznen
IIporeHTHBIE JOXOIbI Yacrs 1 13467 13 696 004 8 559 531 16 119 016 8538189
Komuccrnonasie 10X0ab! Yacts 1 Pasznen 2 896 099 23 187 48 456 26 645
Jloxoib1 OT BOoccTaHOBJIE-
i (YMEHBIICHHA) PE3CP- | ypo v 1 | pagyen 5 2 966 458 1439 976 2 951 303 1597 466
BOB Ha BO3MO’KHEIE TI0-
Tepu
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. 3naueHue, 3naveHue, 3naueHue, 3naueHue,
HaunmenoBaHue craTei HcTounnk
ThIC.pY0 ThIC.pYO. ThIC.pYO. ThIC.pYO.

OnepanoHHbIE JOXOIBI
(ot onepanuii ¢ pasue- Yacrp 2 | Fa3Ae1 109 306 64 115 117 558 23 355
IEHHBIMU CPEJICTBAMH, 1,2,3,45
nosroBbiMu 11b...)
JIOXObL OT ONEPANKIA € | o | pagren 6 | 88769621 | 47886466 | 85456201 | 35659 861
HWHOCTPAHHOM BAIOTOM
Komucenonmpie n anano- |y, o | pagren 7 1188572 515 870 1030 388 439 359
TUYHBIE TOXOIBI
OnepauroHHbIE JOXO b Yactp 2 Paznen 8 1720 658 874 016 2167 777 1076 939
Joxonb1, cBsi3aHHBIE C
oTIepanusIMu 1o odecre- Yactp 2 Paznen 9 8330 6 953 26 658 1115
YCHUIO ACATCIIBHOCTHU
Hmozo 00x00u1 109 355 048 59 370 114 107 917 357 47 362 929
[IpomeHTHBIE pacXoabl Yacte 3 Pasgen 1 8975878 5998 401 10 714 703 4291 019
Komricchonmbie pacxomwt | Yacts 3 | gaj’lseg g 3287287 1390 971 2 748 709 2475574
Pacxonpr mo gpopmuposa-
HUIO pe3epBa Ha BO3MOxX- | Yacts 3 Paznexn 7 3278832 1540 607 3194 282 2691042
HBIE TIOTEPH
OrnepaunonHbie pacxoas | YacTs 4 1P§3§‘Z“5 36 868 7323 17 244 17301
Pacxoner no onepauuam ¢ |y o4 | pasnen6 | 88537651 | 47886005 | 85496516 | 35649 954
HWHOCTPAHHOMN BaJIOTOM
Jlpyrue OnepattonHbie |y, 4 | pagpen 7 2 417 881 1112 208 2703 823 1222931
pacxoIpl
Pacxozel o obecneue-
HUIO JIesiTeNIbHOCTH opra- | Yacts 4 Pa3znen 8 2209094 1071472 2 391 491 1129070
HH3ALWH
Hmozo pacxoowt 108 743 491 59 006 987 107 266 768 47 476 891
[Tpubpi, 10 Hanoroo6so- 611 557 363 127 650 589 -113 962
JKCHUA

B kauectBe 6a30BOro mnepuoja AJsi IOCTPOSHHUS MMPOTHO3a JICHEKHOTO MOTOKa B3ATO 1-€ momy-

roaue 2026 roxa.

Tadanua 34. CrpynnupoBanHasi HHGOpPMAIHs 0 10X0AaX H Pacxoaax

Jons 3naue- JloJist 3Have-
" Hus 1 kBapTa- Hud 1 nonyro-
auMEHOBAaHHE TIOKA- JaoB 2025 1. B st 2025 r. B
saTeus 1 kB. 2025 2025 £010B0M 3Ha- 1 nr 2025 2025 O10BOM 3Ha-
yeHuM 3a 2025 yenuu 3a 2025
r. T.
TIporeHTHBIE JOXOIbI 3639719 16 119 016 0,23 8 559 531 16 119 016 0,531
JloXoJIbt OT ONEPAIMA € | 31 114 504 | g5 456 201 0,35 47886466 | 85456 201 0,560
BAJIFOTOM
Komuccuonnsie u mpo-
4ype JOXOIbI OT OaHKOB- 643 731 1196 402 0,54 603 172 1196 402 0,504
CKHX Ollepanuii
BOCCTAHOBJICHHE CyMM 758 621 2951 303 0,26 1439976 | 2951303 0,488
pe3epBoB
[Ipoure 10X0 b1 452 697 2194 435 0,21 880 969 2194 435 0,401
HToro 10xoanl 35609292 | 107 917 357 59 370 114 | 107 917 357
IIporieHTHBIE PACXOIbI 2 751 587 10 714 703 0,26 5998 401 10 714 703 0,560
OT TPOJAXKH BATIOTHI 30188 330 85 496 516 0,35 47 886 005 85 496 516 0,560
Sonlfga““‘mm"e pac- 1241457 | 5469776 0,23 2510502 | 5469776 0,459
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Houist 3Have- Jonsi 3Haue-
Hus 1 kBapra- Hus 1 nosyro-

HanmeHoBaHue nmoka- 708 2025 1. B aus 2025 1. B

saTens 1 kB. 2025 2025 ONOBOM 3Ha- 1 nr 2025 2025 FONOBOM 3Ha-
yeHuu 3a 2025 yenuu 3a 2025
T. T.

OTHHCIICHITT B PESCPBRT 760 776 3194 282 0,24 1540607 | 3194282 0,482

CYMM PE3EpPBOB

Pacxomp no obecniene- | 49 56, 2391 491 0,20 1071472 | 2391491 0,448

HUKO ACATCIBHOCTU

Bcero pacxoasl 35411510 | 107 266 768 59006 987 | 107 266 768

Ilpozno3 éoccmanosnenus cymm pe3epeos (0OmuucieHuil 6 pe3epent) 1 IPOrHo3 J0X010B/pac-
XOJIOB IO OT ONEPALMI ¢ UHOCTPAaHHOM BAJIFOTOW U APArOLEHHBIMU METaNIAMU JOTIOJHUTENBHO UCCIIe-

JOBaHBbI.
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Cnpaeounas pempocneKmugHas uHGOpMayusa 0 00PopmMuposanuu pe3epeoe/OMUUCiIeHUAX 6 Pe3epebl

Tadanua 35. PerpocnexkTtnBHasi HH)OPMAIUs 0 BOCCTAHOBJIEHHH Pe3ePBOB/OTYHCIEHNUH B Pe3epBbI M0 AaHHBIM 0aHKOBCKOIi cuctembl PO (10 01.04.2020)

Toka3atenn 01.01.2017 | 01.01.2018 | 01.04.2018 | 01.07.2018 | 01.10.2018 | 01.01.2019 | 01.04.2019 | 01.07.2019 | 01.10.2019 | 01.01.2020 | 01.04.2020
E;Z;T;:;BMHGWMM 10816,50 | 789450 | 2176,30 | 424800 | 600640 | 7817,28 | 323400 | 6061,80 | 9189,60 | 12606,36 | 3 216,50
Oruucnenns B pesepsst | 1148100 | 9327,80 | 240050 | 4869,10 | 687670 | 9031,84 | 311750 | 631540 | 1016570 | 1386356 | 3 740,50
Hodopmuposanue (-) /

BoccTanoBieHne (+) pe- | -664,50 | -1433,30 -224.20 621,10 -870,30 | -1214,57 116,50 -253,60 976,10 | -1257,20 -524,00
3epBOB

https://cbr.ru/statistics/bank_sector/review/

Iocae 01.10.2020 LIb P® nepectan mydaukoBaTh HHPOpMALIKIO 0 J0(HOPMUPOBAHHN/BOCCTAHOBICHUH PE3EPBOB, MyOJINKYET TOJIBKO HHpOpMa-
A0 O YUCTBIX JOXO0/IaX/pacxojiax.
CTpyKTypa 10X010B U PACX0/10B JAeiCTBYOIIMX KPeAUTHBHIX Opranusauunii (mipa pyo.),
https://cbr.ru/statistics/bank_sector/review/
Hctounuk nnpopmanun: Ne287 utonb 2026 r., CoopHuk «CTaTHCTHUECKUE MTOKa3aTenu 0aHKOBCKOro cektopa Poccuiickoit denepanmn»

9_1
[ 911
[ 912

9.2

-1 338
-888
-239
-649
-451

-1 883
-1 189
-344
-845
-693

Tabnuua 5. CTpyKTypa 0OX040B M pacXoOoB AeACTBYHLWMX KpeaUTHbIX opraHu3auui (mnpa pyo6.)

e . Moxasaren mmmmmmmm

Yucroe noq:lopmmpoaaume (- } | BOCCTAaHOBNEHUe (+) pesepBoB
Mo KpeauTHOMY NOpTQEnto
Mo KopnopaTHBHBIM KpeauTam W NPOYKUM pasMeLLeHHbIM CpeacTeam
Mo po3HYHBIM KPEAMTEM WM NPOYUM Pa3MELLEHHbIM CpeacTBam

Mo npoyum TpebosaHuAMm

292
37

-329

-22

-735 -1 586
-768 -1 541
-146 -656
-622 -884

33

45

-2 273
-2 002
-914
-1 088
-217

—452
-169
-283

-95

-1 152
-942
-445
-496
-21



https://cbr.ru/statistics/bank_sector/review/
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Tadanua 36. PerpocnexkTnBHasi mHGOpMAaus 0 BOCCTAHOBJIEHNH Pe3ePBOB/OTYHCIEHHH B pe3epPBHI 10 1aH-
HbIM 0aHKOBCKOIi cucteMbl PO

HNfI IMoka3arein 1n24 9m24 2024 1k25 1n25 Im25 2025 1x26
g | PMHAHCOBLIN PESYIBTATO | 5 gng | 4787 | 6605 | 1275 | 2980 | 4899 | 6718 | 2069
pe3epBOB
Umucroe nohopmupoBanue
9 (-) / BoccTanoBneHue (+) =779 -1338 | -1883 -314 -735 -1586 | -2273 -547
pe3epBoB
9.1 | o xpegutHOMY TTOPTEIIO -429 -888 -1189 -292 -768 -1541 -2 002 -452
Ilo koprnopaTuBHBIM Kpenu-
9.1.1 | TaM ¥ IPOYHUM pa3MeIIICH- =77 -239 -344 37 -146 -656 -914 -169
HBIM Cpe]lCTBaM
IIo po3HUYHBIM KpeauTam u
9.1.2 | mpounM pa3MenIeHHBIM -352 -649 -845 -329 -622 -884 -1 088 -283
cpeJcTBaM
9.2 | Io nmpouyum TpeOOBaHHIM -350 -451 -693 -22 33 -45 -271 -95
MancTpayma COOTHOLWEHWA BOCCTaHOBAEHMA DESEpBOB/OTMHCﬂeHHﬁ B
200 pesepebl AO "BaHk CIB"
,000 _
,800
,600
,400
,200
,000
1 AHBEapA 1 anpensa 1 oktAbpA 1 AHEapA 1 anpensn 1 oxktABpA 1 AHBapA 1anpens 1 wwona 2026
2024 2024 2024 2025 2025 2025 2026 2026
Taoauna 37. Pacuers! mo nanueiM AO «bank CI'b»
HaumenoBanue noka- | 1 ssuBapst | 1 anpenss | 1sauBapss | 1anpeasi | 1sauBaps | 1 anpeas 1 uroas1
3aTens 2024 2024 2025 2025 2026 2026 2026
Eeo:e‘;a::‘i‘“e‘”e YMM | 2503859 | 601522 | 2966458 | 758621 | 2951303 | 578448 | 1597 466
Otuucnenus B pe3epBel | 2 823 916 634 994 3278 832 760 776 3194282 | 1264240 | 2691042
CoOTHOIIICHHE BOCCTa-
HOBJIEHHS M OTYHUCIIE- 0,019 0,905 0,924
HHS PE3EPBOB, IPHUHS-
THIE K pacyery
Cpennee 3HaueHue 0,9157

Ilpozno3 00x0006/pacxo0os om onepayuil ¢ UHOCMPAHHOU BATIOMOU U OPAOUECHHBIMU Me-
mannamu.
ITocae 01.10.2020 roxa LIb P® nepecran nmyoaukoBaTh HHGOPMALIUIO O 10X0/1aX U pacxojax oT
orepanuii ¢ MHOCTPaHHOM BaJIIOTOM U AparolleHHbIMU METallaMy, MyOJIMKYeT TOJIBKO HH(POPMALIHIO O
YHUCTBIX JI0X0JIaX/pacxo/iax.



[Ipunoxenne Onpenenenue croumocty naketa akiuii AO «bBAHK CI'by 15 centsops 2026 T. 159

Tabanna 38. PerpocnexkTnBHast ”H(OpPMAaLHUs 0 J0X0AaX H PACX0/JaxX 10 ONMePANUsIM ¢ MHOCTPAHHOI BaIIo-
To# 0aHKOBCKOI cucTemMbl PO

01.01.
01.01. | 01.01. | 01.01. | 01.01. | 01.04. | 01.07. | 01.10. | 01.01. | 01.04. | 01.10. | 2021
2016 2017 2018 2019 2019 2019 2019 2020 2020 2020 | w na-
jee

HaunmenoBa-
HHeE MMOKa3a-
TeJas

Jloxozp! OT ore-
parmit ¢ uHO-

CTpaHHOH Bamo- 169 161 87 119 19 35 59 79 128 185
Toit u sparouen- | 003,80 | 783 | 885,76 | 992,28 | 282,30 | 780,6 | 980,50 | 480,57 | 174,25 | 543,32

HBIMA MCTaJ-
JJaMHu

Pacxopnp! ot ome-
pauii ¢ uHO-
CTpaHHoi BaJIo- 168 161 87 119 19 35 59 79 128 185
Toit u wparonen- | 553 40 | 758,00 | 793,79 | 835,73 | 304,30 | 735,8 | 911,60 | 351,83 | 031,69 | 122,06
HBIMHU METall-
JTaM#

HCT

YucTeie J0XO0bI
TI0 OTIEPALIUSIM C (1)
HMHOCTPaHHOI Ba- op-
morotin pare. | 450,40 | 24,90 | 91,97 | 156,55 | -22,00 | 44,80 | 68,90 | 128,74 | 14256 | 42126 | 7
LIEHHBIMH MeTaJl-
JTaMH

HUH-

847051

Hons pacxo-
JIOB B JI0XO- 0,9973 | 0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989 | 0,9977
Jax

IIpunsto
pacuety (s
CTaOHIILHOTO
MeproJia)

0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989

Cpeanee 3Ha-
YeHHe I
CTaOMIILHOTO
epuoia

0,9992

IToxa3aTenan 9m24 2024 1x25 1m25 Im25 2025 126 1m26

HucTele 10X0bl OT OTIEpalluii ¢
HHOCTPAHHOW BAIIOTOM U IParo- 521 848 -239 -153 78 118 172 244
LIEHHBIMHA METaAJJIAMHA

Tabéauna 39. PerpocnekTuBHasi nHGoOpManus 0 J0X01aX U PACX0/IaX MO ONEPAUSIM ¢ HHOCTPAHHOMH BaIIo-

Toii Banka
1 sin- 1 sin- 1 ok- 1 sin- 1 an- 1 ok- 1 aH- 1 an- 01 ok- 1 sin- 1 an- 1 ok-
HaumeHoBanue
oKA3aTes! Baps Baps TAOpPS Baps peJst TAOpPS Baps peJst TAOpPS Baps peJst TAOpS
2019 2020 2020 2021 2021 2021 2022 2022 2022 2023 2023 2023
Jloxozp! OT onepa- HH-
WL C HHOCIPAH- | 51 197 | 23243 | 55177 | 70847 | 12330 | 36217 | 48920 | 72093 ggg gg 13358 | doP-
HOH BAJIFOTON H 711 782 003 729 969 376 785 047 797 | MamH
IParoleHHbIMU 451 120 OTCyT-
MeTaJIaMu CTByeT
Pacxozpl ot ore-
pauuii ¢ uHo- 155 179 ve-
Dot oo 21096 | 23119 | 55062 | 70700 | 12310 | 36138 | 48800 | 71986 | oo 00 | 13289 | mom-
TDAMHON Bat 960 325 562 801 611 527 995 863 976 30-
TOU U AparomeH- 066 064
HBIMU METaJlIaMHU BaHbl
pac-
fgfgﬂ‘;ic"oﬂ"‘* B ] 09990 | 0,9946 | 0,9979 | 0,9979 | 0,9983 | 0,9978 | 0,9976 | 0,9985 | 0,9988 | 0,9985 | 0,9948 | wer-
HBIC
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Ilpozno3 00x00086 u pacxoooe

Tadanua 40. [Iporno3 noka3sareiieii nesareasnocTn banka na 2026 roa, B Tom uyncie mo uroram 1 moJyro-

aust 2026 r., ThIC. PYO.

Ko punuent (nois)
HanmeHoBanus nokasa- [10X0/10B/pacxo10B 1 Pacuer ko3¢ unu- 1 mosyromme Hpornos na
. 2026 r, 2026 ron,
Tenei MOJIyroiusi B MOKa3a- €HTa
ThIC.pYO. ThIC.pYO.
TeJISIX 32 TOJ
[IporneHTHBIE TOXOMBI 0,531 pacuer Tabiuis! 34 8538 189 16 079 452
Floxozet ot onepauit ¢ Ba- 0,560 pacuer Tabiuupl 34 35 650 861 63 678 323
JIIOTOM
Komuccronnsie u mpoune
IOXOIBI OT OAHKOBCKUX 0,504 pacdet Tabnums 34 489 359 970 950
onepaunui
i%f:;;‘ﬂ"mﬂ“e CymM pe- 0,488 pacuer TaGmur 34 1597 466 3 273 496
IIpoure noxoabI 0,401 pacueT Tabauib 34 1078 054 2688 414
HToro noxoan! 47 362 929 86 690 635
MIPUHSTO, 4TO 3a 1 1mo-
IIporieHTHBIE PacX0Iabl 0,500 nyrojaue nojyuena 1/2 4291 019 8 582 038
FOJOBBIX JOXOJ0OB
Pacxonpl oT onepanuii ¢
BaIFOTOH M JAPAroneHHbIMU 0,560 pacueT Tadauib 34 35 649 954 63 660 632
MeTaJlJIaMU
OmnepalioHHbIE PacX0Ibl 0,459 pacuer Tabauis! 34 3 715 806 8 095 438
OtumcieHust B pe3epBbl HA
BO3MOIKHBIE IOTEPH IO aK- 1/0,9157 ot cooTBeT- 2 691 042 3574 856
THUBaM (TpeOOBaHUSIM) U CTBYIOIINX T0XOJIOB
MIPOYUM OTIEPAIHSIM
OprasH3ainOHKEIC 1 0,448 pacuer Tabmuipl 34 1129 070 2 520 246
yIIPaBJIEHYECKHE PACXOIBI
Bcero pacxoabt 47 476 891 86 433 210
[pudsLIb (YOLITOK 10 -113 162 257 495
HAJIOr000J10:KeHN )

Tabauua 41. [MosicHeHHe K NOCTPOEHUI0 KO3 PUIIMEHTOB /ISl IPOTHO3MPOBAHUS

HaunmeHoBaHuHe cTaThbH

IIporxo3 Ha 2027 u nocaenyoume
oAbl

HpOHeHTLI, TMOJIYYCHHBIC 110 MPEAOCTABJICHHBIM KpEeAUTaM, ACTIO3UTaM U

WHBIM Pa3sMEIIEHHBIM CPEACTBaAM

[Iporuo3 undusauuu u n3menenre BBIT

Komuccronnsie 1 mpodne JOXo6! OT OaHKOBCKHX OTIepaIui

[Tporuro3 uasmn 1 n3menenne BBII

I[OXO,I[LI OT BOCCTAHOBJICHHUA (yMeHBIHCHI/IH) PE3CPBOB HAa BO3MOKHBIC TOTEPU

MoOHOTOHHOE CHIKCHUE

I[OXO,I[LI oT onepaunﬁ C BAIIOTOH B AparoucHHbIMU METAJIIIaMHU

[poruo3 kypca pyons/mommap CIIA

IIpoune noxomsl

[porro3 uasarn 1 m3meHeHne BBIT

IIpornieHTHBIE pacXobl

[porno3 uapsarn 1 m3meHeHne BBII

Pacxonpl mo ornepanusam ¢ BaJIIOTOU K JAparou€HHbIMU METAJIJIaMU

[TporHo3 c yueToM U3MEHEHHUs Kypca
py6ms/mommap CIIIA

HpO‘II/Ie OINCPAINMOHHBIC PACXOAbI

[TporHos nHQAnuKu 1 n3menenne BBIT

OTyrcneHus: B pe3epBbl HA BO3MOXKHBIC TIOTEPH IO aKTHBaM (TpeOOBaHUAM) U

IpoYvuM oIepauriam

MoHOTOHHOE CHIDKCHIE

Pacxozpl 1o 00ecreueHnIo AeITeIbHOCTH

IIporuo3 uH(GIAIIH
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Jrtan 1. IIporno3 ¢puHAHCOBBIX Pe3yJILTATOB IeSATEILHOCTH 0aHKA HA BeCh MPOTrHO3HBIN MEPHOA.

Tadmanua 42. Ilporuo3 ¢punancoBsIx pe3yabTaToB AesiteabHocTH AO «bank CI'b»

HanmenoBanue nmoka3zareei

1rox

2 rox

3rox

4 rop

S5roa

6 rox

IlepBrlii roa

101
2026 11 2027 10 2028 11 2029 11 2030 11 2031 11 2032

Jloxoabl

HpOHeHTBI, HOHy’ICHHLIe I10 HpG,Z[OCTaBJ'IeH—

HBIM KpeIuTam, Jero3uTaM U WHBIM pa3Me- 16 079 452 16 963 822 17 976 827 19 150 627 20 420 904 21 868 055 23 427 762

LIEHHBIM CPEACTBaM

f;’;‘;ﬁf; OT OTICPALIHH € BAIIOTOH H Jpar.Me- 63 678 323 66 734 883 70 271 832 73293 521 73293 521 73293 521 73293 521

KoMuccHOHHBIC 1 POYHE 1OXOMEL OT GaHKOB- 970 950 1024 352 1085 522 1156 401 1233 107 1320 492 1414 674

CKHX OHepaHI/II/I

Aoxooer om soccmanosnenus pesepsos na 3273 496 3240 761 3208 026 3175291 3142 556 3109 821 3077 086

B6O3MOIICHbBLIC nomepu

TIpoune 10X0 B! 2 688 414 2 836 277 3 005 647 3201 901 3414 286 3 656 243 3917019

Bcero 10X0/10B 86 690 635 90 800 095 95 547 854 99 977 741 101 504 374 103 248 132 105 130 062

JIOXOZIbI, KPOME pe3epBa 83 417 139 87 559 334 92 339 828 96 802 450 08 361 818 100 138 311 102 052 976

[IporieHTHBIE pacXobl 8 582 038 9 054 050 9594 718 10 221 207 10 899 188 11671572 12 504 029

TP:;J’I‘;’SIP’I‘ 11O OTICPALIAM € BATIOTOM M IPAL-ME= | 53 651 532 66 716 342 70 252 308 73273 157 73 273 157 73273 157 73273 157

ITpoure oneparMoOHHBIC PACXOIBI 8 095 438 8 540 687 9 050 700 9 641 667 10 281 206 11 009 796 11 795 053

Omuuc.rlemm 6 pe3epevl HA 603MOXCHbLE NO-

mepu no akmueam (mpevoeanusm) u npo- 3574 856 3539 107 3503 359 3467 610 3431 862 3396 113 3 360 365

uum onepayuiam

Pacxozet o obecnedenitio AeaTebHOCTH, 2 520 246 2 621 056 2 726 906 2 835 277 2 948 688 3067 139 3190 631

BKJIFOUasa paCXOI[BI Ha HepCOHaJ’I

Bcero pacxonl 86 433 210 90 471 242 95 127 991 99 438 918 100 834 101 102 417 777 104 123 235

3aTpathi, KpoMe pe3epsa 82 858 354 86 932 135 91 624 632 95 971 308 97 402 239 99 021 664 100 762 870

Jloxo1bI MHHYC PacXo/bl 257 425 328 853 419 863 538 823 670 273 830 355 1 006 827
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Jrtan 2. IIporno3 usMeHeHNs B TEKYIIUX AKTHBAaX/ 00513aTeIbLCTBAX.
[Ipu nocTpoeHnn nporuo3a ucnoip3oBana HHPopmanus c caiita LIb PO, makposkoHoMuyeckue
MOKa3aTesy, a TaKXkKe JaHHble 00OPOTHON BEJOMOCTH IO cyeTaM OyXraiaTepckoro yuéra, koJ GopmMsl o
OKVY]1 0409101. Pacuetsl caenansl B THIC.pYO.

Jrtan 3. IIporuo3 uncroii npuodbLIN.
N3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIM KypCUB) Mpenblymieii Tabnuisl 3tana 1.

Tadanua 43. [Iporno3 u3mMeneHusi pe3epBoB

HauMeHoBaHue moKa3a- Hepsbrii
MMCHOBAHHE I 1 rog 2 rox 3 roxg 4 rox 5rox 6 rox rox
TeJasa 11
PesepB u3 akTtmBa (BOccTa-
HOBJIEHHE CYMM co cuetos | 3273496 | 3240761 | 3208 026 | 3175291 | 3142556 | 3109 821 | 3 077 086
hon10B)
Peseps u3 maccuba (OTHCIC- | 5 504 956 | 3539107 | 3503359 | 3467 610 | 3431862 | 3396 113 | 3 360 365
HUsSI B ()OHJIBI U PE3EPBBI)
Msmenenne  pesepsa  MOX |\ o417 960 | _o9g 346 | -295333 | -292319 | -289306 | -286292 | -283 279
obecrieHeHue

B nocienyromux pacyerax yudTeH BO3BpaT CyOOopaArHUpOBaHHbIX 3aiiMoB (150 mutH. py6. B 2027
roay, 100 miH. py6. B 2027 roay).
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Tadanua 44. IIporuo3 yncroii MpuOBLLIN

IlepBblii roa

. 1rox 2 roa 3 roxa 4 roxa 5 rona 6 rox
HauMenoBaHue mokasaresei 1111
2026 I1 2027 11 2028 11 2029 11 2030 I1 2031 11 2032
OrnepanoHHbIE TOXO0IbI* 83417 139 87 559 334 92 339 828 96 802 450 98 361 818 100 138 311 102 052 976
OrnepannoHHbIe 3aTpaTsr* * 82 858 354 86 932 135 91 624 632 95 971 308 97 402 239 99 021 664 100 762 870
[puOBLTE OT OTIEpaITHiA 558 785 627 199 715 196 831 142 959 579 1116 647 1290 106
M3meHenue o o0eCIieHEHE aKTHBOB -301 360 -298 346 -295 333 -292 319 -289 306 -286 292 -283 279
Banancosast iprObLTH 257 425 233 683 419 863 538 823 670 273 830 355 1 006 827
Hanor Ha npuGbLih 64 356 58 421 104 966 134 706 167 568 207 589 251 707
Yucrast IprOBLTH 193 069 175 262 314 897 404 117 502 705 622 766 755120
*«BCCFO JA0X0ObD» - «PE3CPB U3 AKTHBA»
** «Bcero 3aTpatbl» - «pe3epB U3 MACCUBAY - «AMOPTHU3ALHSI»
Jtan 4. IIporuo3 AeHeKHOro moToKa.
Ta6auna 45. [Iporuo3 geHe:KHOro NOToKa (ThIC.pyo.)
1 rox 2 rox 3 rox 4 ron 5 rox 6 roa IepsBoiii rog
HaumeHnoBaHue nmoka3arejsi 1111
2026 I1 2027 11 2028 I1 2029 11 2030 I1 2031 11 2032
Yucrast mpuObLIb 193 069 175 262 314 897 404 117 502 705 622 766 755 120
ﬁi“;’;ﬁﬁ““e pesepsa Ha odecuieHe- 301 360 298 346 295 333 292 319 289 306 286 292 283 279
Bosspat amopTH3anuu 142 455 142 455 142 455 142 455 142 455 142 455 142 455
M3menenue HoTpebHoCTH B TEKyIIHX ak- -26 723 -93 904 -129 225 -166 334 -177 423 -218 230 -224.777
THBAX M TEKYIIUX 00s3aTeIbCTBAX
Pe3ynbrar onepanoHHON NESITENbHOCTH 610 161 522 159 623 460 672 557 757 043 833 283 956 077
HuBecTrnuu -23 743 -47 486 -71 229 -94 972 -118 715 -142 458 -142 458
Bo3sspart cy6opos 0 -250 000
IToToK IeHEeKHBIX CPEICTB 586 418 224 673 552 231 577 585 638 328 690 825 813 619
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3.4. PacueT cTaBKH TUCKOHTHPOBAHMS

CraBka JTUCKOHTUPOBAHMS IMpPEACTaBIsAET COO0H KOA(pUIMEHT, TPUMEHIEMBINH I MepeBoja
OyayIIuX TIaTeKeH WM MOCTYIJICHUN B TEKYIIYIO0 CTOMMOCTD. [lorydeHHas TeKyIiasi CTOMMOCTb OTpe-
JIeNIeT BEJIMYMHY KaluTana, KOTOPYIO JOJKEH BIOXKUTh HHBECTOP, YTOOBI MOJYYUTh HOPMY JTIOXOJIHO-
CTH, PaBHYIO ONPEICJICHHON CTaBKE JUCKOHTUPOBAHUS.

B skoHOMHYECKOM CMBICIIE B POJIM CTAaBKM JIUCKOHTA BBICTYHAaeT Tpebyemas HMHBECTOpaMHU
CTaBKa J10X07la Ha BJIOKEHHBII KalKuTaj B COIOCTaBUMBIE 10 YPOBHIO pUCKa 00bEKThl HHBECTUPOBAHUS,
JPYTUMH CIIOBAMH, — 3TO Tpedyemas cTaBKa J0XOJa [0 UMEIOIIUMCS aJIbTepHATUBHBIM BapHaHTaM HH-
BECTUIUI C COIOCTaBUMBIM YPOBHEM PUCKA HA ATy OLIEHKH.

CroumocTh cobcTBEeHHOrO Kanurana (cost of equity) paccunThiBaeTCsi Ha OCHOBE Mozenu (hop-
MHUpPOBaHHUA IIeH KanuTajabHbIX akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE €
mojenbio CAPM, TpeGyemast Hopma MpUOBLTH Ha BIOXKEHHBIN KallUTall paCCYMTHIBAETCS ITyTEM aHAIN3a
CJICIYIOIIUX KOMIIOHEHTOB:

° Oe3puckoBas craBka (risk free rate);
o oera (beta);
. pBIHOYHAS TTpeMUs 3a puck (market risk premium) u gpyrue TOMOTHUTEIbHBIEC HA0ABKU 32

PHUCK, CBSI3aHHBIN, HalpuMep, ¢ HeOobIMM pa3MepoM kommanuu (small stock), crpaHoBBIM prckoM
(country risk) u cienupUUHBIM PUCKOM OLIEHMBaeMO# komnanuu (company specific risk premium).

Anroput™ pacdera o merony CAPM, MoxeT ObITh, IPECTABIEH CIAETYIOUIMM 00pa3oM:
Re=Rf+ pB(Rm-Rf) +S1+S2+C

re:

Re — Tpebyemas Hopma npubsLtH (required return on equity);

Rf — 0e3puckoBas craBka (risk free rate);

B — peruarosas 6eta (levered beta);

(Rm-R¢) — peiHouHas nipemust 3a puck (market risk premium);

S1 —mpemust 3a pUCK, CBSA3aHHBIN C HEOOIBITNM pazmepoM komnanuu (small stock risk);
S2 — mpemus 3a pHCK, CBA3aHHBIN ¢ KOMIaHuel (company specific risk);

C — ctpanoBoii puck (country risk).

Onpeoenenue 6e3pucKo6oll cmagku

BbespuckoBoe BIOXEHHE CPEACTB MTOIPA3yMEBAET TO, YTO MHBECTOP HE3ABUCUMO OT SKOHOMMYE-
CKHX, TOJUTHYECKHUX, COIMAIbHBIX M MHBIX MU3MEHEHHH B CTpaHe MOJYYUT Ha BIIOKEHHBIN KamuTaj
MMEHHO TOT JJ0XOJI, Ha KOTOPBIN OH pacCUMUTHIBAJI B MOMEHT MHBECTUPOBaHuUs cpeAcTB. K Takum Bio-
KEHHSIM OTHOCSTCS NHBECTUIIMU B TOCYAApCTBEHHBIE TOJTOBBIE 0053aTENbCTBA CTPAHBI C BHICOKUM HH-
BECTULIMOHHBIM PEUTHHIOM.

B nensix Hactosmieil olleHKH B KadecTBe OE€3pHCKOBOM CTaBKHU MPUHUMAETCS CPEIHSS TOXO/-
HOCTB K noramienuto oonuranuii Kaznageiictsa CLLA ¢ 20-1eTHUM CpOKOM IOTAIICHUS Ha ATy OLEHKU
(o manHBpIM Munucrepctsa ¢punancos CIIIA U.S. Department of the Treasury).

Hcrounnk wundopmarmu https://home.treasury.gov/resource-center/data-chart-center/interest-
rates/TextView?type=daily treasury long_term_rate&field tdr date value=2026

KA3HAYEUCKWE t Koadppuument

1
fata S s, OBNUrALUMUN 20-neTtHei CMT SKCTPanoONALMH

14.09.2026 5.33 5.37 H/O

15.09.2026 5.36 5.40 H/O


https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2026
https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2026
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BCSPI/ICKOBa}I CTaBKa Ha NaTy OLCHKU IIPUHATA KaK 5,4%

Onpeodenenue npemuu 3a Cmpanoeoil puck

[Ipemust 3a CTPaHOBOI PUCK OTPaKAET OTOJHUTEIBHBIN T0X0/I, KOTOPBIN MOTpeOyeT HHBECTOP
3a PUCK, CBA3aHHBIN C BIOXKEHUSIMH B POCCUICKHE KOMIIAHUH 110 CPABHEHHUIO C KOMIAHUIMH, (PYHKIIN-
onupytoumu B CIIA.

Hcnonp30BaH HCTOYHUK:

https://pages.stern.nyu.edu/~adamodar/New_Home_Page/datafile/ctryprem.html

. |
’_Qm!m«x e e

RS T BG 10 GYARER | CHINERS FOnOBNTROT HOI0W | CJAShORRFIS CDZ | [E6D CROMIHT HY GUAGRS CINTRGARGY CRameht

‘Peccm{ ‘ iy ‘ 256% ‘ 390% ‘ 13 ‘ B4 ‘ HA ‘ HA

CrpanoBoii puck — 3,9%

Ilpemus 3a puck e10sceHus 6 aKkuyuu
B BrimenpuBeieHHOM Tabsmile monpaska s akiui B Poccun — 8,13%.

Onpeoenenue korppuuyuenma f

Koadpdunuent B orpakaer puck, KOTOPBIM XapakTepeH /Il KOHKPETHON OTpPaciu, 10 OTHOIIIE-
HUIO K CpeIHEMY Ha pbIHKe. J[aHHbII K03 uIMeHT npeacTapiseT co00i pe3yabTaT MaTeMaTHYECKOTO
pacuera, OTpakarolllero XxapakTep M3MEHEHUS WIH BOJIATUIBHOCTHU 1I€H Ha aKUIUU TUIHYHBIX MpeaNpH-
ATUHN OTPACIIX IO OTHOLIEHUIO K N3MEHEHHUSM MH/IeKca OMP)KEBBIX 1IEH Ha PHIHKE B IIEJIOM.

[Ipu HEBO3MOKHOCTH ClI€TIaTh PACUETHI 10 PHIHOYHBIM JIaHHBIM, HCIIOIb3YIOTCS CIIPABOYHBIE I10-
Ka3aTeiH, CKOPPEKTUPOBaHHbIE B COOTBETCTBUU € (hOPMYJION:

D
E'relemz-red = Eunlemered . [1 +{1'T}|”E]’

:
rue:

T — neiictBytomas B PO craBka Hanmora Ha nprObLIb (B JaHHOM citydae = 25%);

D/E — cooTHOIICHHE PHIHOYHOM CTOMMOCTH 3a€MHOTO M COOCTBEHHOTO KalMTaa Jjisi OTPaCciu
Bunlevered — cpenneoTpacieBoit ko3¢ uIeHT 6eTa, pacCUNTaHHBIA Ha O€310JIT0BOI OCHOBE.

Average correlation with
\Industry Name Number of firms | Average Unlevered Beta Average Levered Beta the market Total Unlevered Beta | Total Levered Beta
Advertising 52 1.01 1.21 21.00% 4.80 5.76
Aerospace/Defense 79 0.87 0.95 31.79% 2.73 297
Air Transport 23 0.76 119 29.16% 2.60 4.07
Apparel 35 0.79 0.94 26.60% 2.99 3.52
Auto & Truck 33 131 146 18.49% 7.07 7.88
Auto Parts 35 113 1.34 28.18% 4.00 4.75
Bank (Money Center) 15 0.44 0.76 43.40% 1.02 1.75
Banks (Regional) 568 0.37 0.40 24.85% 1.51 1.60

Ta6auna 46. Koy dpuuuenr p

Industry Name Number of firms Average Unlevered Beta Average Levered Beta
Banks (Regional) 568 0.37 0,40

Blevered — 0,40

IIpemus 3a manyrwo kanumanuszayuio

HeoOxoanMocTh BBEACHUS TaHHOW TONPaBKH 00yCIIaBIMBACTCS TEM, YTO TPH BIOXKEHHSX B He-
OoJbIIMe KOMIIAHHUHA UHBECTOPHI TPEOYIOT OOJIBIIYI0 KOMIIEHCAIHIO 32 PUCK, HEXKEIH MPH BIOKECHHUH B
KpYIHbIE KOMIAHUU. DTO CBSI3aHO, IPEXK/IE BCETO, C TAKUMU MPEUMYILECTBAMU KPYITHON KOMITAHUH, KaK
OTHOCHUTEINILHO OoJiee JIETKU TOCTYI K (PMHAHCOBBIM PBHIHKAM MPHU HEOOXOIUMOCTH NPUBJICUCHHS H0-
MOJTHUTEIIBHBIX PECYPCOB, OOIbIIAst CTAOMIBHOCTD PA3BUTHSI OM3HECA IO CPABHEHUIO C MAJIBIMU KOHKY-


https://pages.stern.nyu.edu/~adamodar/New_Home_Page/datafile/ctryprem.html
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pentamu u ap. [lokazaTenb nmpeMun 3a pUCK MHBECTUPOBAHUS B KOMIAHUH C HEOOIBIION KamUTaIn3a-
[IMeH PaCCYMTHIBACTCS KaK pa3HUIA MEXIY CPEIHEN HCTOPUIECKOM JTOXOIHOCTHIO 10 MHBECTUIIMSIM Ha
donnoBom peiake CIIA u cpeaHeit HCTOPUYECKON TOXOAHOCTHIO IO MHBECTHUIIMSAM TaKMX KOMIaHHIA.

Tadauua 47. [IpeMun 3a MaTYI0 KAMUTAJIU3ANUIO

JecaTuyHbIE TPyNINbI MakcumabHas pLIHOHAS Ka- IIpemus 3a pazmep, %
nuTajnsanus, Mua gojt. CIIA ’

Kommanuu co cpenneit kanutanuzamnuei (3-5 16 738 0,60%
TPYIIIIEI)

Kommnanuu ¢ manoit kanuranu3zaimeii (6-8 rpymmbl) 3277 1,22%
Komnanuu ¢ Mukpokanuraamzanueii (9-10 628 3,02%
rpynnsbl)

1-Largest 2 324 390 -0,22%

2 36 099 0,43%

3 16 738 0,55%

4 8213 0,54%

5 5004 0,89%

6 3277 1,18%

7 2 165 1,34%

8 1 306 1,21%

9 628 2,10%
10-Smallest 289 4,80

Hcmounux ungpopmayuu: 1bbotson Valuation Yearbook 2021

Xotsa ga"HbIX 3a 2026 o1 HET, MOKHO OIIUPATHCS HAa HCTOPHUYECKHE 3HaueHuA. Hampumep, co-
riacHo HaOopy mauHbEIX Ibbotson SBBI, 3a nmepron ¢ 1926 mo 2022 roa rogosast J0XOIHOCTh MajbIX
komnanuii B CIIIA npeBsliiiana 10X0AHOCTh KPYIHBIX B CpeaHEM Ha 1,7 MPOIEHTHOr0 MyHKT.

Baoicno ommemumao, umo nekomopwle ucciedo8anus Gurcupyiom 0opamuyio CUmyayuio, K020d RPemus 3a Majiylo
Kanumanu3ayuro Gakmuuecky cmaia Ompuyamensvroil, mo ecmv aKyuu KPYnHolX KOMNAHULL NPUHOCAM 6oJiee 8blCOKYIO
00X00HOCMDb.

eOmpuyamenvnas npemus 6 mexkyuiem yurne: Coenacro ucciedosarnuio 3a mapm 2026 200a, 3a nocieduue 5
Jem meza-Kanumanuzayus (komnanuu ¢ kanumanuzayueu >$200 mapo) nokazana meduannyio 0oxoonocms **+108.5%**,
moeoa kax y **muxpo-kanumanuzayuu** ($300M—$2B) ona cocmasuna -44.7%. dmo yrkazvieaem na mo, 4mo Kiaccuyeckuil
"asghpexm pazmepa" (size premium) 6 nocieonue 200bl PA3GEPHYICA 6 OOPAMHYIO CIOPOHY.

o/luckyccus 6 npogpeccuonansHom coodugecmee. Imom gaxm cman npuduHol akademuveckux oebamos. Yacmo
9KCnepmos ymeepoicoaem, ymo s@gexm pasmepa ucues, u npu OyeHKe Maiblx KOMNAHUll ciedyem KOppeKmuposams He
CMABKY OUCKOHMUPOBAHUS, A NPOSHO3bI OCHEHCHBIX NOMOKO8. FIX ONNOHEeHMbl HACMAUBAIOM HA MOM, YMO NPEeMUsL 3d pasmep
COXpaHAemcsl, HO ee BelUYUHA KONIeDAemcsl 80 6peMeHU, U OMKA3bIBAMbCSA 0N Hee NPedHcOesPeMeHHO.

Ilpemua 3a cneyugpuueckuii puck oueHugaemoii KOMNAHUW OTPAXKAET JONOIHUTEIIbHbIC
PHCKH, CBSI3aHHBIC C UHBECTUPOBAHNEM B OLIEHUBAEMYI0 KOMIIAHUIO, KOTOpPBIE HE ObUTH YUTEHBI B KO3(-
¢unuenTe 0era U MPEMUU 3a CTPAHOBOMN PHUCK.

OcHOBHBIMHU (paKTOpaMHM, OKa3bIBAIOLUIMMU BIMSHHME Ha CIEUU(PUUECKUN PUCK OLIEHUBAEMOM
KOMIIaHUY, SBJISIOTCS:

® 3aBHCHUMOCTb OT KJIFOUEBBIX COTPY/IHUKOB;
® Ka4yeCTBO KOPIIOPATUBHOI'O YIIPABIICHUS;
® 3aBHCHMOCTb OT KJIFOUEBBIX MOTpEOHUTENEH;
® 3aBHCHMOCTb OT KJIFOUEBBIX IOCTABIIUKOB.
AJNTOpPHUTM OTIpeIeIeHNs] BEIMYMHBI (DAKTOPOB PUCKA U PacyeT NMpe/CTaBJIeH B TaOIMIIaX HUKE.

Tadnuua 48 Ajaropurm onpejesieHusi BeJITYHMHBI (aKTOPOB PHCKA

Crenennb

IIposBienns
pucKa

Daxkmop Ne 1. 3asucumocmsv om K1104egvlx COmpyoHuKos

Huskas OTCyTCTBI/Ie 3aBUCUMOCTH OT KIIFOYEBBIX COTPYAHHUKOB

CpeZ[H}IS{ Cpe[[H;m CTCIICHb 3aBUCUMOCTH - 4aCTh KJIIOYCBBIX COTPYAHUKOB MOXET OLITh 3aMEHEHA HA HOBBIX B ClIy4dac ux yxoaa
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CreneHnb
pucka

IMposiBiienust

Bricokast

Hmeercs BbICOKasi 3aBUCMOCTh OT KJIFOUEBBIX COTPYIHHKOB (TC€H. AUPEKTOpA, TJ. MHXKCHEPA, Had. IJIAHOBO-JKOH.
orzena, Hau. HTO, rnaBHoro Gyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus

Huskas

ITpo3padyHOCTh CTPYKTYpBI COOCTBEHHOCTH U OTCYTCTBHE HETaTHBHOIO BJIUSHMS KPYNHBIX aKIMOHEPOB Ha MHTEPECHI
JpYTUX 3aMHTEPECOBAHHBIX JIHII;

CoOmoneHne npaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIHI (MPOBeAEHHE COOpaHUH, MOPSAOK TOJIOCOBAHUS, INPAaBO
COOCTBEHHOCTH, 3aIINTA IIPOTHB MOTJIOMICHHST)

®DuHaHCcOBas IIPO3pavYHOCThb, CBOEBPEMEHHOCTH U TOCTYITHOCTDH I/IH(bOpMaIII/II/I, HaJIMUKMEC HE3aBUCUMBIX ayJUTOPOB

Hpe,HCTaBJ'IeHI/Ie HMHTEPECOB BCEX aKIIMOHEPOB B Cosere JUPEKTOPOB, HE3ABUCUMOCTH U OTBETCTBEHHOCTH TUPEKTOPOB

CpenHsis

Hamrane nabopMarmm o cTpykType cOOCTBEHHOCTH, BO3MOXKHO IIpeo0IIalaHne HHTEPECOB KPYITHBIX aKIIMOHEPOB, IIpaBa
MHMHOPHUTAapHBIX aKIIHOHEPOB B LIEJIOM 3alUIIECHBI

VmeroTcst OTAeNbHBIE HEIOCTATKH, HO B IIEJIOM IpaBa (PMHAHCOBO 3aMHTEPECOBAHHBIX JIMIL] COOJIIOIAIOTCS

OrtzenbHbIe HEoUYeThl B 00J1aCTH KavyecTBa (PMHAHCOBOM OTYETHOCTH, PACKPBITHS U CBOCBPEMEHHOCTH IPEIOCTABICHHUS
nHpopMaru

B CoBere mupekTopoB MOTYT JOMHHHPOBATH IPEACTABUTENN KPYHMHBIX AaKIOHEPOB M PYKOBOJCTBA KOMIIAHHH,
oTBeTCTBEHHOCTh CoBeTa MOXET OBITh OrpaHHYeHa, MOXKET OTCYTCTBOBATH YETKasl MOJINTHKA B OTHOIICHHH OLCHKH
pe3yabTaToB PabOThl U BO3HATPAXKICHUS TUPEKTOPOB

Bricokast

HemnpospauHocts CTpyKTypbl COOCTBEHHOCTH, HETaTMBHOE BIIMSHHE KPYIHBIX AaKIMOHEPOB HAa HHTEPECHl IPYrHX
3aMHTEPECOBAHHBIX JIMLL, YIIEMJIEHUE ITPAB MUHOPHUTAPHBIX AKIIMOHEPOB

Hecobmonenne mpaB (UHAHCOBO 3aMHTEPECOBAaHHBIX JIMI (HApYIICHHS IIOpsIKa MPOBEACHHS coOpaHMil, mopsaka
TOJIOCOBAHHS, ITPaB COOCTBEHHOCTH, OTCYTCTBHE 3aIIUTHI IIPOTHB MOTJIONICHHS)

OrtcyTrcTBHe (PUHAHCOBOW MPO3PaYHOCTH, HECBOEBPEMEHHOCTh M HEAOCTYITHOCTh HH(OpMAINH, OTCYTCTBHE HE3aBUCUMBIX
ayJUTOPOB

IIpencraBiieHne HMHTEPECOB OTHCNBHBIX akiHoHepoB B CoBeTe IMPEKTOPOB, HecrocoOHOocTh CoBeTa AMPEKTOPOB
o0ecreynTh KOHTPOJIb 32 Ka4eCTBOM pabOoThl MEHEKMEHTA, OTCYTCTBUE HE3aBHCHMOCTH W OTBETCTBEHHOCTH IMPEKTOPOB

Daxkmop M 3. 3asucumocms om Kirouesblx nompedumeneil

Huskas

Mmeercs mmpoko AuBepcHHUIMPOBaHHAs KIMEHTCKas 0a3a moTpeduremnei

Cpenuss

Hmeercst Heckonbko KpymHBIX motpebureneid (mo 10%), ofHAKO MX BO3MOXHBIH YXOA HE OKaXET CYIIECTBEHHOTO
MAaTepHaIbHOTO BIVSIHUSI Ha pe3yJIbTaThl pabOThl OLIECHHBAEMO KOMIAHUH

Bricokas

Nmeercst Heckoubko KpymHbBIX morpeduteneit (30-40% oT BBIpYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYIECTBEHHOE
MaTepHaNbHOE BIUSHUE HAa Pe3yIbTaThl pa0OTHI OLIEHUBAEMOI KOMIAHUU

Dakmop Ne 4. 3asucumocmsb om Ki10Uueebix nOCMAGUIUKOB

Huskas

OTCyTCTBYeT 3aBUCHUMOCTh OT IIOCTaBIIMKOB INPONYKIMM WM YCIYT OIpeNeseHHOro BHaa (MaTepuanos,
KOMMYHAJIbHBIX, PEMOHTHBIX YCIYT H T.J.)

Cpennsis

Hmeercss HECKOIBKO OCHOBHBIX ITOCTABIIMKOB NMPOTYKIMH (MaTepHaNoB, 00OPYIOBaHMSA) U yCIyr (KOMMYyHAJIbHBIE
YCIIYTH, PEMOHT), KOTOpBIE MOTYT OBITh 3aMEHEHBI B CIIy4ae HEOOXOIUMOCTH

Bricokast

Mmeercs 3aBUCHMOCTB OT ITOCTaBIUKOB MPOAYKIIUH UM YCIYT ONpeesIeHHOro Buaa. IIpy 3ToM cMeHa mocTaBIIMKa
MOJKET OKa3aTh HEraTUBHBIN MaTepuabHbIi 3Q(eKT Ha JeATeTbHOCTh OIICHHNBAaeMON KOMITAaHUH

. 1
Hcemounux: Memooonoeust komnanuu Deloitte

Tabauna 49 Pacuer crenenu pucka

CreneHb pucKa
daxkTop pucka PesyabTar
Huskas Cpennss Boicokas
3aBHCHMOCTH OT KJIFOUEBBIX COTPYIHUKOB; 1 2 3 3
KopnopatusHoe ynpasieHue; 1 2 3 3
3aBUCUMOCTD OT KIIOUEBBIX IOTPEOUTENCIH; 1 2 3 2
3aBHCHUMOCTD OT KIIFOUEBEIX IIOCTABIIUKOB; 1 2 3 3
A. Utoro (cymma): 11
Bb. Paccuntannas crenens pucka (b=A/4): 2,75

Hemounux: Memoodonozus komnanuu Deloitte, pacuemvl oyenwuxa

Tadomanua 50 Pacuer npemun 3a cnennduyecknii puck

CreneHb pucka PaccunTanHoe 3HaYeHHe Pa3mep npemuu 3a cnenuduyeckuii puck
Huskas >=1,0m0<1,5 0-1,0%
Cpennsis >=20mH0<2)5 2,0-3,0%
Beire cpeHero >=25un0<3,0 3,0%-4,0%
Bricokas >=3,0 4,0-5,0%

Hcmounuk: Memooonoeus komnanuu Deloitte, pacuemut oyenwuxa

 «Memodonozus u pykosodcmeo no nposedenuio oyenku busneca u/unu axkmugos OAO PAO «EIC Poccuu u 130 PAO «EAC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 2.




[Ipunoxenne Onpenenenue croumocty naketa akiuii AO «bBAHK CI'by 15 centsops 2026 T. 168

Bri6pano 3nauenue pucka — 3,5%.

Brimenpusenennas Tadnauia npeaHazHaueHa sl CTAOMIBHOTO MepUo/ia pa3BUTHSI SKOHOMHUKH.
bank Poccuu BBISIBUIT TOMOTHUTENBHBIE PUCKU, KOTOPBIE XapaKTepHBI Ui TeKyllero nepuoaa (2026
rojia), B 4aCTHOCTH, HEYCTOMYMBOCTh 0aHKOBCKOW TpuObUTH. [ToaTOMY B pacueTe Ha cepeuHy HIOHS
2026 rona Obuia BBeJIeHA IOMOTHUTENbHAS TONpaBKa Ha puck 2,5%.

CornacHo aHanuTUKe UHBECTUIIMOHHONM KommaHuu «ATOH» 3a centsopp 2026 rona, Tpedye-
Masi TOXOJHOCTh POCCHUICKUX aKIMi CYIIIECTBEHHO BhIpOCIa Ha (JOHE T'eONMOIUTHIECKON HAMPSHKEHHO-
CTH.

AxTyalbHbIe OKa3aTenu (ceHTsi0ps 2026):

[Ipemus 3a puck nnBectupoBanus B akuuu (ERP): nocturna 15%. J{ns cpaBHeHUs: B IepBOM
nonyroauu 2026 rona oHa coctaBisiyia 0Kosio 8%, a TeKylllee 3HaYeHUE ABIISIETCS MaKCUMAJIbHBIM C
Haygaia 2023 roxa.

*be3puckoBas ctaBka: 10X0AHOCTh nsaTuiaeTHUX Od3 cocTtaBnser noutu 16%.

*O06mast Tpedyemasi JOXOAHOCTh MO aKIusaM: HaxoauTcs Ha ypoBHe 30-35%. Ona paccuuThi-
BAcTCs Kak cyMMa 0e3pHCKOBO# cTaBKH U mpeMuu 3a puck ($16\% + 15\% = 31\%$).

[TpuanHbBI pocTa TpeOyeMOoi JOXOTHOCTH:

AHaTUTUKH CBSI3BIBAIOT MEPECMOTP 0KHMJIAHUM MHBECTOPOB C OTCYTCTBUEM MpoOrpecca o reo-
MMOJIMTHYECKUM BOIIpOcaM M 0oJiee MEIJICHHBIMH, YeM IMPEI0JIarajJoch B Hayalie Toja, TEMIIaMH CHU-
JKEHMS KJIFoueBoM ctaBku banka Poccun.

[TosTOMYy perieHo CKOppEeKTUPOBATh MOIPaBKy Ha crienupuyeckuil puck Ha 1,5% mo cpaBHEeHHIO
¢ pacueroM utons 2026 rona.

Takum oOpa3om, 3HaUEHUE MONPABKHU Ha crienududeckuit puck 3,5% + 2,5% +1,5% = 7,5%.

Tab6auma 51 Pacyer BaJIOTHOI CTaBKH INCKOHTHPOBAHHUA

HauMeHoBaHMe nmoka3areJeid HauMeHnoBaHue 3nauvenne, %

BespuckoBas craBka Rf 5,40%
PrrHOYHAS ipeMus 3a PHCK Rm-Rf 8,13%
Koadduruent 6ata 0,40

[Tpemus 3a Mayr0 KalMTATU3AIMIO sl 3,02%
Crnenunduueckuii prck s2 7,50%
CTpaHOBOW PUCK C 3,90%
Croumoctes CK o mogenn CAPM 23,07%

Hcmounux: pacdemsl OyeHwuKka

Ilepe6oo eantommuoii cmagku 00xX00HoCmuU 8 pyonesyro CmagKy

B cBsi3u ¢ TeMm, uTO B paMKkax HacTosmiero OTueTe UCIOIb3yeTCs IEHEKHBI TTOTOK B PyOJIEBOM
BBIPa)XEHUH, 111 IPUBEACHUS OJTYYEHHOW BATIOTHOM CTaBKHU TIOXOIHOCTH B pyOJIEBYIO CTAaBKY OblLia
HCIIONb30BaHa popmyra:

1+|RUR _

R - {1+R x 1
rur - (1#Rusp)

rue:

RRUR — HoMuHaneHas py6seBas cTaBKa TUCKOHTUPOBAHMUS,
RUSD — HomuHaIbHAS JOJUIAPOBAst CTaBKa TUCKOHTHPOBAHUS;
IUSD — mporno3noe 3nauenue napisauu B CLIA;

IRUR — nporuo3noe 3HaueHue uHdpsauu B PO.

Bbank Poccnu (6a308b1it nporuos): 6,0—7,0% mo ntoram ®denepanbHas pe3epBHas CUCTEMa Ha 3aCEAaHUU B CEH-
2026 rona . D10 CyIIECTBEHHBIN MEPECMOTP BBEPX MO cpaB- | Tsa0pe 2026 roja moBeICKHIa MPOTHO3 110 MH(ISAIMA (MH-
HEHHIO C POrHO30M B 4,5-5,5%, xotopsii L1b maBan eme B | nexc PCE) Ha texymmii rox 10 3,7% (c 3,6% B urone).
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mae . Bo3Bpaienue k uenu 4% tenepb 0KUAAETCS TOJIBKO B
2027 rony .

MunskoHoMpa3zButus: OIeHKa BEZOMCTBA «OJIU3Ka K Ipo-
rHo3y L|by», To ecTh Takke HaxoAuTCs B Auamazone 6—7% .
DTO KapAWHAIEHO OTIUYACTCS OT MAHCKOTO IMPOTHO3a MU-
HHUCTEpCTBA B 5,2%

Koncencyc-niporso3s mo uadusanuu B Poccun Ha 2026 ron Ha
ceHTsI0pb cocransier 6,0—7,0%. dakTudyeckas HHPIIAIASL
y)Ke HaXOJUTCS B 3TOM JTHAITa30HE, U BO3BpAIIEHHUE K [EN
4% oxupgaercs He panblie 2027 rozaa.

Bonee Toro, o Havana koH}aukTa ¢ MipanoMm mporaos
cocTaBJIslI Beero 2,7% .

CornacHoO 0OHOBIICHHOMY «TOYSYHOMY rpaduKy», HH
oxnH n3 18 pyxosogureneit ®PC He 0)KUIaST CHIKEHUS
cTaBku 110 koH1a 2026 roga. boabMHCTBO MPOroa0co-
BaJIO 3a JajbHEeiIee MOBBIIIICHUE CTAaBKH, YTO TIOTBED-
KITaeT CePhE3HOCTh NHQIAIMOHHBIX PHCKOB

Tadnauua 52 Pacuer py6.1eBoii cTaBKH IMCKOHTHPOBAHUS

RUSD — HomMuHanmBHAS JOJUTApOBasi CTaBKa TUCKOHTHPOBAHHS 23,07%
IUSD — mporHozHoe 3Hauenne nHGsmun B CIHIA 3, 7%
IRUR — mporHo3HOe 3HaueHwne nHIsmn B PO 7,0%
Ir — pakTryeckoe 3HaueHue nHsuuK B CIIIA Ha aty OleHKH

Iu — pakTdeckoe 3HadcHNE HHOISIIMN B PD

RRUR — HomuHanbHas pyOiieBasi CTaBKa JUCKOHTHPOBAHUS 26,99%
To xe, OKpYyTIIeHHO 27%
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3.5. Pacuer ACHEKHOI'0 MOTOKA JJIA MPOrHO3HOI'0 X MMOCTIIPOTrHO3HOTO ITIEPUOA0OB

Panee HaMu ObUIM CIIPOrHO3MPOBAHBI BCE HEOOXOJUMBIE COCTABISAIONIME AJIS pacyeTa JICHEkK-
HOTo noToka. B Hibkecnenyromiei Tabauie coOpana Bcst MHGOpMarys.

[lomrMO paccuMTaHHBIX HaMHU JIEHEXHBIX NOTOKOB, B NMPOTHO3HBIE I'0/IbI HEOOXOIUMO TaKXkKe
OIIPEAEIIUTh CTOUMOCTb KOMIIAHUH B IIOCTIPOTHO3HOM IEPUOJIE.

[TocTriporHo3Has CTOMMOCTH MPEACTABISAET COO0N 0XKHMIAEMYI0 BETUYUHY CTOMMOCTH OOBEKTa
OLIEHKM B KOHILIE NPOTHO3HOro mnepuona. [locTnporHo3Has cTOMMOCTb ONPENENsIeTCs B Claydae, ecliu
00BEKT OICHKHU MPOJIOIDKUT (PYHKIIMOHUPOBATH B KOHIIE ITPpOorHo3Horo nepuoaa (m.20 ®CO V).

B coorserctBum ¢ .21 ®CO V, npu pacueTe NOCTIPOrHO3HONH CTOMMOCTH MOT'YT IPUMEHSATHCS
pa3IuyYHbIe METO/bI, B YACTHOCTH:

1) mopnens 'opmona, KOTOpas MPENCTABISET COO0H MOAEIH MOCTOSHHOTO POCTa, OCHOBaHHAS

HE MPEeANnoNokKEeHUH, YTO CTOMMOCTh OOBEKTa OLEHKU OyaeT U3MEHAThCS (yBEINYUBATHCS
WIN YMEHBIIATHCS) C MOCTOSIHHBIM TEMIIOM B T€4eHHE OECKOHEYHOIo MepHojJa BPEMEHU B
OyaymeM. JlaHHbIA METO NOAXOAUT U1 OOBEKTOB OLIEHKH C HEOTPAaHUYEHHBIM WU KpaiiHe
MIPOJOJIKUTEIBLHBIM CPOKOM IIOJIE3HOTO UCIOIb30BaHUS;

2) MeTox MpsIMOW KamuTaiu3anuu. JJaHHBIH METOJ IOIXOIHUT JUIl OOBEKTOB C HEOIPaHUUYCH-
HBIM WJIM KpaiiHe MPOJOJKUTEIBHBIM CPOKOM IIOJIE3HOTO UCII0JIb30BAHUS;

3) MeToAbl CPAaBHUTEIBEHOTO MOAX0/a. JlaHHBIE METOIBI MOAXOIT KaK JJII O0OBEKTOB OLCHKU
KaK C HEOrpaHUYEHHBIM, TaK U OTPaHUYEHHBIM CPOKOM I10JIE3HOTO UCIIOJIb30BAHMS;

4) wmeroj pacueTa CTOMMOCTH IIPH JIMKBHAALMH. B cirydae ecim 3aTpaThl IPEBBIIIAIOT JOXOJ] OT
YTUIN3aLUU WK JIMKBUAALNY, BEIUYUHA ITIOCTIPOTHO3HON CTOMMOCTH MOXET UMETh OTPHU-
HaTeabHOe 3Ha4yeHue. JJaHHBIM METOJ MOAXOIUT sl OOBEKTOB OLIEHKU C OTPAaHUYEHHBIM
CPOKOM IOJIE3HOT'O UCIIOIb30BAHUS.

Mopens ['opioHa B JaHHOM city4dae SBIIsSIeTCsl 00Jiee PEeANnOYTUTEIIbHOM.
Monens ['opioHa BBITTISAUT CIAEAYIOIIMM 00pa3oM:
V=G * (1+g) / (Rn—g), rue
V — ocTato4Hasi CTOMMOCTb B IOCTIIPOTHO3HOM MEPHOJIE,
G - IeHEXKHBI MTOTOK B MOCJICTHUN IO/ MPOTHO3HOTO MIEPHO/IA,
Rn - craBka nuckoHTa A7 COOCTBEHHOTO KanuTaa,
g — OXHUJaeMbI€ TEMITBI POCTA JICHEKHOTO MTOTOKA B MOCTIIPOTHO3HOM TMEPUOJIE.

[Ipu ucnonb3oBanuu Mozenu I'opioHa AOKHBI OBITH COOJIIOEHBI PSI/L YCIOBHIA:

1. TeMbl pocTa JEHEKHOTO TTOTOKA OYIyT CTAOMIIBHBIMHU.

2. KanuranbHble BIOKEHHSI B IIOCTIIPOTHO3HOM MEPUO/IE JTOHKHBI OBITh PAaBHBI aMOP TH3aIIMOH-
HBIM OTYHUCJICHUSIM.

3. TeMribl pocTa JEHEKHOTO MOTOKA HE MOT'YT OBITh OOJIBIIIE CTABKH JIUCKOHTA.

3.6. PacueT Tekyueii CTOMMOCTH JIeHEe;KHBIX MOTOKOB

OcymecTBisisi JUCKOHTUPOBAHUE CIPOTHO3MPOBAHHOIO JEHEKHOTO IMOTOKA, CIEIyeT YUMThI-
BaTh TOT (DAKT, YTO MPEANPHUATHE TOTYHIAET JOXOAbI U OCYLIECTBIISIET PACX0/bl PABHOMEPHO B TEUEHUE
rojia, HO3TOMY AUCKOHTHPOBAHUE MOTOKOB JIOJKHO OBITh IPOU3BEACHO JUIsl CEPEUHBI TEPHOAA.

Pacuet daxTopa Tekyiie cTOMMOCTH JIJIsl OJOXKUTENBHBIX JIEHEKHBIX MOTOKOB OCYILECTBIIS-
eTcs o popMmyIe:

r=1/(1+R)»(n —0.5)

rae:

I — ¢akTop Tekymenl cTouMOCTH (KO3 (UIUEHT TUCKOHTHPOBAHUS),

R — craBka auckoHTa,
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N — YKCII0 IEPUOJIOB.

Jlanee onpeneneHHbI TakuM 00pa3oM (akTop TEKYIIeH CTOMMOCTH YMHOXAETCsl Ha BEJIUUUHY
JICHEYKHOT'0 TOTOKA B IIPOTHO3HOM MEPUO/IE 32 COOTBETCTBYIOLIUI epruoa. B pesynbTare nomyyaem un-
CTBIN JICHEKHBIN MTOTOK 0 Ka)KIOMY U3 BapUaHTOB Pa3BUTHUS 3a IPOTHO3HBIN MEPUO/I.

PaccunTaHHas HaMM CTOMMOCTb KOMIIAHUHU B IOCTIIPOTHO3HOM IE€PHOJE MPEACTABIsAET cOO0M
CYMMY JIEHEXKHBIX CPEJICTB, 32 KOTOPYIO MOKHO OBLIO OBl IPOJATh KOMITAHUIO 110 UCTE€UYEHUHU IIPOrHO3-
HBIX JIeT pa0boThl. [{71s TOro 4To0Bl yyecTh JAHHYIO BEIMYUHY NPH IPOIayKe KOMIAHUU HE B KOHLIE MPO-
THO3HOT'O MEPHO/a, a CerofHs, OCTaTOYHAasi CTOUMOCTD JOJIKHA ObITh MPOJUCKOHTHPOBaHA. J{MCKOHTH-
pPOBaHUE CTOMMOCTH TMOCTIIPOTHO3HOTO MEPHOa TOJKHO MPOU3BOIUTHCA 10 (DaKTOPy TEKYILIEH CTOM-
MOCTH IIOCJIEJHEr0 rojla OTYETHOTO NEepHoa (TO €CTh, B HAIlleM ciydae (akTop TEKYLIEH CTOMMOCTH
OepeTcst Ha KOHEll OCJIEAHEr0 roila IPOrHO3HOI 0 Nepruoia), o Gopmyie:

r=1/(1+R)"n

rue:

I — ¢akTop TeKyIiel CTOUMOCTH,

R — craBka auckoHTa,

N — YUCIIO IEPHUO/IOB.

[Tocne yero nosrydeHHas BEIMYMHA OT JUCKOHTUPOBAHUS CTOMMOCTH KOMIIAHUH B IIOCTIIPOTHO3-
HOM IIepuo/ie MPUOABISIETCSA K YUCTOMY JCHEKHOMY IOTOKY, OIPEICIEHHOMY 33 IPOTHO3HBIN MEPHO.

C y4eTroM CKHJIKM Ha HEJOCTATOYHYIO JIMKBUIHOCTD B paszmepe 0%, ¢ y4eTOM CKHJIKH Ha HENO-
ctato4yHOCTh KOHTpOoIst 0%, ctoumocts 100% CK AO «bAHK CI'by», mo 7oXxoaqHoMy noaxoy Ha JaTy
oueHku coctasisieT 2 746 000 000 pyéneit.
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Taoauma 53
1roxa 2 roja 3 roxa 4 ropa 5 rona 6 roa TepBrii rox
Ilepunon pacueroB 11
2026 T 2027 1 2028 I 2029 I 2030 I 2031 10 2032
Hotox JIC s BhineyKasaHHOro nepu- 586 418 224 673 552 231 577 585 638 328 690 825 813 619
0/1a pacdeToB, THIC.pYO.
[Tepuon, ron 0,3 1 1 1 1 1 1
1 rox 2 rox 3ron 4 ron S5ron 6 ron IepBoiii roa
Hepuon pacueros 2026 11 2027 11 2028 11 2029 11 2030 I 2031 11 101
Torox JIC A BhIMICYKa3aHHOTO NEpH- 175 925 224 673 552 231 577 585 638 328 690 825
0/1a pacdeToB, THIC.pyO.
CraBka IMCKOHTUPOBAHUS 0,2700 0,2700 0,2700 0,2700 0,2700 0,2700
Iepron mucKkoHTHpOBaHNA 0,1500 0,8000 1,8000 2,8000 3,8000 4,8000
(cepenuna meproa)
aKTop AMCKOHTUPOBAHMS 0,9648 0,8260 0,6504 0,5121 0,4032 0,3175
Ha cepeauny nepuojaa
Texymas CTOMMOCTE ICHEXHOTO MOTOK3, 169 732 185 580 359 171 295 781 257 374 219 337

TBIC.pYO.

CymMma Texymux croumoctedt 1T mpo-

1486 975
THO3HOTO MEPUO/Ia, ThIC.pyo.
Jonrocpounsrit Temn pocta A1 0,1
CTOMMOCTP B IOCTHPOTHO3HOM IIEPHOJIE 4 470 044
[Teprioa IMCKOHTHPOBAHMS JIJIsL OTIPEIe-
JIEHUS TEKYIIEW CTOMMOCTH OCTaTOYHOM 53000
CTOMMOCTH (KOHEII ITPOTHO3HOTO MepH- '
ona)
<DaE<Top JUCKOHTUPOBAHHUSA IS OCTATOY- 0,2817
HOW CTOMMOCTH
Tekymast ocraTo4Hast CTOMMOCTb, 1959 211
TBIC.pYO.
CTONMOCTB 110 JOXOJHOMY HOAXOLY, 2746 186
THIC.pYO.
CronmocTb HeQyHKIIMOHUPYIOIINX aKTH-
BOB, THIC.pYO. i
ITompaBka Ha epeoIeHKY IIEHHBIX Oy-
Mar, TBIC.pyO. A
Croumocts 1o JI1, TeiC.pyo. 2 746 186
HToro, oKpyrieHHo, TeIC.pyo. 2 746 000
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4. ONPEJEJEHUE PA3MEPA CKUJOK HA HEKOHTPOJIbHBII
XAPAKTEP N HEAOCTATOYHYIO JIUKBU/IHOCTDHb HEHHBIX BYMATI

4.1. OnpenesieHne CKUIKH HA HEKOHTPOJILHBII XapakTep

B npouiecce onieHku yacto TpedyeTcs onpeneneHie phIHOYHONH CTOUMOCTH HE BCETO MpeaAnpusi-
Tus, He Bcex 100% akumii, a JIMIIb KOHKPETHOTO MAKeTa. 37€Ch HEOOXOUMBIM CTAHOBUTCS OIpeIeIie-
HUE BIUSHUS Ha CTOMMOCTb MAKeTa CIeIYIOMIMNX (DAKTOPOB: KAKOW — KOHTPOJIbHBIIN UM HEKOHTPOJIBHBIH
(MMHOpUTApHON) — SIBJISIETCS JJOJISl OLIEHHBAEMOT'0 ITaKeTa; KAKOBO BO3/EWCTBHE HA 3TY CTOUMOCTD CTe-
MIEHU JIMKBUIHOCTH aKIIMH MPEeANPUITHSL.

CrnenyeT ydecTb, UTO [P UCIIOJIb30BAHUHU 3aTPATHOTO U JOXOJIHOT'O MOAX0/10B IOJy4YaeTcsl CTO-
UMOCTh KOHTPOJIBHOTO TIaKeTa aKIuil, a Mpu UCTIOIb30BaHUN METO/Ia KOMIIAaHUH-aHAIOora MOTyJYaeTcs
CTOMMOCTb OJJHOM aKIUU.

Ckuika Ha HEKOHTPOJBHBIA XapakTep 10U COOCTBEHHOCTH — JCHEKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS TPOTIOPLIUOHATBHAS OLIEHUBAEMOMY MAKETy J0JIA B OOIICH CTOMMOCTH MPEIIPUSATHS B
CBSI3U C YPOBHEM OTHOCHUTEJIBHOIO yYacTHs BJIa/IeJIblla 3TON JOIU B IPUHATHH PEILIEHUH U JesITeIbHO-
CTH KOMITaHHUH.

CrouMocTb BlaieHUs (PacopsiKEeHUs) KOHTPOJIbHBIM ITAKETOM BCET/Ia BhIIIIE CTOMMOCTH BiIajie-
HUs (pactopsHKEHNs ) MUHOPUTAPHBIM MAKETOM. DTO 00YCIIOBIMBAIOT CJAEAYIOLIME OCHOBHBIE 3JIEMEHTHI
KOHTPOJIS:

* Bp100OpHI CoBeTa TUPEKTOPOB U HA3HAUEHUE MEHEKEPOB;

* onpeneneHre BO3HArPaKIeHUsI MEHEKEPOB U UX IPUBUIIETHIA;

* ompeeneHre TIOMUTUKY TIPEANIPHUSTHS, HI3MEHEHUE CTPAaTETUH pa3BUTHs On3Heca,

* MPUHATHE PEILICHUH O MOTJIOMICHUSX WIH CIUSHUAX C IPYTUMHU KOMITAaHUSIMH;

* MPUHATHE PEIICHUH O JTMKBUIAINH, PACTIPOAAKE HMYIIECTBA MPEIIPUSTHS;

* IPUHATHE peleHHs] 00 IMHUCCHU;

* U3MEHEHHE YCTaBHBIX JJOKYMEHTOB;

* pacripeienieHue NpruObUIH 110 UTOTaM JIEATEIbHOCTH MPEINPUATHS, B TOM YHCIIE YCTAHOBIICHHUE
pa3MepoB TMBUJICH/IOB;

* IPUHATHE PEILeHHs O MPOJaKe MU MPHUOOPETEHUH COOCTBEHHBIX aKIIMHA KOMITAHUH.

CTonMOCTh KOHTPOJIS TIPU ONPEEICHUN CTOMMOCTH MPEACTABIISIET COOOH, MPEK/Ie BCEro, MPaBo
nepepacrpeaesieHus pakTudecku OOJIbIICH YacTH JTOJIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKIIMOHEPOB
MIPU FIOPUINYECKOM 00J1aJaHUM MEHbBIIIEH YaCThIO0 UMYILIECTBA KOMIIAHUHU. DTO MPaBO 00YCIOBIIEHO 3a-
KOHOZATeIbHBIM U HOPMATHUBHBIM JIEJIETHPOBAHUEM Psi/ia MOTHOMOYHH MO YIIPABICHUIO UMYIIIECTBOM U
(MHAHCOBO-X034MCTBEHHOIN NEATETbHOCTHI0O KOMIIAHUN UX YHPaBISIONIMM, Ha3HAadaeMbIX, KakK Ipa-
BIJIO, HauboJee KPYMHBIMH aKIIMOHEpaMH KOMITaHUU. Bee 3TO MPUBOIUT K OTIMUYHUIO (PaKTHUECKUX J10-
JIell ydacTus pa3HbIX TPYII aKIIMOHEPOB OT UX HOMUHANIBHBIX JoJiei. CleIcTBUEM HENMpPONOPIHOHAb-
HOCTH IIpaB SIBJSICTCS PA3UYHAs CTOMMOCTD aKIMi B COCTaBe pa3HbIX MAKETOB: KaK MPaBUIIO, B CTpaTe-
TMYECKH KPYMHBIX TOJIOCYIOIUX MakeTax (a0coyoTHO KOHTPOoJIbHOM (75%), koHTposnbHOM (50% + 1
akuus) u onokupyromeM (25% + 1 akmus) CTOMMOCTb OJHOW aKIMH BBIIIE CTOMMOCTH OJHOW aKIMH B
COCTaB€ MUHOPHUTAPHBIX MMAKETOB. YKa3aHHOE Pa3Iuyue OyaeT TeM CUIIbHEE, YeM OOJIbIIIe YIIEMIISIOTCS
MHTEPECHl MUHOPUTAPHBIX aKIIMOHEPOB.

CymiecTByeT psifi U31aHUN, B KOTOPBIX OMpeAeNieHbl PAMKHU MPEMHI 32 KOHTPOJIb U CKUJOK Ha
HEKOHTPOJIbHBIA XapakTep.

1) Cpennsisi mpemust 3a KOHTPOJIb Kosebnercs B npeaenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/Tlon pen. A.T'. I'psiznoBoii, M. A. denoToBoii. — 2-e u3n., nepepad. u gom.— M.: DUHAHCH U CTATUCTHKA,
2004).

2) B nznanuun OBanc ®@pouk Y., bumon J[3Bun M. «OneHka koMoaHui MpU CIUSHUSAX U MTOTJI0-
menusax: Co3maHue CTOMMOCTH B YaCTHBIX KoMmmaHusax», M.: AnenuHa [labmumep, 2004. — ctp. 221
CKHJIKa Ha HEKOHTPOJIBHBIH XapakTep (MUHOPUTAPHYIO JI0JI0) paccunThiBaeTes mo ¢popmyne: 1 — (1/(1
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+ Ilpemust 3a koHTpoJb). Takum 00pa3oM, CKHMJIKa 32 MEHBIIIYIO JI0JI0 KosebneTcs B npeaenax 21-30%.
[Ipeobpasys JaHHYIO CKUIKY B IOIPABOYHBIA KO GUIIUEHT, MTOJIydaeM, uto ero auana3oH 0.77...0.71.

3) ITo manubM «Mergerstat Review» (Www.mergerstat.com): YdeT 104 MEHBITMHCTBA U 00JTb-
MUHCTBA — Ha ypoBHE 110 20-40%. [TonpaBounsiii koadduimeHt 0.8...0.6.

4) Kommnanust Drezdner Kleinwort Benson, ocyiecTBisiBiiast OrieHKy akiuii «Pocued iy, mpo-
aHayM3upoBana npojaxy B 1996-1997 ronax axuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOIb
pu ux IIpoJaxe KoJsiebanach B paszmMepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTs ckuaKa Ha HEKOHTPOJILHBIN XapaK-
tep coctaBuT 10-40%. [TonpaBounstit ko3 duruent 0.9...0.6.

5) B xxypnane “PwiHOK 1IeHHBIX Oymar” 3a utoib 2008 rona mpeacraBieHa CTaThs, B KOTOPOil
€CTb METOJMKA pacyeTa CKUAKU/TIPEMHH 3a 00J1alaHe KOHTPOJIbHBIM ITaKETOM.

[Tockonbky onieHnBaeTcs nois B pasmepe 100%, mompasBka Ha HEKOHTPOJILHBIN XapakTep MaKeTa
pUMeHeHa He OyJeT.

4.2. Onpe)le.ne}me CKMAKH HA HEA0CTATOYHYIO IUKBUIAHOCTD

JIMKBUAHOCTD — CIOCOOHOCTH 1IEHHON OyMaru ObITh OBICTPO MPOAAHHOM 1 IPEBPAIICHHOMN B Je-
HEXXHBIE CpeJICTBA 0€3 CYIIECTBEHHBIX MOTEPh JIJIS AeprKaTeeH.

Ckuzka noikHa ObITh YYT€HA MPU UMUTALMU OTKPHITOCTH OOIIECTB, a C YYETOM POCCHICKOM
cren(pUKA OPraHU3aINH aKIIMOHEPHOTO KalTUTalla — U B OTHOIIIEHUH T€X OOIIECTB, aKIIUU KOTOPBIX HE
KOTHUPYIOTCSI HA OPraHM30BaHHOM PBIHKE LIEHHBIX OyMar. AKIIMHM OLIEHHBAaeMOro oOlLIecTBa HE KOTUPY-
I0TCS HA OPTraHU30BAHHOM PBIHKE IICHHBIX OyMar, MO3TOMY B CKUIKE €CTh HEOOXOIUMOCTb.

[Tpu onpeneneHny CKUIKA HA HETIOCTATOUHYIO JINKBUAHOCTh HEOOXOANUMO YIUTHIBATH:
¢ pasmep oreHnBaemoro naketa. Ecim npomaercs 100%-it maker akmmid, ClieZIOBaTeIbHO, HHTEPEC K
nakeTy Oy/eT MaKCUMaJIbHBIM;
¢ OpraHM3alloOHHYIO0 CTPYKTYpPY OLeHHBaeMoro obmectsa. OueHnBaemMoe 00IIECTBO 10 CBOEH opra-
HU3AIMUOHHON CTPYKTYpPE OTHOCHTCS K aKITMOHEPHBIM O0OIIECTBAM,
¢ HeOIaronpuATHbIC MEPCIEKTUBBI MPOJAXKH aKIIMK KOMIIAHUH UITU €€ CaMOM;
¢ OrpaHUYECHUS HA ONEpPALUU C AKIUSIMHU.

O6bexToM oreHkH BeicTynaeT 100% makeT akiuii akimoHepHOTo obmiecTBa. Opranu3arus 00-
JajaeT HEJBMKMUMOCTBHIO B HECKOJIBKUX HaceleHHBIX MyHkTax CeBepo-3amana Poccun. bank pa3BuBa-
€TCs, 3aMEUCHO IMOBBIIICHUE €T0 TO3UINY B BaHKOBCKOM peTHHTE.

PacueTsl 1 10 3aTpaTHOMY, U MO JOXOJHOMY MOAXOAaM MPOBEACHBI C YUETOM MPUHIIUIIA OCTO-
POXKHOCTH, C YIETOM TEKYIIUX KPU3UCHBIX yCcIIOBUi. [I03TOMY CKHIKa HA HEIOCTATOYHYIO TUKBHIHOCTh
npuHsTa paBHou 0%.
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5. COI'ZTACOBAHME PE3YJBTATOB un IHPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBBIBasICh Ha Pa3HbIX MOAX0/AaX K oneHke, OIEHIINK MOTyYnsl Pe3yabTaThl, KOTOPHIE M03-
BOJISIFOT MIPUITH K COTJIACOBAHHOMY MHEHHUIO O CTOUMOCTH 00BEKTa OLIEHKH C YI€TOM HE CTOJIBKO KOJIH-
YeCTBEHHOI'0, CKOJIbKO KaUeCTBEHHOI'O X 3HAYEHUS.

B o6mem ciiydae, B HITOTOBOM COTJIACOBAHHMH Ka)XIOMY M3 PE3yJIbTaTOB, MOTYYEHHBIX TpeMs
MOAX0JaMH, IPUIAETCS CBOM Bec. Jlornueckun 000CHOBAaHHOE YHCIICHHOE 3HAYEHHUE BECOBOM XapakTe-
PUCTUKH COOTBETCTBYIOIIETO MOAXO0Aa 3aBUCHT OT HUCIOJIb30BAHHBIX YMECTHBIX MOJXOJIOB K OIICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIIIEHUH, U, HAKOHEI], HETIOCPEJCTBEHHO OT
00BEKTa U IETU OLIEHKH.

[Tpu onpeneneHnn yAeIbHBIX BECOB PE3YJIHTATOB, MOJYUYEHHBIX B X0/ OIICHKHU, OISHIIUK pac-
CMOTpEJ KKl U3 TPUMEHEHHBIX MOAXO0/I0B I10 PSAY KPUTEPHUEB.

B kadecTBe OCHOBHBIX MOKa3aTelei, 0 KOTOPHIM OMPEIEIISIIOCH HAaNOOIbIIIEe COOTBETCTBHE Ka-
KOT0-JIN0O MO/IX0/1a PHIHOYHOW CTOMMOCTH O0BEKTA OLIEHKH, PACCMATPUBAIIHCH:

*Ka4yeCTBO M MOJHOTA HCXOAHOW MH(OpMAIIUU, HA OCHOBE KOTOPOU MPOBOAMIICS aHAIIN3;

*COOTBETCTBHE TPEOOBAHUSM PHIHOYHON CTOMMOCTH, CIOCOOHOCTh YUUTHIBATh KOHBIOHKTYPHBIC
KoJIeOaHUS;

*CyOBEKTHBHOCTH IPUMEHSIEMBIX JOMYIIECHU;

*CHOCOOHOCTh YYUTHIBATH CIeU(PUUIECKHEe OCOOCHHOCTH OOBEKTA, BIUSIOIIME HA €T0 CTOM-
MOCTb.

JloxXoaHBIN MOAXO0]

JloxoaHbIi moxo 1 06aiaeT NPeuMyILECTBOM Y4eTa MPOTHO3HbIX OLIEHOK, ONUPAETCS Ha 0XKU-
JaHUsI OTHOCUTENIBHO OYAYIIUX J10XOA0B U pacxoAoB. Llenabto TaHHON OLIEHKU SIBJISIETCS ONpEeIICHNE
PBIHOYHOM CTOMMOCTH NakeTa akuuili 0anka B pazmepe 100% YK. C Touku 3peHHs] MOTEHLUAIbHBIX
HMHBECTOPOB CYILIECTBEHHBIMU (pakTOpamMu SBISIOTCA OyAylue A0XOIbl OT BiajaeHus Oankom. Ilpu
OIpeJIeIeHU BECOBOr0 K03(h(UImeHTa OLeHIIMKOM ObLIO MPUHATO BO BHUMaHHUE, YTO OCHOBHAs J1€s-
tenpHOCTE AO «BAHK CI'b» Ha maHHOM 3Tare o0namaeT MpueMIIeMOi peHTa0eIbHOCThI0. OCHOBHAS
NesITeIbHOCTh OaHKa OCYLIECTBISIETCS Ha PhIHKE paOOThl 00CITY)KUBaHUS IOPUINYECKUX U (PU3UUECKUX
JIMII ¥ Ha PBIHKE KpeauToBaHus. bank 00iamaeT cymecTBeHHOW KITMEHTCKOM 0a30ii. baHk mMmeeT B co0-
CTBEHHOCTHU HECKOJIBKO 3[JaHUH B pa3HbIX ropojax Cesepo-3anana Poccuiickoit denepanun.

Opnaxo, B CBSI3U C TEM, UTO JleATeIbHOCTh banka B 1 u 2 kBapTanax He SBJIJIACH OJOKUTENb-
HOH, Bec 1o Jloxonnomy noaxony (0,3) mpUHAT B MEHBIIIEM pa3Mepe, YeM Bec pe3yJibTara 1o 3aTpat-
HOMY HIOJXOJY.

CpaBHUTEJIBHBIH MOAXO0]

CpaBHUTENBHBIN NOAX0/ IPU OLEHKE PHIHOYHON CTOMMOCTH OM3HECAa MOYKET OKa3bIBaTh OUEHb
OoJbLIOE BIUSHUE HAa UTOIOBOE COIJIACOBAHME CTOMMOCTH, €CJIM UMEETCSl phlIHOYHAs MH(pOpMaLus 110
CEJIKaM C aKIUAMH (JI0JIAMM) IPEANPHUSITHIA, aHAJOTUYHBIX OLleHuBaeMoMmy. [Ipoaaku conocraBUMBbIX
00BEKTOB WM UX aKIUi TTO3BOJISIIOT, OCHOBBIBAsICH HA (PMHAHCOBOM aHAJIN3€, OLIEHUTh OTJINYHS 00bEKTa
OLICHKH OT IPEIIPUATHH-aHAIIOTOB U IIOJy4YUTh OLEHEHHYIO PHIHOYHYIO CTOMMOCTb PaCCMaTPUBAEMOI0
IIPEANPUATHS.

IIpu onpenenenun peiHOUHOW ctoumocTH npeanpustuas AO «bAHK CI'b» CpaBHuTenbHbIN
MIOJIXOJ] HE MCIIOIb30BAJICS.

3aTpaTHblii moaxox

MeTox HaKOIJICHHS aKTUBOB 00J1a/1a€T MPEUMYILIECTBOM OIOPHI HA CTOMMOCTb aKTHBOB KOMIIa-
HuM. OLIEHIIMK NI0JaraeT, 4To NPeANPHUITHE UMEET [0 MEHbBLIEH Mepe Ty CTOUMOCTh, KOTOPYIO HEOOXO-
MO ITOHECTH Ha €T0 CO3/JaHuE.

@duHaHCOBbIE MTOKA3aTeNN OLIEHNBAEMOr0 OaHKa Y/10BJIE€TBOPUTEIbHBI, OAHKOBCKHE HOPMATHBBI
COOTBETCTBYIOT TpeOoBanusim LIb P®. B kauecTBe pe3ynbTara 1o mojaxoy B3sTO 3HaYCHHUE, OCHOBAH-
HOE Ha JJaHHbIX OyXTraJITepCKOI OTUETHOCTH.



[Ipunoxenne Onpenenenue croumocty naketa akiuii AO «bBAHK CI'by 15 centsops 2026 T. 176

PacueTsl 3aTpaTHOrO MMOJIX0/1a MPOBEIEHBI C Hcnosib30BaHeM nHpopmanuu Ha 01.08.2026 r.

O600menue pe3yabTaToB oneHkn croumoctu 100% nakera akuuii

AO «BAHK CI'b»
Taoauna 54
CTOHMMOCTH MO MOAXOY, BecoBoii
IToaxoabl K oleHKE pY6. Koo dumment Pacuernl
CpaBHUTENBHBIN TOIXO HE TTPUMEHSJICS
3aTpaTHbIN MOIX0/1 4 142 000 000 0,7 2 899 400 000
JIOXOAHBIH MMOAXO0 2 746 000 000 0,3 823 800 000
0 -
HT?FOBOG saayenne croumoctu 100% makera ax 3723 200 000
uui, pyo.
To ke, OKpYTIICHHO, PYO. 3723 200 000

Mo cocTostHMIO HA ATy OLIEHKU PHIHOYHAS CTOMMOCTB ITaKeTa OOBIKHOBEHHBIX HIMEHHBIX 0e3/10-
KyMEHTapHbIX akuuii B pasmepe 100% ycraBHOro kamuraiga AKIHOHEPHOTO oOmIeCTBa
«CEBEPI"’A3BAHK» cocraBisier okpyrienHo 3 723 200 000 py6.eii.
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA



BBIITNCKA
U3 eJJUHOT0 IoCy/JapCTBEHHOr'0 peecTpa caMopery/iMpyeMbIX OpraHu3anui 178
OLIEHII[UKOB

Hata ¢hopmupoBanus BeIUcKH 26.11.2025 Ne 164475

ITosiHOe HAUMEHOBAHUEe CaMOPETY/TUPYeMOH

p— ACCOLIMAILMS "PYCCKOE OBILIIECTBO OLIEHIIIMKOB

CoxkpalljeHHOe HauMeHOBaHKe CaMOoperyInpyeMon
opraHu3aiuu (TIpy HaJ MUK ) POO

OI'PH/MHH 1207700240813/9701159733

Appec (MecTo HaxoX/IeHUsI) CaMOperyaupyemoit
OpraHu3aL{iH (ero IMOCTOSHHO JIeHCTBYIOLIero
HCIIO/THUTE/IBHOTO OpraHa)

105005, .MOCKBA, BH.TEP.I". MYHUIIUTIAJIGHBIN
OKPYT' BACMAHHBIN, YJI ®PUJIPUXA SHTEJIbCA, /1.
46, CTP. 2

OdmimanbHBIA CalT caMOperyJIMpyemMoit
OpraHu3aLu

WWW.SIoroo.ru

JlaTa NpyHATHSA pelleHnsl O BHECEHUU CBeJleHUH 0

o 09.07.2007
camMopery/iMpyeMoli opranusanuu B Peectp
PerucrparjoHHbI HOMep 3aIiCcH 0 BHECEHUH
CBeZIeHU 0 CaMOpeTyJ/IMPyeMOi OpraHn3alliu B 0003

Peectp

[Jara npuHsTHS pelieHus: 00 UCKTFOUeHUH
CBeJleHUi1 0 caMOperyMpyeMoii opraHr3aLiu U3
Peectpa

OcCHOBaHUe UCK/TIOUeHHsI CBeJJeHHH 0
CaMOperyJiMpyeMoii opraHu3sanuu u3 Peectpa

Brinucka cgopmupoBaHa c ucnosb3oBanueM cepsuca AUC "Peectp CPO"

( ‘ JOKYMEIT IHOJJITHCATII \

KBATHO®HITUPOBAHHOI
ITEKTPOHHOM O IITHCHIO

Ceprudgmxar: 5032A19C407765B844C28CTD6BBT4TAA

B.aanemen: "POCPEECTP"
JleiicTrBATEIEH: € 18.03.2025 10 11.06.2026
Hara: 26.11.2025




CAMOPETYJIUPYEMAA OPTAHH3AIINA ONEHIHUKOB

ACCOLIUALNNA L/
«PYCCKOE OBIIIECTBO OIIEHIIIUKOB»

POO =russian soCIETY OF APPRAISERS ROA

OrPH 1207700240813 | HHH 9701159733
54107078, r. Mocksa, a/s 308 | Ten.: (495) 120-01-14, (495) 662-74-25 | E-mail: info@sroroo.ru | Web: www.sroroo.ru

Brinucka
M3 peecTpa caMoperyJHpyeMoil OpranM3alMi ONeHIAKOB

Hacrosinas BeINKHCKAa W3 peecTpa caMOperyIHpyeMoil OpraHM3aliiy OLEHIIMKOB BbIIaHA
10 3asBICHHUIO

Hnsunckoit Tareanel BnaanMupoBHE!

(@ HO. T O 1

o ToMm, yto MnenrHckas Tatsana Bragumuposna

(W H.O. cueinral

apigercs wienom POO u siiouen(a) B pecerp « 26 » aexabpa 2007 r 3a perdcTpauHOHHbIM

swomepom 002352
Ho6poBosibHas MPHOCTAHOBKA [IPABa OCYHICCTBICHHA OLEHOYHON JIeSTeIbHOCTH: HET

[IpHOCTaHOBKA MpaBa OCYLICCTBIEHHs OLCHOYHOH JEsATEeNBHOCTH KaK Mepa AHCHMILTHHApHOIO
BO3IECHCTBUA: HET

KpanuMKaiMoHHbli arrecTar:

1._Ne035334-2 or 27.10,2023, OneHKa ABHXKUMOIO HMYIIECTRa, AgiicTeutenes a0 27.10.2026;
2. Ne043209-3 ot 16.08.2024, Onenxa Gusneca, nefictaurenen a0 16.08.2027;

3._Ne045098-1 or 18.10.2024. OneHka HEABHKUMOCTH, nglictaurened 10 18.10,2027

Wupie 3anpollcHHbIC 3aHHTEPECOBAHHBIM IIMIIOM CBEJICHHS, CONCPKAIMECs B peecTpe WICHOB
caMOpPErylTHpyeMoil OpraHH3alHi OLEHITHKOB:

Crax B ofaacTn oueHowuoi gesreasnoctu: 29 jer
Obmmi cramx: 44 ner

Hudopmanus o seiciiem ofpaloBanuy HHAN NPodeccHOHAILHON NEPENnOATOTOBKH B 0014CTH
OLEHOYHOI IeHTe/IbHOCTH *

1. Jlnnmom Ne 3B 428842 or 09.06.1981 HoBocudupckuii rocyHHBepcHTET HM. JICHHHCKOrO KOMcOMOna
(BBiCLIER);

2. Jummom Ne [1IT 161512 or 28.09.2000 Mockosckuil rocyAapcTBENHBIN YHHBEPCHTET IKOHOMHAKH,
CTATHCTHKH ¥ MHOOPMATHKH (II€PENoIroToBka B 001aCTH OLEHKH);

3. Ceuzmerenscreo No746 or 01.03.2007 MexmyHapoiHas akaJeMHs ONEHKH H KOHCAITHHTA (TIOBEIIICHHE
KBaH(pHKAIMH B 0OIACTH OLEHKH)

Crenenusn o pesyasrarax npogeiennsix POO npoBepok wWieHa CAMOPEryiHpyeMoi opranmsaimm:

1. Ilnanosas, 17.04.2013 - 17.04.2013, ocnopauue nposegexis: Pemenne Ne5562, pesynetar: [Ipoiinena;

2. Inanosas, 07.08.2015 - 31.08.2013, ocuopanue nposenenus: [Ipotokon Cosera POO Nell4 ot 05.05.2015
r., pesynsrar: [Ipoiinena;

3. [nanoeas, 11.12.2018 - 11.12.2018, ochosanue nposegemist: [lpotoxon Cosera POO Nel57 ot 11.10.2017
r., pesyastar: TIpoiieHa;

4. Ilnanosas, 12.04.2021 - 30.04.2021, ocrosanue npoeefenyst: [Iporokon Cosera POO Nel6 ot 15.10.2020
r., pesynerar: [Ipoiinena;

5. Inanosas, 03.04.2024 - 05.04.2024, ocrosanue nposegenus: [Iporokon Cosera POO Ne81 ot 11.10.2023
roja, pezyasrar: [lpolinena

Wudopmanis o HAINTHE Ka400 H JHCHMILIMHAPHLIX B3bicKanuii: C MOMEHTa BKIIOUEHHA B peecTp
gneHos POO no 10.09.2026 xanod #a npodieccHoHANLHYIO AEATENBHOCTh OUCHIUNKA HE NOCTYNAN0 H Mep
IMCUHIUIMHAPHOIO BO3AeiicTBAA He npuMensnock. B POO orcyrersyer uudopMaums o Gakrax B3bICKaHNA
CPSICTB M3 KOMISHCALUMOHHOrO (JOHAA, a TawKe NpHiMHeHHH yuepGa nefictsuamu (GesneiicTBHeM)
OUEHIMKA B pe3y/sTarte HapymeHns Tpebosanuii (enepanbHbX CTAHAAPTOB OLEHKM, CTAHAAPTOB M MPaBHI
OlEHOYHOI JIEATENBHOCTH, YCTAHOBIEHHBIX CAMOPETYIHPYEMOH OpraHu3aueil OLCHIIHKOB.

JlanHble cBelleHld NMPENOCTARICHbI 110 COCTOAHH

Iara cocrasnerns seimucks 10 centabpsa 2026

VcronHUTENbHBIH JUPEKTOD C.J1. 3asxun




POCrOCCTPAX

MOJNUC Ne 1365/2026/ClN134/765

. cTpaxoBaHuA OTBETCTBEHHOCTWU OLEeHLnKa
Hacmosiwui Monuc esidaH e nodmeepxdeHue mozao, Ymo 3aKno4eH Hozoeop cmpaxoeaHus omeemcmeeHHoOCmu
oueHwuka Ne 1365/2026/CI1134/765 om 05.06.20262. (danee - [ozoeop) & coomeemcmeuu ¢ [lpasunamu
cmpaxoeaHusi omeemcmeeHHOCMU OUEHW UKo U fopuduYecKux Uy, 3aKmoyarwux 002080pbl Ha npoeedeHue
oueHku (munoebix (eduHbix)) Ne134 MMAO CK «Poczoccmpax» & pedakyuu, delicmeyrouied Ha 0amy 3aKno4yeHus
[Jozoeopa, u Ha OcHO8aHUU 3asesieHuUs Ha cimpaxoeaHue.

CTPAXOBATE/b: UnbuHckas TamesHa Bnadumupoena (MIHH 500100532299)

OBLLAS CTPAXOBAA CYMMA MO
[OOroBoOPY, PYB.:

MIUMUT BO3MELLEHUA HA OfINH .
CTPAXOBOW CIYYAN, PYE.: 10 000 000 (fecsimb MunnuoHoe) pybneu

10 000 000 (Jecsames munnuoHos) pybneu

®PAHLWUWN3A, PYB.: He ycmaHosneHa
PAOOK Y Tbl CTP v
HGFSIHEHS YA ' EduHospeMmeHHO, be3Hanu4HbIM namexom
NPEMWMW:
CPOK JEWCTBWA OJOrOBOPA
(%POK CTP &OBAHHH): ¢ «03» urons 2026 2. no «02» urons 2027 2.

O6Bekmom cmpaxoeaHUs SeNsIomcs UMyWecmeeHHsle uHmepecsl Cmpaxogamens, CeasanHbie ¢
OEBEKT CTPAXOBAHMS: puckom omeemcmeeHHocmu Cmpaxosamens 1o o6a3amenscmeam, 03HUKaoWum ecnedcmeaue

npuyuHeHUs ywepba 3aka3quky, 3akmouuswemy Oo2oeop Ha nposedeHue OueHKu, U (unu)
mpemsum nuyam 8 pesynsmame ocywecmeneHus Cmpaxosamenem oueHoYHoU desmensHoCMU.
Cmpaxoebim CriydaeM Sensemcs yemaHo8neHHbIl 8CMYNUBLULIM & 3aKOHHYI0 CUTTY PeleHUem cyda
unu npusHaHHslll Cmpaxoswuxkom Gakm npu4uHeHus ywepba delcmeusmu (besdelicmeuem)
Cmpaxogamens & pe3ynbmame HapyweHus mpebosaHul ¢hedepansHblx cmaHdapmoe OUeHKU,
cmaxdapmos U Npasun  OUeHOYHOU OeAMENbHOCMU,  YCMaHO8NeHHbIX camopezynupyemol
opzaHu3auuell OUeHUIUKOS, YIeHOM Komopol sensancs Cmpaxoeamens Ha MOMEHM NPUYUHEHUA
yuwepba.

BoamelweHue yuwepba, npuyuHeHHo20 6 meveHue Cpoka deticmeusa [ozosopa cmpaxoeaHus,
npou3sodumecsa 8 meyeHue cpoka uckogol daeHocmiu, yCmaHO8NneHHo2o0 3akoHoOamenscmsom
Poccutickod ®edepayuu Ha damy 3aknoderus [Jo2oeopa cmpaxosaHus, Ho He 6onee mpéx nem.
[ocmosepHocms 6eUYUHbl PHIHOYHOL Unu UHOU cmoumocmu o6beKma OueHKU, yCmaHOB8IeHHO
8 omyeme 0B OUeHKe, ycmaxasnueaemcsa ecmynusliuM 8 3aKOHHYH Cully peweHuem cyoda.

Mod ghakmom npuyuHeHus yuwepba (speda) NoHUMaemcs HacmynneHue cobeimull npu ycnosuu,
4Ymo:

1. Qeticmeue (6eadedcmesue), npueedwee K MPUYUHEHUIO ywepba, Bbino donyweHo & npedenax
cpoka Oelicmeus 0Qoz080pa cmpaxosaHus U 6 rpedenax Meppumopuu  CmMpaxoeaHus.
Teppumopuell cmpaxogaHus cHumaemcs meppumopus Poccutickoil @edepayuu

2 Hamol Oeiicmeusn (6eadelicmesus), npueeowezo K NPUHUHEHUH yuwepba, cyumaemcsa dama
cocmasneHus omyema ob oyeHke.

3. Ywepb Beizodonpuobpemamenam e pesynbmame ocywecmeneHus oueHoyHoll desmeibHoCmu
6611 npuyuHeH 8 npedenax meppumMopuU CMpaxosaHus, a makxe 8 npedenax cpoka delicmeus
dozosopa cmpaxoeaHus.

4. Boizodonpuobpemamenamu npedbaeneHo obocHosaHHoe mpe6osaHue 0 go3MeleHu yuepba
8 cOOMaeememauu ¢ 3akoHodamenscmeom PP

5 Ha mMomesm cosepweHus delicmeus (besdeldcmeus), npueediwezo K npuyuHeHuo yuepba,
oueHwuk ydoenemsopsan  mpebosaHusM  3aKoHoOamesnLcmea Pocculickoli  @edepayuu,
npedbAsNAeMbIM K OUEHUWUKaM.

Cmpaxoeas npemus ynnadugaemes 8 coomsemcmeuu ¢ ycnosuamu Hozoeopa

CTPAXOBASA NMPEMWA: Hacmosuwum nodmeepxdaem, ymo cmpaxosas npemus onaqexa, [Joeosop cmpaxosanus
scmynun e delcmsue.

CTPAXOBOW CNYYAW:

CmpaxoeujuK: Cmpaxosamenb:
IMAO CK «Pocazoccmpax» Unburckas TamesiHa BnadumupogHa
(NluueH3us U6 P® CK Ne 0001 om 07.10.2025 2.)
Lupexmop no Ko4eskiM poeKkman paseumus
KopropamueHbix npedax Yfiio . Mockea [J6EMP
fA (PR ,\\

\

\ \\\ ; (}\%
" “;C.-’(Kpn%apHuuKaﬁ M..) o (Mnburckas T.B.)
il 1

Mm.n. HZ| By
«08» uloHs 2026°2. "
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NONUC Ne 1083/2025/CMN134/765

CTPAXOBAHWA OTBETCTBEHHOCTHU KOPUAUYECKOIO NIULIA,
3AKIMIOYAIOLLENO AOroBOPbLI HA MPOBEAEHWE OLIEEHKK

Hacmoswud [Monuc evidaH e nodmeepxdenue mozo, ymo 3awmoyven [Jo2oeop cmpaxoeaHus omeemcmeeHHOCMU
topuduyeckozo nuya, sakmovaouwezo dozoeopsi Ha npoeedenue oyenku Ne 1083/2025/CI1134/765 om 5 dexabps 2025 2.
(Ganee - floeoeop) e coomeemcmeuu ¢ Tpagunamu cMpPaxoeaHusi OMEeMCMEeHHOCMU OUEHWUKOE U IPUAUYECKUX NUY,
3akntovalowux do2oeopni Ha npoeedeHue oueHku (mMunoebix (eduHsix)) Ne134 [TAO CK «Poczoccmpax» e pedakuyuu,
deiicmeyroujell Ha damy 3axnroverus [Jozoeopa, u Ha 0CHOGaHUU 3asieNeHUs Ha cmpaxosaHue.

CTPAXOBATENNb:

HOPUAUYECKUIA ALIPEC:

OBLWAA CTPAXOBAS CYMMA:

NAMMT BOSMELLEHMSA HA
OfIMH CTPAXOBOW CIYUAW:

DPAHLLUN3A:

NOPANOK YMNATbI
CTPAXOBOMW NPEMMM:

CPOK [IEUCTBMWA JOrOBOPA
(CPOK CTPAXOBAHMUA):

OBBEKT CTPAXOBAHUA:

CTPAXOBOW CNYYAN:

CTPAXOBAA NPEMMA:

Cmpaxoewjuk:
MAO CK «Pocaoccmpax»

(Muuen3us LB PO CH:Ne 0001 om 07.10.2025 z2.)
Hupekmop 1o KkroyeebiM Gpoekmam paseumusi
KOprnopamugHsIx npodax&({r no 2. Mockea JEMP

— 2

Pl z,
7 "‘ v _;; — /'/
i

(KomapHuukas M.1.)

(nodnuce) - M.A.
«05» dexabps 202527

3akpbimoe akyuoHepHoe obujecmeo «LjeHmp He3aeuUCUMOL OUEHKU»
(MHH 7704155204)

121099, 2. Mockea, Mpamoi nepeynok, 0.3/4, cmp.1
30 000 000 (Tpuduame munnuoHoe) pybned

30 000 000 (Tpuduame MunnuoHos) pyéneu

He ycma+oenena

Eduxospemerto, 6e3HanuyHeIM Namexom

¢ «01» aHeaps 2026 2. no «31» Aekabps 2026 2.

Obvekmom cmpaxosaHus ABMSIOMCH UMYLECM8eHHbIE UHMepecskl CMpax0eamerns, CeA3aHHbIe C
PUCKOM:

- OMeemCcmeeHHOCMU 38 HapyLueHue 602080pa Ha NposedeHUe OUEHKU,

- OMeemCcMeeHHOCMU 38 NPUYUHeHUe epeda umMywecmsy mpemesux MUY & Pesyrbmame HapyLeHus
mpebosanull PedepansHoz0 3akoHa om 29 utonis 1998 2. Ne 135-03 «06 oueHOYHOI deamenbHoCMU
8 Pocculickol @edepayuu», hedepansHsix CMaHOaPMOs OUEHKU, UHbIX HOPMAmUGHBIX MPABOSLIX
akmoe Pocculickol Pedepayuu e obnacmu oueHoyHod BGesmenbHOCMU, cmaHdapmoe u npasus
oueHo4HOU deamensHoCMmU.

CmpaxosbiM criydaem Sensemcs yCMaHOGNeHHbIT CMYNUBLIUM & 3aKOHHYK Cuny pelweHueM cyda
(apbumpaxrozo cyda) unu npusHaHHbil CMPaxoewuKkoM bakm nNpusuHeHUs Oedcmeusmu
(6e3delicmeuem) Cmpaxosamens u (unu) OUEHWUKE, 3aKmoyuewezo co Cmpaxosamenem mpydosol
dozosop:

- yuiepba & pesynsmame HapyweHust Go2080pa Ha NposedeHUs OUEHKU;

- epeda uMywecmay mpemsux nNuy 6 pesynemame HapyweHus mpeGosanull ®edepanbHozo 3aKOHa
om 29.07.1998 2. Ne 135-@3 «06 ouyeHouHol deamensHocmu e Pocculickol ®edepayuus,
ghedepanbHbix CmMaHAapmMoe OUEHKU, UHbIX HOPMAMUEHBbIX MPasoesIX akmoe Poccuiickoll @edepayuu
8 obnacmu oueHoyHod BeAmensHOCMU, CMaHAapmoe U NPasun OUEHOYHOU BEAMENBHOCMIU.
Bosmewenue ywepba, npuduHeHHo20 & meyeHue cpoka delicmeus [ozosopa CMPax08aHus,
npou3sodumcs 8 meveHUe CpoKa UCKOSOU OAEHOCMU, YCMaHOBMeHHO20 3aKOHOAAMeNLCMEom
Poccuiickol ®edepayuu Ha damy 3akmoveHus [Joeosopa cmpaxosaHus, HO He Bonee mpéx nem.

[Nod ghakmom npuquHeHus ywepba (speda) noHumMaemcs HacmyrnneHue cobsimul, NPU Yenosuu, Ymo:
1. felicmeue (6edelcmaue), npusedwee k npuyuHeHUK ywepta, Goino donyuweHo & npedenax cpoka
Oeldcmeus Qozosopa cmpaxosaHus u & npedenax MePPUMOPUU cmpaxoeaHus. Teppumopued
CmpaxosaHus cyumaemcs meppumopus Pocculickol Pedepayuu.

2. flamod deidcmeusa (6esdelicmeus), npusedwezo K npuyuHexulo ywepba, cyumaemca dama
cocmasneHus omyema ob oyeHke.

3. Ywepb Boizodonpuobpemamensam 6 peaynibimame OCyuecmeaneHLs oueHoYHol desmensHoemu Bein
NpUYUHEH e npedeniax meppumopuU CMpaxoeaxus, a makxe 8 npedenax cpoxa delicmeus dozoeopa
cmpaxoeaHus.

4. Boizodonpuobpemamenamu npedbseneHo oBocHosaHHoe mpeGosaHue 0 ecaMelleHul yepba e
coomeememeuu ¢ 3akoHodamenscmeom P®.

5. Ha Momenm cosepuerus delicmeus (6eadedlicmeus), Npueedwe20 Kk NPUYUHEHUIO yujepba, oueHWuK
y@osnemeopan mpebogaHusM 3akoHodamenscmaa Pocculickod ®edepayuu, npedbIengemsiM K
OUEHUUKEM.

Cmpaxoeas npemus ynnaqueaemcs 6 coomeememeuu ¢ yenosuamu [ozoeopa.

Hacmoswum nodmeepxdaem, Ymo cmpaxosas npeMus onnasena, Jozoeop cmpaxoeaHus ecmynun e
deticmeue.

.Cmpaxoeamens:
o€ aKiyuoHepHoe obujecmeo
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KBAAUG®HKAIIMOHHBIN ATTECTAT oy

B OBAACTH OLIEHOYHOM JEATEABHOCTH
No 043209-3 « 16 , aBrycta 9024 . i
Hacrosmuii kBaAn(UKALHOHHEIH aTTecTaT B 06AaCTH OLEHOYHOH ,-
AeSATEABHOCTH N0 HANPABAEHHI0 ONEHOYHOH JAEATEABHOCTH S
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«Onenka 6usuaeca»

BhIAH Wnbunckoi Tatesine BnagumupoBHe
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HAa OCHOBAHHH pelleHHs (eaeparbHOro H0AKETHOrO yIpexKAeHus
«DeseparbHBIH PECYPCHBIH IEHTP»
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=

. KpaandukanuoHHBIH aTTECTAT BBIAALTCA HA TPU r0Ja U AEHCTBYET
mo« 16 ,  asrycra 90 27r.
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM
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baHKoBCcKas OTHETHOCTb

Kon Tepputopum PerucTpaumoHHblii HOMep KpeauTHoOM
no OKATO opraHuzaumm (/nopsiakoBbIi HOMep
dunmnana)
19 2816

BYXFANTEPCKWUW BANTAHC
(ny6nukyemasn ¢popma)
3a 1 nonyroame 2026 r.*

MNMonHoe hMpMeHHOEe HaMMEHOBaHNE

erﬂMTHOl‘a opraHusauum

AkunoHepHoe obuectso «CEBEPITASBAHK»

Anpec KpeanTHOW opraHu3aumm B
npeaenax Mecta HaxoXAeHUsl KpeAUTHOM

opraHusaumm 160001, ropog Bonorga, ynvua bnaroseweHckasi, AoM 3.
Ko ¢opmbl no OKY/[] 0409806
KeapTanbHas (Monyrogosas) (Fogosas)
ey | A | B
P HanmeHoBaHuWe cTaTbu nosiCHe- peAbIAyIL
CTPOKM nepuoga, OTYETHbIN rog,
HUS
TbIC. pyb. TbIC. py6.
1 2 3 4 5
I. AKTUBbDI
1 [leHexHble cpeacTsa X 672 934 680 039
5 Cpeqacrsa KpeaMTHOU opraHusauum B X 4322 229 3277 951
LleHTpanbHOM 6aHke Poccunnckon Gepepaumm
2.1 obs13aTenbHble pe3epsbl X 233 826 235979
3 Cpeacrsa B KpeAUTHBbIX OpraHu3aumsx X 456 799 420 326
®uHaHCOBbIE aKTVBbI, OLIEHMBaeMbIe Mo
4 CnpaBeAnnBON CTOMMOCTM Yepes3 Npubbib X 85 870 97 436
nnun yobITOK
MponsBoaHble PUHAHCOBLIE NHCTPYMEHTHI X X
4a AN uenen xemaxmpoBaHus X
YucTas ccynHast 3al0/MKEHHOCTb,
5 oLeHMBaeMasl Mo aMOPTU3MPOBAHHOM X 60 047 188 59 834 786
CTOMMOCTU
Ynctble BNOXeHUS B (PUHAHCOBbLIE aKTUBbI,
6 oLeHMBaEMble Mo CrpaBeasIMBOM CTOMMOCTY X 2 834 957 3 105 053
Yyepes NPoYMii COBOKYMHbIV A0X0A
YncTble BNOXEHUS B LieHHble Bymaru 1 nHble
v (pnHaHcoBble aKTMBbI, OLEHMBAEMbIE MO X 521 042 488 102
aMOPTU3MPOBaHHON CTOMMOCTU (Kpome
CCYAHOWN 3310/1KEHHOCTH)
8 NHBECTMUMKN B AOYEPHME M 3aBUCUMbIE X X X
opraHvsauuu
TpeboBaHWe MO TeKyWweMy Hanory Ha )
9 NpubbINb X 26 476
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1 2 3 4 5
10 OTNOXEHHbI HAaNOroBbIN akTUB X 245 061 192 297
OcHoBHble cpeacTBa, akTuBbI B (hopMe npasa
11 MONb30BaHMSA N HEMaTepUasbHbIE aKTUBbI X 1254 455 1238191
[lonrocpoyHble akTuBbI, NpeaHa3HayYeHHble
12 151 NPOAaXH X 65 979 62 236
13 [Mpoune akTuBbI X X X
14 Bcero akTnsoB X 73 444 181 72 766 082
II. NTACCMBDbI
15 KpeauTbl, A€N03UTbI 1 Npoune cpeacTsa X 68 455 209 042
LleHTpanbHoro 6aHka Poccuiickon ®eagepaunm
16 CpeacrBa K/IMEHTOB, OLieHMBaeMble Mo 66 163 221 64 806 118
aMOPTU3MPOBAHHOW CTOMMOCTY
16.1 | cpeacTBa KpeaUTHbIX OpraHn3aumm 1960 218 5941 780
16,2 | CPEACTBA K/MEHTOB, HE ABNAIOLIMXCA 64 203 003 58 864 338
KpPeaWTHbIMM OpraHn3aumsiMm
16.2.1 | BKaAsl (cpeactea) pusmMyeckunx nuu, B ToM X 32 625 853 30 327 259
yncne MHAMBMAYaNbHbIX NpeanpuHUMaTenen
®uHaHcoBble 0653aTeNnbCTBa, OLEeHBaeMbIe Mo
17 CNpaBea/IMBON CTOMMOCTM Yepe3 Npubbiib Unn X - -
ybbITOK
171 BKnaapbl (cpeacrsa) pu3nyeckmx nuud, B TOM X } )
) yucne MHAMBMAYanbHbIX NpeanpUHUMaTENEN
173 I'Ipowu3|30p,Hb|e (P1HaAHCOBbLIE MHCTPYMEHTHI ANS X X X
uenen xemxXnpoBaHus
18 BbinyLueHHble 4ONroBble LeHHble Bymaru 1 X ) )
NHble PUHAHCOBbLIE aKTMBbI
18,1 | Ouenvsaembie no CrpaBeAn1BON CTOMMOCTM X ) )
) yepe3 npubbiib Un yobITOK
18,7 | oueHuBaembie no aMOpPTM3MPOBAHHOM X ) )
CTOMMOCTH
MpuBneyeHHble cybopaNHUPOBAHHbIE KpeaunTbl
(8eno3uTbl, 3aiiMbl) U BbIMYLLEHHbIE
19 Ccy60pANHMPOBaHHbIE 06/IMraLMOHHBIE 3aliMbl, X 250 000 500 000
KnaccnduumMpoBaHHbIE B KayecTse
obs3aTensCcTB
20 Ob6s13aTenbCTBa MO TEKyLEMY Hanory Ha 10 665 17 806
nNpubbINb
21 OTnoXxxeHHble Hanoroeble 0653aTeNbCTBa X 48 085 18 239
22 MNpoune obs3aTenbCcTBa X X X
Pe3epBbl Ha BO3MOXHbIE NOTEPU MO YCNOBHbLIM
23 0653aTenbCTBaM KpeaMTHOro Xapakrepa, X X X
NPOYNM BO3MOXKHBIM NOTEPSIM N ONepaumsiM €
pe3naeHTaMm OLIOPHbIX 30H
24 Bcero obsizatenscTs X 66 927 051 66 029 688
III. ICTOYHUKUN COBCTBEHHbIX CPEACTB
25 Cpeacrsa akumMoHepoB (Y4aCTHUKOB) X 661 215 661 215
CobCTBeHHbIE aKumK ([0NK), BbIKYMNJIEHHbIE Y
26 X X X
aKUMOHepOoB (Y4aCTHWUKOB)
27 OMUCCUMOHHBIN f0X0A X - -
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baHKoBCKasi OTYETHOCTb

Koa tepputopumn
no OKATO

PerncTpaumnoHHbIi HOMEP KPEAUTHOM

opraHvzaumu (/nopsakoBbi Homep dunvana)

2816

OTYET O ®UUHAHCOBbIX PE3YJIbTATAX
(ny6bnukyemas chopma)
3a 1 nonyroame 2026 r.*

MonHoe UpMeHHOE HaMMEHOBaHME

er,CI,MTHOIZ OopraHunsauunmn

AkumnoHepHoe o6uectBo «CEBEPIA3SBAHK»

Anpec KpeauTHOW opraHusaumu B npeaenax

MeCTa HaxOXAEHUS KpeaMTHOW opraHM3aLmm

160001, ropoa Bonoraa, ynuua bnaroBelueHckas, AoM 3.

Pazgen 1. Mpubbinn n ybbITKK

Koa ¢opmbl no OKY/[, 0409807
KesapTtanbHas (Monyrogosas)(loaosas)

[JaHHble 3a
JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIM BYIOLLIMIA
HavMeHoBaHve cTaTbu
CTPOKM NOSICHEHUS nepuoga, nepuos
TbiC. py6. npownoro roaa,
ThbiC. pyb.
1 2 3 4 5
1 |_|p0Ll,eHTHbIe. [0X0Abl, BCEro, X 5 757 473 2340 719
B TOM 4uCne:
11 OT pa3MeLLeHns CPeaCcTB B KPeaUTHbIX X 3001 145 4 086 021
opraHmu3aumsx
12 OT CCyA, NpeaoCTaB/IeHHbIX KTMEeHTaM, He X 7 551 736 2 940 108
ABNSAOLWMMCSA KpeaUTHBIMW OpraHu3aunsamMm
13 OT B/TOXXEHWUW B LIEHHbIe ByMarn n nHble X 199 592 314 590
(pMHaAHCOBbIE aKTMBbI
5 |_|pOLl,eHTHbIe. pacxopabl, BCero, X 4293 510 6 001 767
B TOM 4uCne:
21 MO NPMBNIEYEHHBIM CPEACTBAM KPEANUTHBIX X 333 096 489 443
opraHu3aumn
2 MO NPUBMEYEHHBbIM CPEACTBAM KIIMEHTOB, He X 3 960 414 5512 324
ABNSIOLWNXCA KpeAMTHBIMW OpraHn3aumsamm
23 MO BbINyLWEHHbIM LEHHbIM byMaram M WHbIM X ) )
) (PMHAHCOBbLIM aKTMBaM
3 YucTole NPOLEHTHbIE L0X04bl X 1 458 963 1338 952
(oTpuuaTenbHas NpoueHTHas MapXa)
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2

M3MeHeHWe pe3epBa Ha BO3MOXHbIE NOTEPU U
OLIEHOYHOr0 pe3epBa noa OXuaaemble
KpeauTHble YBbITKM NO CCyaaM, CCyAHON u
NpUpaBHEHHON K HEW 3aJ0/KEHHOCTY,
CpeacTBaM, pa3MeLLEeHHbIM Ha
KOPPECNOHAEHTCKMX CYETAX, @ TaKXe
HAUYMCNIEHHBIM MPOLIEHTHBLIM A0X0AaM, BCEro,
B TOM YMCTE:

-695 068

-225 462

4.1

M3MEHEHNE pe3epPBa Ha BO3MOXHbIE MNOTEPU
M OLUEHOYHOro pe3epsa Nnoa oXXnaaemble
KpPEAUTHbIE Y6bITKM no Ha4nCneHHbIM
MNPOUEHTHbIM JOX0AaM

-37 917

-19 434

YuncTble NPOLEHTHbIE AOXOAbI
(oTpuuaTenbHasa NpoueHTHas Mapxa) nocne
CO3JaHus pe3epBa Ha BO3MOXHbIE NOTEPH

763 895

1113490

Yuctble foxoabl OT onepaumm C
(PMHAHCOBLIMWN aKTMBaMM, OLLEHNBAEMbIMU MO
CnpaBeAnnBON CTOMMOCTM Yepes Npubbiib
nnn yobITOK

-11 566

4 599

YuncTble foxoabl OT onepauumi ¢
(pnHaHcoBbLIMK 0653aTENBCTBaMK,
OLIEHMBAEMbIMM MO CMpaBEAIMBON CTOMMOCTM
yepe3 npubbiib nnm ybbITok

UncTble Aoxoabl OT onepaumii
(DMHAHCOBbLIMM aKTMBaMW, OLLEHMBAEMbIMM MO
CNpaBeAsMBON CTOMMOCTM Yepe3 NpoYnii
COBOKYMHbIN J0X04

320

YucTble 1oxoabl OT onepauumii ¢
(b1HaHCOBbLIMM aKTMBaMM, OLEHMBAEMBIMU MO
aMOPTU3MPOBaHHON CTOMMOCTH

1526

10

YucTble foxoabl OT onepaumi C MHOCTPaHHOM
BaNtOTOM

11

YucTble 1oXoAbl OT NEPEOLIEHKM MHOCTPaHHOW
BaNOThl

12

YuncTble foxoabl OT onepauumi ¢
AparoLeHHbIMKU MeTa/1laMu

9 907

461

13

Jloxoabl OT y4acTusi B Kanutane apyrux
OPUANYECKNX UL

X

X

14

KOMNCCHOHHBbIE A0X0Ab!

439 177

515 529

15

KOMWUCCMOHHbIE pacxoabl

174 831

184 415

16

M3meHeHne pe3epBa Ha BO3MOXHbIE NOTEPU U
OLEHOYHOro pe3epBa MoA  OXMAAEMble
KpeauTHble Y6bITKM MO LeHHbIM 6yMaram,
OLIEHMBaeMbIM MO CrpaBeasIMBOM CTOMMOCTY
Yyepes NPo4Mii COBOKYMHbIM A0X0A

2018

2 452

17

M3MeHeHWe pesepBa Ha BO3MOXHbIE NMOTEPU U
OLIEHOYHOr0 pe3epBa rnoa OXuaaemble
KpeaWTHbIE YBbITKM MO LEHHLIM ByMaram,
OLIEHMBAEMbIM MO aMOPTU3UPOBAHHOM
CTOMMOCTY

566

-1 545
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1 2 3 4 5
18 3mMeHeHWe pe3epBa Mo NpoYMM NoTepsm X 5174 10 234
19 Mpoune onepaumoHHbIE AOXOAbI X 43 446 88 397
20 YucTole goxoapl (pacxoabl) X 1108 969 1475 335
21 OnepaunoHHble pacxoabl X 1222931 1112 208
22 Mpnbbinb (YObITOK) A0 HANOroobnoXxeHus X -113 962 363 127
23 Boamelenne (pacxon) no Hanory Ha npubbinb X 39 181 81 902
24 Mpubbinb (YObITOK) OT NpoaoKatoLencs X 153 143 281 225
LeaTenbHOCTU
25 MpunbbINb (YOLITOK) OT NpeKpaLLEHHOM X ) )
LesTeNnbHOCTH
26 Mpubbinb (YObITOK) 3@ OTUYETHbLIN NEpUOA, -153 143 281 225
Pazgen 2. Mpounii COBOKYMHbIN A0X0A
[JaHHble 3a
[JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIN BYHOLLMIA
HanmeHoBaHWe cTaTbu
CTPOKM NOSICHEHUS nepuoga, nepuos
TbIC. pyb. NpOLLIOro roaa,
ThbIC. py6.
1 2 3 4 5
1 Mpubbinb (YObITOK) 3@ OTUYETHbLIN Neproa, X -153 143 281 225
2 Mpouni coBOKynHbIA Aoxoa (YObITOK) X X X
CraTbm, KOTOpble He NepeKnaccMduumMpyoTcs
3 B NpubbINb 1M ybbITOK, BCErO, X -287 -
B TOM 4uCne:
31 n3MeHeHne poHAa nepeoL,eHKN OCHOBHbIX X 287 i
CPeAcCTB M HeMaTepuanbHbIX aKTUBOB
n3MeHeHne oHaa nepeoLeHkn 06583aTenbCeTB
3. (TpeboBaHmi1) N0 NEHCMOHHOMY 0becneYeHuto X i )
paboTHMKOB MO NporpamMmam ¢
YCTAHOB/IEHHbIMM BbinjaaTamu
Hanor Ha npubbinb, OTHOCALLMIACS K CTaTbsIM,
KOTOpble He MOryT 6bITb
4 X -72 -
nepeknaccM@uunpoBaHbl B Npubbinb Un
ybbITOK
Mpounii coBOKYMHbIN fox0Aa (YObITOK),
KOTOPbIA HE MOXET BbITb
5 X -215 -
nepeknaccMduunpoBaH B Npubbinb Mnn
ybbITOK, 32 BbIYETOM Hasiora Ha npubbiab
Cratbn, KOTOpbIE MOryT 6bIThb
6 nepekiaccMduunpoBaHbl B Npubbinb Uin X 36 134 208 680
ybbITOK, BCero,
B TOM YucCne:
n3MeHeHune oHaa nepeoLeHkn HUHAHCOBbIX
6.1 aKTMBOB, OLlEHMBAEMbIX MO CrpaBea/IMBON X X X
CTOMMOCTW Yepe3 NPOYMI COBOKYMHBIV J0X0Z
n3MeHeHne oHaa nepeoLeHKn HUHAHCOBbIX
6.2 0653aTenbCTB, OLEHNBAEMbIX MO X X X

CnpaBeANMBON CTOMMOCTM Yepe3 Npubbiib
nnu ybbIToK
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baHKoBCcKas OTHETHOCTb

Koa Tepputopumn
no OKATO

PermcTpaumnoHHbIii HoMep KpeauTHOWM opraHu3aumm
(/nopsiaKoBbI HOMep duvana)

19

2816

(ny6bnukyemas cpopma)
Ha 1 ronsa 2026 ropa*

MNMonHoe hMpMeHHOEe HaMMEHOBaHNE
KpeAMTHOW OpraH13aLmm

Anpec KpeauTHOI OpraHM3aummn B npeaenax
MECTa HaxOX/EHWSI KPeAUTHON OpraHu3aLmnm

Pazgen 1. MHdopmauus 06 ypoBHE AOCTAaTOYHOCTWN Kanutana

AkunoHepHoe ob6wectso «CEBEPITASBAHK»

OTYET Ob YPOBHE JOCTATOYHOCTU KANMUTAJIA AN1A NOKPbITUSA PUCKOB

160001, ropog Bonorga, ynvua bnaroseweHckasi, ooM 3.

Kog ¢opmbl no OKY/, 0409808
KeapTtanbHas (Monyrogosas) (Foposas)

CTpoka 3 - cTpoka 4 + cTpoka 5)

Ccbiika Ha
CroumocTb CTaThu
CroumocTb
MHCTDYMEHTa WHCTpYMeHTa | Byxrantepckoro
(BenuuMHa 6anaHca
Homep HavMeHoBaHWe MHCTpyMeHTa Homep (BenmnHa nokasatens) | (nybnunkyemas
noka3sarTens)
CTPOKM (nokasatens) noscHenms | OTYETHYIO Ha Havano ¢opma),
naTy OTYETHOro ABnSOWmMecs
THIC DSI'G roga, NCTOYHMKaAMM
' ' TbIC. py6. 3/1EMEHTOB
KanuTana
1 2 3 4 5 6
NcToyHrkn 6a30Boro kanutana
YCTaBHbIV KanuTan ¥ SMUCCUOHHbIN
1 faoxop, BCero, X 656 415 656 415 X
B TOM ymncne, CpopMUMPOBaHHbIN:
1.1 | 06bIKHOBEHHBIMU aKUMSMK (80NSMU) X 656 415 656 415 X
1.2 NpuBUIErMPOBaHHbLIMU aKLIUAMMU X - - X
2 Hepacnpe.p,eneHHaﬂ nNpubbIb X 3724 681 3670 528 X
(ybbITOK):
2.1 npowsbIxX neT X 4 225 589 3670 528 X
2.2 | OTYETHOro roga X -500 908 - X
3 Pe3epBHbI hoHA X 33 061 33 061 X
[onu ycTaBHOro kanutana,
4 MOANEXALLNE NOSTANHOMY X HENMpUMEHNMO | HEMPUMEHNMO X
NCKTIOYEHUIO U3 pacyeTa
Ccob6CTBEHHbIX CpeacTB (kanutana)
NHCTpyMeHTbl 6230BOro kanutana
5 JIOYEPHUX OpraHu3auni, X X X X
npyvHaanexawme TpeTbMM CTOPOHaM
NcTouHmkn 6a3o0Boro kanutana,
6 ntoro (cTpoka 1 +/— crtpoka 2 + X 4414 157 4 360 004 X
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1

2

3

MNokasaTesnu, yMeHbLlaoLwme NCTOYHUKN 6a30B0Oro KanuTana

7

KoppeKT1poBka CTOMMOCTU (PUHAHCOBOIO
MHCTPYMEHTa

X

8

[enosas penyTtaums (ryasws) 3a BbIYETOM
OT/IOXKEHHbIX HaNOroBbIX 0653aTeNbCTB

X

HemaTepuanbHble akTuBbl (KpoMe
[EN0BOW pernyTauumn u CyMM npas Mo
06CNy>XMBaHMIO UMOTEYHbIX KpeaWUTOoB) 3a
BbIYETOM OT/IOXXEHHbIX HANIOrOBbIX
06a3aTenbCTB

401 693

404 336

10

OTNOXEHHbIE HANOroBbIE aKTUBSI,
3aBucsLWmMe OT byayLlen npubbinu

245 061

192 297

11

Pe3epBbl XePKMPOBAHUS LEHEXHbIX
NOTOKOB

12

HepnocosaaHHble pe3epBbl Ha BO3MOXHbIE
notepm

13

Jloxon OT CENOK CEKbIOPUTU3ALINN

HENPUMEHUMO

HENPUMEHUMO

14

Jloxoabl 1 pacxoabl, CBsi3aHHbIE C
M3MEHEHMEM KPEAUTHOrO p1cKa rno
obs13aTenbLCTBaM, OLEHMBAEMBIM MO
CnpaBeAn1BON CTOMMOCTM

HENpUMEHNMO

HENpPpUMEHNMO

15

AKTMBbI MEHCMOHHOrO MNJiaHa C
YCTAHOBJIEHHbLIMU BbINJ1aTaMu

HENpUMEHNMO

HENpPUMEHNMO

16

BnoxxeHuns B coObCcTBEHHbIE akuun (Aonn)

X

X

17

BcTpeyHble BNOXeHMSI KpeauTHOM
opraHv3aumu 1 UHaHCOBOW OpraHu13aLmm
B MHCTPYMeHTbl 6a30BOro Kanutasna

X

X

18

HecyLiecTBeHHble BNOXEHUS B
MHCTPYMeHTbI 6a30BOro KanvTana
(DMHaHCOBbIX OpraHu3aumin

19

CyLLECTBEHHbBIE BIIOXXEHUSI B MUHCTPYMEHTbI
6a30B0oro kanutana hMHaAHCOBbIX
opraHu3auum

20

MpaBa No 06CNy>XMBaHUIO UNOTEYHbIX
KpeauToB

HENpUMEHNMO

HENPUMEHNMO

21

OTnoXeHHble HaoroBble aKTUBbI, HE
3aBucaLme oT byaywen npubbinm

22

CoBOKYNHas CyMMa CyLLeCTBEHHbIX
B/TOXXEHUI U OT/TIOXXEHHbIX HANIOroBbIX
aKTUBOB B YacTW, NpeBbllatoLen 15
NPOLEHTOB OT BeNNYMHbI 6a30BOro
KanuTana, Bcero, B TOM yucne:

23

CYLLECTBEHHbIE BIOXKEHWNSI B MHCTPYMEHTbI
6a30B0Oro KanuTana PuUHaHCOBbIX
opraHu3auum

24

npaBa no 06CTY>XMBAHUIO UNOTEYHbIX
KpeauToB

HENPUMEHUMO

HENPUMEHNMO

25

OT/IOXKEHHbIE HANOroBble aKTWBbI, He
3aBucawme ot byayuien npubbinm
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1 2 3 4 5 6
MHble nokasaTenu, yMeHbLUalLWme NCTOYHUKM

26 6a30B0ro kanutana, yCtaHoBneHHble baHKOM X - - X
Poccum

27 OTpuuaTenbHas BenMymHa 406aBOYHOro X ) ) X
KanuTana
MNokasaTenu, yMeHbLualoLwme NCTOYHWUKN

28 | 6a30Boro kanuTana, uToro X 646 754 598 118 X
(cymma cTpok 7 - 22, 26 1 27)

29 BazoBbI kanuTan, ntoro(CTtpoka 6 — cTpoka 28) X 3767 403 3761 886 X

NcTounnkn nobaBoYHOro kanvTana

30 VIHCprmeHTbul A06aBOYHOro KanuTana u 1 250 000 1 250 000
3MWUCCMOHHBIA JOXOA, BCEro, B TOM YKCNE:

31 Knaccuguumpyemble Kak Kanutan X - - X

32 KnaccnduumpyemMble kak 0bs3aTenbCTBa X 1 250 000 1250 000 X
NHCTpyMeHTbl 406aBOYHOro KanuTana,

33 | noanexalume nosTarnHoMy MUCKIKOUYEHNIO U3 X - - X
pacyeTa cobCTBEHHbIX CpeacTB (KanuTana)
NHCTpYyMeHTbl 406aBOYHOr0 KanuTana AoYEpHUX

34 | opraHv3auui, npyHagnexalimue TpeTbM X X X X
CTOpOHaM, BCEro, B TOM Yncne:
MHCTPYMEHTbI 406aBOYHOMO Kanutana AoYepHUX

35 opraHu3aumn, noanexaiyme nosTanHoMy X X x| x
NCKITIOYEHMIO M3 pacyeTa COBCTBEHHbIX CPeACTB
(kanuTana)
NcTouHnkn fo6aBovHOro Kanutana, UToro

36 (ctpoka 30 + cTpoka 33 + cTpoka 34) X 1250 000 1250 000 X

MokasaTenu, yMeHbluaowme NCTOYHMKM A406aBOYHOro KanuTana

37 BnoxxeHns B COBCTBEHHbIE MHCTPYMEHTbI X X X X
£06aBOYHOr0 KanuTana
BcTpeyHble BNOXEHWUS KPeAUTHOM OpraH13aumm

38 | 1 hMHAHCOBON OpraHM3aLUnn B MHCTPYMEHTbI X X X X
£06aBOYHOr0 KanuTana
HecywecTBeHHblE BNIOXXEHWUS B MHCTPYMEHTbI

39 | nobaBoYHOro KanuTana MHaHCOBbLIX X X X X
opraHunsaumm
CyLLECTBEHHbIE B/TOXXEHUSI B UHCTPYMEHTDI

40 | po6aBo4HOro KanuTana MHAHCOBbLIX X X X X
opraHunsaumm
MHble nokasaTenu, yMeHbLUAKLWME UCTOYHUKM

41 [06aBOYHOro KanuTana, yCTaHOBMIEHHbIE X - - X
baHkoM Poccum

42 OTpuuaTenbHas BeMYMHa A0NONHUTENBHOMO X ) ) X
KanuTana
MNokasaTenu, yMeHbLUAoLWmMe NCTOYHWUKN

43 | po6aBOYHOro KanuTana, UToro X - - X
(cymma cTpok 37-42)

44 [lo6aBOYHbIN KanuTan, UToro X 1 250 000 1 250 000 X
(ctpoka 36 — cTpoka 43)

45 OCHOBHOW KanuTan, UToro X 5017 403 5011 886 X

(cTpoka 29 + cTpoka 44)
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1

2

NCTOYHNKM AONOSHNTENBHOrO KanuTana

46

MHCTpyMEHTbI AOMNOMHUTENBHOrO
KanuTana u SMUCCUOHHbIN 10XOA,

241 026

724 364 X

47

NHCTpYMeHTbI A0MOHUTENBHOMO
Kanutana, nognexaiyme nosranHomy
NCKTIOYEHMIO U3 pacyeTa CO6CTBEHHbIX
cpeacts (kanuTana)

48

MHCTpyMEHTbI AOMNOMHUTENbHOrO
Kanutana AoYePHUX OpraHn3aLmi,
NpUHaANexallme TPETbMM CTOPOHaM,
BCEro, B TOM YMC/IE:

49

MHCTPYMEHTbI AOMOSTHUTENTbHOMO
KanuTana AoYEepHUX OpraHM3aumi,
noanexaiume nosTanHoMy UCKITHYEHUIO
13 pacyeta CoObCTBEHHbIX CPeaCTB
(kanuTana)

50

Pe3epBbl Ha BO3MOXHbIE MOTEpU

51

NCTOYHMKM LONONHUTENBHOIO
Kanutana, uToro

(cTpoka 46 + cTpoka 47 + cTpoka 48 +
cTpoka 50)

241 026

724 364 X

MNokasaTenu, yMeHbLlaoLwme NCTOYHMUKN AOMONHUTENBHOrO KanuTtana

52

BrnoxeHunsa B cobcTBeHHbIE
WHCTPYMEHTbI AOMONHUTENIbHOrO
KanuTtana

X

2 057

2 047 X

53

BcTpeyHble BNoXeHMs1 KpeanTHOM
opraHmsaummn n hUHaAHCOBOM
OpraH13aumn B MHCTPYMEHTDI
AOMNONTHUTENBHOMO KanuTana

54

HecyluecTBeHHbIe BNOXEHUS B
WMHCTPYMEHTbI AONOSIHUTENBHOMO
Kanutana v UHble NHCTPYMEHTHI,
obecneunsarowme obLlyto cnocobHOCTb
K NOrnoweHnto ybbuITkoB (rHAHCOBbIX
opraHusaumm

54a

B/IOXKEHWS B MHbIE NHCTPYMEHTHI,
obecneunsatowme obuyto cnocobHOCTb
K MOrnoweHnto yobITKOB (PMHAHCOBbIX
opraHu3auum

55

CyLLeCTBeHHble B/TIOXXEHUS B
MHCTPYMEHTbI AONOSTHUTENbHOMO
Kanutana u UHble NHCTPYMEHTBI,
obecneunsatowme obuyto cnocobHOCTb
K MOrnoweHnto yobITKoB PMHAHCOBbLIX
opraHu3aLum

56

MHble nokasaTenu, yMeHbluawLwme
MCTOYHMKN JOMOSTHUTENBHOIO
KanuTana, yCTaHOB/EHHble BaHKOM
Poccuu, Bcero, B TOM Yucne:

11
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2

56.1

npocpoyeHHast aebrTopckas
3a[0/MKEHHOCTb A/IMTENBHOCTBIO CBbILLE
30 KaneHaapHbIX AHEN

56.2

BTIOXXEHNA B CO34aHUE U an06peTeHme
OCHOBHbIX CPeACTB U MaTeEpPUallbHbIX
3anacos

56.3

pasHuLa Mexay AeACTBUTENIbHON
CTOMMOCTbIO 10/I1, NMPUYUTAIOLLIENCS
BblLUEALUMM M3 06LLECTBa YYaCTHUKAM,
¥ CTOMMOCTbIO, MO KOTOPOM Aons 6bla
peann3oBaHa ApYroMy y4acTHUKY

57

MNMokazaTenu, yMeHbLUaoLWme NCTOYHWUKN
[IOMNONHUTENBHOrO KanuTana, UToro
(cymma cTpok 52-56)

2 057

2 047

58

[lONONHUTENbHBIN KanuTan, UToro
(ctpoka 51 — cTpoka 57)

238 969

722 317

59

CobcTBeHHble cpeacTBa (kanuTan),
utoro (cTpoka 45 + crpoka 58)

5256 372

5734 203

60

AKTVBbI, B3BELLEHHbIE MO YPOBHIO
pucka:

X

X

60.1

HeobxoauMble ANt onpeaesneHns
JIOCTaTOYHOCTM 6a30BOro KanuTtana

34 988 619

40 678 554

60.2

HeobxoanMble Ans onpeaeneHns
NOCTaTO4YHOCTK OCHOBHOIO KanuTtasa

34 988 619

40 678 554

60.3

HeobxoauMble Anst onpeaeneHus
[AOCTaTOYHOCTN COBCTBEHHBIX CPEACTB
(kanuTana)

X

35 268 443

40 953 087

X

MNokasaTenu A0CTaTOMHOCTM COBCTBEHHbIX CPeacTB (Kanutana) n HagbaBkuM K HOpMaTMBaM AOCTAaTOYHOCTMU
COBCTBEHHBIX CpeacTB (kanuTana), NpoueHT

JloctaToyHOCTb 6a30BOroO KanuTana

X 10.768 9.248 X
61 (cTpoka 29: ctpoka 60.1)
62 [locTaTOYHOCTbL OCHOBHOMO Kanutana X 14.340 12.321 X
(cTpoka 45: cTpoka 60.2)
[oCcTaTOYHOCTb COBCTBEHHbIX CPEACTB
63 (kanuTana) (cTpoka 59: crpoka 60.3) X 14.904 14.002 X
HanbaBkun K HOpMaTUBY AOCTAaTOYHOCTH
64 | 6a30BOro kanuTana, BCero, B TOM X HEMNPUMEHNMO | HEMPUMEHNMO X
yuene:
HagbaBka noaaep>xaHus
65 [OCTaTOYHOCTY KanuTana X HEMNpPUMEHNMO | HENpUMEHNMO X
66 | aHTUUMKINYeckas Haabaska X HEMPUMEHNMO | HEMNpPUMEHNMO X
67 | Hapb6aBKka 3a CUCTEMHYIO 3HAYNMMOCTb X HENMPUMEHNMO | HEMNPUMEHNMO X
ba3oBbI KanuTan, AOCTYMNHbIM ANs
HanpaBsfeHns Ha NoaaepXxaHve
68 | HapbaBoOK K HOpMaTUBaM X HENpPUMEHNMO | HEenpUMEHUMO X

[AOCTAaTOYHOCTN COBCTBEHHBIX CPEACTB
(kanuTana)

12
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eueLnued MNHhOLOM OJ0Lf

ThbIC.pyb.

(doL1agA) auagudu
BeHHaL?Tadudeday

V]

MILIGQA SI9HLUTSAN SI9WDRTMNO
ou 19adagad a19HROHANQ

baHKoBCcKas OTYETHOCTb

2816

(MWewyes UWIGHHOUMRINLIQO
‘NWenyes ‘Mwelneoustr)
nweLnrady wiaHHegoduHUIZdogAd
D WBMNedauo ou BUHIHIWE

" HOMep KpeaUTHOMN OpraHM3aLum

V)

Koa dopmbl no OKYZ 0409810

exo1d 0JOHLUTSAN WOUHDIHBWEN

S0HHAL/AOLDAQO ‘BELI9LBLREKQO
0J0900HRHU® ULDOWMOLD
voauuiragedud SMHIHIWE)

(/nopsiakoBbIN HOMep dunuana)
KeapTanbHas (Monyrogosas) (Fogosas)

(0g.109mAWM g 1aTeLma)
BUHREO0dUOHRHU( OIOHITEIWEDEDg
ed.1o7add S19HMSHYT

PervcrpaumoHHbl

THOD niaHadaead

no OKATO
19

BUHREOdMXKTIX
901HAWAdLOHM eYHaNoada

Koa Tepputopumn

MHanoadau mdu
M1D0HALRLET N080TAdL UIMHRRHOMO
ou wexnHLoged yumHamkedleHeos
XI9HhOdD0.LI0Y d1eLrLI9g
ou (MMHeg0gadl) E109U9LREKQO
(SMHOMAHBWA) SUHBKMLREL

09199121 PEKQO D090I0LRH
SOHHIXOLILO BH BRHHIMAHIWA
‘aoguie XiqHAauendaLewsH u
g1079dd XI9HEOHD0 exHaNoada

160001, ropoa Bonorga, ynuua bnaroseweHckas, oM 3.

AkunoHepHoe obwectso «CEBEPITA3SBAHK>»

(ny6nukyemasn ¢popma)
Ha 1 uionsa 2026 r.*

(anwe yiagoloueH
VIGHHHKOLLO BH BRHHOhMULEA)
09159L/9LPEBQO S0FOIOLRH DOHHIKOLLO
BH BRHHOMAIHIWA “FOXOL WIGHUANOE0D
uvhodu €adah XiawaeanHano
‘809MLIR XI9B0IHRHU( MLIOWMOLD
yoaunwrifagedud ou exHanoads|

OXOl YIGHHOMIIUWE

v

(80¥MH1LOBhA)
godaHounmmie A a1aHHaLLANIg
‘(Muror) uue S1I9HHI9.1290)

weLmuex yiqHae.Ld

OTYET Ob UISMEHEHUAX B KANMUTAJIE KPEAUTHOU OPTAHU3ALUU

BUHaHOBOU daWoH

MECTa HaXOoXXAeEHUA KpeEAUTHON OpraHn3aulnm

MonHoe hupMeHHOE HaMMEHOBAHWE KPeaUTHOM
Anpec KpeauTHOWN opraHusauum B npeaenax

opraHusaumm

HanmeHoBaHue cTaTbum

miodio dewoH

17
6 125878
6125878

14

16
4339 201
4339 201

9708
9708

15

14
1250 000
1250 000

12 13

11
33 061
33 061

X
X

10

211677
211677

-378 984
-378 984

7

661 215
661 215

X

MOSIOXKEHMUI YYETHOU NMOSINTUKKN

BnusiHue ucnpasneHus owmnbok
npeAablayLLero 0TYETHOMO roaa

npeablayLero 0TYETHOMO roga
(CKOPPEKTUPOBAHHbIE)

BnusiHue naMeHeHuit

[aHHble Ha Hayano
[aHHble Ha Hayano

4
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1 2 3 4 7 8 10 11 12 13 14 15 16 17
5 COBOKyHHbIl)'IULIOXOLI. 3 X B X _ - X - - - 281 225 281 225
npeaplayLmnin OTYETHbIA NEPUOA:
5.1 npubbinb (YobITOK) X - X - - X - - - 281 225 281 225
5.2 NPOYMNIA COBOKYMHbIV AOXOA, X - X - - X - - - - -
6 3MUCCUS aKLUmI: X - X - - X - - - - -
6.1 HOMMWHanbHas CTOMMOCTb X - X - - X - B - B B
6.2 3MUCCUOHHBI OXOf X - X - - X - - - - -
CobcTBeEHHbIE akumn (4onu),
7 BbIKYMN/IEHHbIE Y aKLMOHEPOB X X X X X X X X X X X
(y4acTHuKOB):
7.1 npvobpeTeHuns X X X X X X X X X X X
7.2 BbIGbITUSI X X X X X X X X X X X
M3MeHeHne CTOMMOCTH OCHOBHBIX
8 CpeAcTB U HemMaTepuasbHbIX X - X - - X - b - b b
aKTMBOB
[mBnaeHabl 06bsBEHHbIE U
9 MHbIE BbIMNAThl B MONb3Yy X - X - - X - - - - -
aKLMOHEPOB (Y4aCTHWUKOB):
9.1 Mo 06bIKHOBEHHBIM aKUMSM X - X - - X - - - - -
9.2 Nno NpVBUAErMPOBAHHbLIM aKLMAM X - X - - X - - - - -
Mpoymne B3HOCHI aKLUMOHEPOB
10 (y4acCTHMKOB) 1 pacripefeneHue B X X X X X X X X X X X
nosib3y akLMOoHepoB
(y4acTHWKOB)
11 Mpoyune aBvKeHns X - X 202 460 - X - - -2452 -125 342 74 666
[laHHble 33 COOTBETCTBYIOLMI
12 OTYETHbIN Nepyoz NPOLOro X 661 215 X -176 524 211 677 X 33061 1250 000 7 256 | 4495084 6 481 769
ropa
13 fl::a“"'e Ha Hauano oT4ETHoro X 661 215 X -141826 | 206 608 x| 33061 1 250 000 9205 | 4718131 | 6736394
14 BJ’WIFIHVIVE WN3MEHEHWI NONOXEHWIA ) } } ) } ) } }
YYETHOV MOMUTUKM
15 BnusiHve ucnpasneHus owmbok X - X - - X - - - - B
[laHHble Ha Hayaso OTYETHOro
16 FOIa (CKOPPEKTMPOBaHHbIE) X 661 215 X -141 826 206 608 X 33061 1250 000 9205 | 4718131 6 736 394
17 COBOKYMHbIV JOXOA 32 OTYETHbIN X } X B B X ) ) ) 153 143 153 143
nepvoa:
17.1 npubbInb (YbbITOK) X - X - - X - - - -153 143 -153 143
17.2 NpoYUiA COBOKYMHbIV AOXOA, X - X - - X - - - - -
18 IMUCCUA aKLMIA: X - X - - X - - - - -
18.1 HOMWHasbHasi CTOMMOCTb X - X - - X - - - - B
18.2 | 3MWUCCUOHHBIN fOX0A X - X - - X - - - - -
CobcTBeHHbIE akumu (aom),
19 BbIKYMN/IEHHbIE Y aKLIMOHEPOB X X X X X X X X X X X
(yyacTHuKOB):
19.1 npuobpeTteHus X X X X X X X X X X X
19.2 Bbl6bITUS X X X X X X X X X X X
M3MeHeHne CTOMMOCTM OCHOBHBbIX
20 CpeacTB U HeMaTepuasnbHbIX X - X - -215 X - - - - -215
aKTMBOB

15
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baHKoBCKas OTYETHOCTh

Koa Tepputopumn
no OKATO

PerncTpaLnoHHbIN HOMEp KpeauTHONM opraHu3aumm
(/nopsiakoBbIN HoOMep dunmana)

19

2816

CBEAEHUA Ob OBA3ATEJIbHbIX HOPMATUBAX, HOPMATUBE ®UHAHCOBOI'O PbI4YATA

MonHoe pupMeHHOE HavMeHOBaHMe
KpeauTHOW opraHunsaumm

Ha 1 viona 2026 r.*

M HOPMATUBE KPATKOCPOYHOW JIMKBUAHOCTH
(ny6bnukyemas cpopma)

AkumoHepHoe obuiectBo «CEBEPIA3BAHK»

Anpec KpeauTHON opraHu3auun B npeaenax

MeCTa HaXxOXAEHUS KpeaMTHOW OpraHM3aLmm

160001, ropoa Bonoraa, ynuua bnaroselleHckas, AoM 3.

Pazgen 1. CBegeHns 06 OCHOBHbIX MOKa3aTensx AesTeNbHOCTM KPeAUTHON opraHu3aumm

Koa cdopmbl no OKY/ 0409813
KeapTanbHas (Monyrogosas) (Fogosas)

dakTnyeckoe 3HayeHune
Ha gaty Ha gaty Ha Jaty Ha Aaty,
Howmep HavnmMeHoBaHWe nokasartens Homep Ha OTYETHYIO OTCTOSAILLYIO Ha OTCTOSALLYIO Ha OTCTOSILLYIO Ha OTCTOALLYIO Ha
CTPOKM MOSICHEHWS yeTbipe
Aaty OAMH KBapTan [Ba KBapTana TPV KBapTana
o o o KBapTana oT
OT OTYETHOM OT OTYETHOM OT OTYETHOM "
OTYETHOU
1 2 3 4 5 6 7 8
KATMUTAJ, TbIC. py6.
1 ba3oBbli KanuTan X 3767 403 3 765 856 3761 886 3 822 580 3 799 095
bazoBbIin KanuTan Npu MosIHOM
la NpUMEHeHNN MoAEeNN OXNOAEMbIX X X X X X X
KpeanTHbIX YObITKOB
2 OcHOBHOW KanuTtan X 5017 403 5015 856 5011 886 5072 580 5049 095
OCHOBHOI KanuTan npu NosiHOM
2a NpUMEHeHNN MoAeNN OXNOAEMbIX X X X X X X
KpeanTHbIX YObITKOB

17
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1 2 3 4 5 6 7 8
3 CobcTBeHHble cpeacTsa (Kanutan) X 5 256 372 5267 567 5734 203 5851 192 5 685 035
CobcTBeHHble cpeacTBa (kanutan) npu
3a MOSTHOM MPUMEHEHUN MOLENUN OXUOAEMbIX X X X X X X
KpeauTHbIX YObITKOB
AKTWBbI, B3BELUEHHbLIE MO YPOBHIO PUCKA, TbiC. pyb.
4 | AKTUBBbI, B3BeLUEHHbIE MO YPOBHIO pucka | X 35268443 | 37679236 40953087 | 39898028 | 40 555 380
HOPMATUBbI JOCTATOYHOCTW KATUTAJIA, npoueHToB
HopmaTtus aoctatoyHocT 6a30BOro
5 kanwTana H1.1 (H20.1) X 10.768 10.069 9.248 9.650 9.434
HopmaTtue gocratouHocTv 6a30B0ro
5a KanuTana npuv nosiHoM NpUMEHEHUN X X X X X X
MOAENIN OXMAAEMbIX KpeAUTHbIX YObITKOB
HopMaTuB AOCTaTOYHOCTM OCHOBHOIO
6 kanwTana H1.2 (H20.2) X 14.340 13.412 12.321 12.806 12.539
HopMaTuB AOCTaTOYHOCTM OCHOBHOIO
6a KanuTana npu rnosiHoOM NpUMeHEeHUN X X X X X X
MOAENN OXMAAEMbIX KpeAUTHbIX YObITKOB
HopMaTnB AOCTaTOYHOCTU COHBCTBEHHbIX
7 cpeacts (kanutana) H1.0 X 14.904 13.980 14.002 14.665 14.018
(Hluk, Hlua, H1.3, H20.0)
HopMaTuB AOCTaTOYHOCTU COBCTBEHHbIX
73 cpeacts (kanutana) npu NosiHOM X X X X X X
NPUMEHEHNM MOAENN OXNAAEMbIX
KpeauTHbIX YObITKOB
HAOBABKW K BA30BOMY KAMWUTAJTY (B npoueHTax OT CyMMbl aKTUBOB, B3BELLEHHbIX MO YPOBHIO pUCKa), NpOLEHTOB
8 HapbaBka noaaep>xaHnsi 4OCTaTOMHOCTH X
N HENnpPUMEHNMO | HENPUMEHUMO | HEMPUMEHMMO | HENPUMEHWMO | HENPUMEHUMO
9 AHTMUMKINYeCKas HaabaBka X HENPUMEHNMO | HENPUMEHUMO | HEMNPUMEHMMO | HENpUMEHWMO | HEeNpUMEHUMO
10 HapbaBka 3a CUCTEMHYHO 3HAYMMOCTb X HENnpPUMEHNMO | HENPUMEHUMO | HEMNPUMEHUMO | HENPUMEHWMO | HENPUMEHUMO
HapbaBku K HopMaTBaM AOCTAaTOYHOCTH
11 cob6CTBEHHbIX CpeacTs (kanutana), Bcero X HENPUMEHNMO | HEMPUMEHUMO | HEMPUMEHMMO | HENPUMEHWMO | HEMPUMEHUMO
(cTpoka 8 + cTtpoka 9 + cTpoka 10)

18
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1 2 3 4 5 6 7 8
ba3oBbI kanuTan, AOCTYNHbIM ANs
12 HanpasneHns Ha noaaepXxaHve HaabaBok K X
HENnpUMEHMMO | HENpPUMEHUMO | HEMNPUMEHMUMO HeNnpUMEHNMO | HenpUMeHNMO
HOpMaTMBaM AOCTAaTOYHOCTU COBCTBEHHbIX
cpeacts (kanutana)
HOPMATWB ®MHAHCOBOI'O PbIYATA
BennunHa 6anaHCcoBbIX akTUBOB U
13 BHe6anaHCcoBbIX TpeboBaHUI MoA PUCKOM Anist X X X X X X
pacyeTa HopMaTMBa (OMHAHCOBOrO pblyara,
ThbiC. py6.
14 HopmaTus 9)VIHaHCOBOI'0 pblvara 6aHka (H1.4), X X X X X X
6aHkoBckou rpynnbl (H20.4), npoueHToB
HopMaTtuB hMHaHCOBOro pblyara npu nosiHoM
14a NPUMEHEHNN MoAeNN OXNOAEMbIX KPeaUTHbIX X X X X X X
yb6bITKOB, NPOLIEHTOB
HOPMATMB KPATKOCPOYHOW NNKBUAHOCTU
15 BbICOKONMKBUAHBIE aKTUBbI, ThIC. py6. X X X X X X
BennunHa canbao onepaumii Ha GUHAHCOBOM
15 (1) | pbiHke (CO®P) 3a Bbl4ueTOM 0bs3aTeNbHbIX X X X X X X
pacxoaos, ThiC. pyb.
BennunHa numnTta 6€30T3bIBHOW KpEeAUTHOM
15 (2) nvHun Barka Poccum (BKJT), Thic. pyb6. X X X X X X
16 UNCTbIN 0XXMAAEMBIN OTTOK AEHEXHbIX X X X X X X
CPeAcCTB, ThbiC. pyb.
17 HopMaTuB KpaTKOCPOYHOW NNMKBMAHOCTM H26 X X X X X X
(H27), npoueHTOB
HOPMATWB CTPYKTYPHOW JIMKBUAHOCTU (HOPMATUB YACTOIO CTABUIBHOMO ®OHANPOBAHNS)
Nmetowweecs ctabunbHoe oHAMpoBaHME
18 (UCD), ThIC. pyb. X X X X X X
19 Tpebyemoe crabunbHoe doHanposaHue (TCD), X X X X X X
ThbiC. py6.
HopmaTuB CTpyKTYpHOW TMKBUAHOCTU
20 (HOpMaTMB YMCTOro CTabunbHOroO X X X X X X
¢oHanposaHusa) H28 (H29), npoueHTOB

19
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nyram’epcxaﬂ OTYEeTHOCTbL 205
3a 1 nonyrogue 2026 r.

Opranuzaums: AkynoHepHoe oBLiecTso "VIHBeCTMLMOHHLIN anbaHc" no OKIO 30132130
WpeHTudbukaumorHsIii HoMep HanoronnarensLmka WHH 7703749117
OpranusaumonHo-npasoBas dopmi HenyGnuvHele akumMoHepHble obliecTBa no OKOMNo® 12267
®opma cobcteeHHoCTU YacTHas coBCTBEHHOCTb no OKoC 16

Anpec B npefenax Mecra HaxoxaeHus
123022, Mocksa 1, yn Ceprest Makeesa, 4. 13, stax 1, nomeus. VI, kom. 1

Byxrantepckas 0TYETHOCTbL NOANEXUT 0BA3aTENLHOMY ayAnTYy I:I DA |:] HET

HaumeHoBaHue ayamMTopcKkoit opraHusaLum, NpoBoAMBLLEH 06a3aTensHbIi ayauT

VineHTnbnkaumoHHbI HoMep HanoronnaTtenbLyKka ayaguToPCKOA Opranv3aLi WHH
OcCHOBHOV roCy1apCTBEHHbI PErMCTPaLUOHHbIN HOMEp ayAuTOPCKOH OpraHN3aLmmn OoreH

byxrantepckast OTYETHOCTb NOLNSKNT YTBEPKASHIKIO D OA |:] HET

HanmeHosaHne oprana, yTBepxaatLLero Gyxrantepckyto OTYeTHOCTb

Byxrantepckuit 6anaHc
Ha 30 uioHs 2026 r.

Koppt
®opma no OKY[] 0710001
OTueTHasa gata 30 06 | 2026
(4ncno, mecau, rog)
Opranusauns: AxkunoHepHoe oBLECTBO "MIHBECTULMOHHbIN anbsiHC" no OKMNO 30132130
EfvHulba nameperus Thic. pyo. no OKEU 384
Ha 30 nonss | Ha 31 gekabpsa | Ha 31 nexabps
MNoscHeHns HavMeHoBaHWe nokasartens Kog, 2026 . 2025 r. 2024 1
AKTHB
|. BHeoBOpOTHBIE aKTUBLI
OcHoBHble cpeacTsa 1150 628 820 311
B TOM YUCRE:;
[paBa nonb3oBaHus akTueamm 11501 628 820 311
OUHAHCOBLIE BIIOXEHUS 1170 639 411 809 611 809 611
B TOM vyucne:
[onu B ycTaBHoM Kanutane 11701 639 411 639 411 639 411
Lenosut 11702 - 50 000 50 000
MMpenocTaBneHHble 3aiMbi 11703 - 120 200 120 200
OTNoXeHHbIE HAMoOrosble akTuBbI 1180 5 15 17
[Mpoune BHeoBOoPOTHbIE akTUBLI 1190 - 17 004 5 585
WToro no paspeny | 1100 640 044 827 450 815 524
ll. OBopoTHbIe aKTUBLI
Jebutopckas 3a[0mKeHHOCTb 1230 22 824 140 69
B TOM vucne:
[NpouenTsbl Ha MHO Ha p/cyete 12301 11 108 58
ABaHCHI BblaaHHbIe 12302 142 31 11
MpoLieHTs! No BbIAGHHOMY 3aliMy 12303 22 667 - -
Canbgo no EHC 12304 4 - -
®UHaAHCOBbIE BIIOXEHUS (38 UCKMIOYEHUEM 1240 170 200 - -
OEHEXHbIX 2KBMBAlCHTOB)
B TOM uucne:
[lenosuT 12401 50 000 - -
3aiim BbliAaHHbLIN 12402 120 200 - -
[eHexHble cpeacTea U AeHEXHbIS 1250 18 997 17 690 14 562
B TOM uuche:
PacueTHble cyeTa 12501 18 997 17 690 14 562
WToro no pasaeny i 1200 212 021 17 829 14 631
BAJIIAHC 1600 852 065 845 279 830 155




Ddopma 0710001 ¢ A

lNosicHeHus HaunmeHosaHue nokasarens Koa Fia 30 iiavg Ha 31 aeiebpa | Ha 81 nexabpa
2026 r. 2025r. 2024 r.
NMACCUB
lll. Kanutan
YcTaBHbIM Kanutan 1310 796 648 796 648 796 648
[lo6aBouyHbif kanuTan (6e3 HakonneHHo 1350 169 169 169
[OOLIEHKN)
PesepBHbI kanuTan 1360 7178 6 458 5692
B TOM uucne:
PesepBsbl, 06pasoBaHHbIE B COOTBETCTBUM C 7178 6 458 5692
YYPEAUTENBHLIMIA NOKYMEHTaMM
HepacnpepeneHHas npubbinb (HENOKPLITbIA 1370 46 208 39 931 26 285
y6bITOK)
WTtoro no pasgeny Il 1300 850 203 843 205 828 794
IV. JonrocpouHblie 0b6si3aTenbCcTBa
OTnoXeHHble Hanoroeble 06A3aTenbLCTBa 1420 17 9 -
[Mpoune ponrocpouHble obasaTenbcTaa 1450 312 473 189
Wtoro no pasneny IV 1400 329 482 189
V. KpaTtkocpouHblie 06sa3aTenbCcTBa
Kpeputopckas 3a00mKeHHOCTb 1520 1176 1185 984
B TOM YUCIE:
PacueTbl no Hanoram v cbopam 1166 1174 974
PacyeTbl Mo counanbHOMy CTpaxoBaHMio U 9 10 10
obecneyerHunro
OueHouHble obasaTenbcTea 1540 21 58 66
[Npoumne kpaTkocpouHbie obssaTensCcTBa 1550 336 348 122
WTtoro no pasneny V 1500 1534 1591 1172
BAJTAHC 1700 852 065 845 279 830 155

eHepanbHbIf AUpeKTop

(HaumeHoBaHVe JOMKHOCTM)

20 nrons 2026 1.

LnHraposa Dxamuns NadpapaesHa

(pacwmdpoBka nognucu)




OTtyeT 0 PUHAHCOBLIX PE3yNbTarax

207
3a 1 nonyrogue 2026 r.
Koabi
®dopwma no OKY[ 0710002
OTtyeTHas pata 30 06 | 2026
(4ncno, mecsu, rog)
Opranusauus: AKUMOHEpHOE 00LWecTBO "MIHBECTULMOHHbIA anbsaHc" rno OKMoO 30132130
EnvHuba usmepeHns Twic. pyob. no OKEN 384
MNoscHenna HaumeHoBaKme rnokasatens Ko, 3a 1 nonyroave Sa 1 nonyropue
A 2026 . 2025
YnpaeneH4Yeckne pacxoibi 2220 (453) (459)
MNpurbbins (YOBITOK) OT Npogax 2200 (453) (459)
Joxoabl OT y4acTus B ADYrUX OpraHu3aumsax 2310 - -
MNpoueHTb! K nony4Yexnto 2320 9 946 10137
MNpoueHTl K ynnarte 2330 (59) (26)
B TOM uuncne:
INpoueHTs! K yrinaTte (59) (26)
[Mpoyune pacxoabi 2350 (87) (32)
B TOM yuche:
Ycnyru perncrparopa 23501 (24) (23)
CnucaHune Bblgenedtoro HOC 23502 (51) -
Komuccuu 6aHkor 23503 (12) (9)
Mpubbinb (y6bITOK) OT NpogorkatoLlencs 2300 9 347 9620
JEATENbHOCTN A0 HanoroobnoXeHmns
Hanor Ha npubbinb opranusaunii 2410 (2 349) (2 405)
B TOM Yyucne:
TEKYLWIWA Hanor Ha Npubbinb opraHvusauvi 2411 (2 332) (2 405)
OTNOXEHHbLIA Hanor Ha npudblnb opraHusaumi 2412 (17) -
Yuctas npubbinbt (YOLITOK) 2400 8 998 7215




Popma 0710002 g

3a 1 nonyrogue 3a1 nonyro,qme‘
MNosicHeHus HavmeHoBaHue nokasarens Koa 2026 1. 2025 1.
CoBoKyMHbIA (OMHAHCOBbIN peaynbTaT 2500 6 998 7215
basoBas npubbinb (YGbITOK) HE akuuio, py6. kor. 2900 51,82 53,43

eHepanbHbIf AMPEeKTop

LLinnrapoea hramuns MadapaesHa

(HavuMeHoBaHue LOIMKHOCTH)

20 nionsi 2026 r.

(pacwumdposka noanmcm)




AO "MHBeCTULMOHHbIN anbsHc"

O6opoTHO-canbaoBasa BeAoMocTb 3a AHBapb 2026 r. - AsrycT 2026 r.

BbiBoAMMbIe AaHHble: BY (OaHHble Gyxranrepckoro yyerta)

Cuet, HanmeHoBaHue cyeTa
Cy6KkoHTO1
Cy0OKoHTO2
01, OcHoBHble cpeacTBa
01.03, ApeHOoBaHHOE UMYLLECTBO

ApeHaa 4acTu HEXWUOro NoMeLLEHUSI
nog apxve _A3POBYC ¢ 01.08.2025r.
no 31.07.2028 r._VA

ApeH[ia 4aCcTn HEXWUIOro NMOMELLEHNS C
08.08.2025r. no 31.03.2027 r._NA

02, AMOpTM3aLMsA OCHOBHbIX CPeaCTB

02.03, AMopTumsauums

apeHOoBaHHOro UMyLLIeCTBa
ApeHa 4acTy HEXUIOro NOMeLLEeHUs
nog apxve _A3POBYC ¢ 01.08.2025r.
no 31.07.2028 r._VA

ApeH[a 4acTy HEXWUIOro NMOMeLLIeHNS C
08.08.2025r. no 31.03.2027 r._NA

09, OTnoXeHHbIEe HANOroBble aKTUBbI
OueHo4Hble 0b6si3aTenscTBa U pe3epshbl

ApeH,qule obsA3aTenbcTBa
26, O6LLEXO3ANCTBEHHbIE pacxoapl

AmopTusauyusa OC

MHdpopmaums obasaTensHas K
packpbiTuto B CMA

OueHo4HOoe 0653aTenNbCTBO MO onnaTe
OTMYCKOB

Pacxopabl Ha ayaut

Pacxoabl Mo BbiNycKy 1 06CnyxMBaHuo
cobcTBEHHbIX LIB

CTpaxoBble B3HOCHI

Canbgo Ha Havyano nepvoga

[ebet

947 436,86
947 436,86

743 403,20

204 033,66

250 868,07

14 444,18

236 423,89

Kpeout

127 914,80

127 914,80

84 960,36

42 954,44

O6opoTbl 32 Nnepuog
Kpegut

[ebet

739 661,11

255 829,64
1 061,76

19 904,78

145 000,00
32 480,00

82 167,76

255 829,64

255 829,64

169 920,72

85 908,92

103 033,37

8 383,29

94 650,08
739 661,11

255 829,64
1 061,76

19 904,78

145 000,00
32 480,00

82 167,76

209
Canbgo Ha koHel nepuoaa
[ebet Kpeawnt

947 436,86
947 436,86
743 403,20
204 033,66

383 744,44

383 744,44

254 881,08

128 863,36
147 834,70
6 060,89
141 773,81



oOT
51, Pac4yeTHble cyeTa
AO "BAHK ITIB" (PacueTHblin)
AO "BAHK CI'B" (PacueTHbli1)
55, CneumnanbHble cyeTa B 6aHKax
55.03, [leno3nTHble cyeTa
MAO "BAHK CI'b" (Jorosop
cybopanHupoBaHHoro 19/035-17)
58, PnHaHCOBLIE BMNOXEHUSN
58.01, Man n akuunmn
58.01.1, donn
OO0 "HopauHeect"
58.03, lNpenoctaBneHHbIE 3anNMbl
AO "MapTHepckue nHBecTULmMmn"

[lorosop 3aima AeHexHbIX CPeacTs
Ne1-2022-WA ot 26.01.2022 (9,5%)

60, Pac4yeTbl ¢ nocTaBLUUKaMun 1
noapagyYMKamm
60.01, PacuyeTbl C nocTaBLLMKaMn K
nogpsgvmMkamm
AO "MHTepdakc"
AO "HoBebIl pernctpartop”
OO0O Aygutopckas cnyxba "PL|B-
OenoBas NepcnekTnsa"
60.02, PacyeTbl No aBaHcam
BblOAHHbIM
AO "MHTepdakc"
AO "HoBebIl pernctpartop”
00O "Ctpon Kanutan"
00O Ayauntopckas cnyxba "PLIB-
[OenoBag NepcnekTnsa"

68, PacyeTbl no Hanoram n cbopam

68.01, HO®J1 ncumcneHHbin
HaroroBblM areHTom
Haror (B3HOCbI): HauncneHo /
ynnayeHo
68.04, Hanor Ha npubblinb
68.04.1, Pac4yeTbl c 6rogxeTom
Hanor (B3HOCBI): Hau1cneHo /
ynnaveHo
depepanbHbli GrompKeT

17 689 767,91

12 858,73
17 676 909,18
50 000 000,00
50 000 000,00
50 000 000,00

759 610 750,00
639 410 750,00
639 410 750,00
639 410 750,00
120 200 000,00
120 200 000,00
120 200 000,00

1173 913,00

1173 913,00
1173 913,00
1173 913,00

375 652,00

203 217,17
5842 633,70

5842 633,70

659 916,60
178 541,76
1 061,76
32 480,00
145 000,00
481 374,84
1 061,76
62 400,00
345 413,08
72 500,00
7 173 536,44
30 480,00

30 480,00
3 505 682,00
3 505 682,00
3 505 682,00

1121 818,00

203 217,17
4 454 553,20
8 208,00

4 446 345,20

629 996,60
178 541,76
1 061,76
32 480,00
145 000,00
451 454,84
1 061,76
32 480,00
345 413,08
72 500,00
6 770 465,43
31 753,00

31 753,00
3 105 927,00
3 105 927,00
3 105 927,00

993 897,00

19 077 848,41

4 650,73
19 073 197,68
50 000 000,00
50 000 000,00
50 000 000,00

759 610 750,00
639 410 750,00
639 410 750,00
639 410 750,00
120 200 000,00
120 200 000,00
120 200 000,00

29 920,00

29 920,00

29 920,00

210

770 841,99
1 273,00
1 273,00
774 158,00
774 158,00

774 158,00

247 731,00



PervoHanbHbI GlogkeT
68.90, EOMHbIN HamoroBbIn cHeT
69, PacyeTbl no coumansHOMy
CTpaxoBaHWUIO N obecneveHnto
69.09, CtpaxoBble B3HOCHI NO
evHoMY Tapudy

69.11, PacyeTbl no ob6s3aTensHOMY

coumanbHOMy CTpaxoBaHUIO OT
Hec4acTHbIX CIly4yaeB Ha
Npov3BOACTBE U

npodeccuoHanbHbIX 3aboneBaHni

70, PacyeTbl ¢ mepcoHarnom no
onnare Tpyga

76, PacyeTbl ¢ pasHbiMu gebutopamu

N KpeanTopamm
76.07, PacueTbl Nno apeHae
76.07.1, ApeHaHble

obsi3aTenbcTBa
OO0 "Ctpovi Kanutan"

Horosop apeHabl Ne 55-CA-08-25

ot 01.08.2025
Horoeop cyb6apeHabl Ne [1A/CK-
WMA/26 ot 08.08.2025

76.07.2, 3agomKkeHHOCTb Mo

apeHOHbIM nnaTtexam
OO0 "Ctpovi Kanutan"

HoroBop apeHabl Ne 55-CA-08-25

o1 01.08.2025
Horosop cybapeHnapbl Ne [JA/CK-
NA/26 ot 08.08.2025

76.07.5, NMpoueHTbl No apeHae
OO0OQO "Ctpowi Kanutan"

Horoeop apeHapbl Ne 55-CA-08-25

o1 01.08.2025
Horosop cybapeHnapbl Ne JA/CK-
WNA/26 ot 08.08.2025
76.07.9, HOC no apeHgHbIM
obsa3aTenbLcTBam
OO0OQO "Ctpowi Kanutan"

Horoeop apeHapl Ne 55-CA-08-25

o1 01.08.2025

16 322 207,75

162 121,53
162 121,53
145 894,49

16 227,04
196 585,97

196 585,97
161 380,85

798 261,00

10 677,12

10 677,12

820 808,25
1179 515,75

1179 515,75
968 285,00

211 230,75

2 383 864,00
3637 374,44
97 111,95
96 623,43

488,52

244 260,15

14 093 993,97

757 200,66
378 600,33

378 600,33
254 044,64

124 555,69

378 600,33

378 600,33
254 044,64

124 555,69

2112 030,00
3632 785,43
94 562,73
94 074,21

488,52

244 260,15

6 365 855,40

523 221,70

378 600,33

378 600,33
254 044,64

124 555,69
76 349,14
76 349,14
63 596,66
12 752,48

68 272,23

68 272,23
45 811,36

4 589,01

24 050 346,32

85 772,39
85 772,39
82 297,83

3 474,56

128 313,74

128 313,74
115 569,49

526 427,00
211
8 127,90

8 127,90

586 829,29
800 915,42

800 915,42
714 240,36

86 675,06



Horoeop cyb6apeHabl Ne [JA/CK- 35 205,12
WA/26 ot 08.08.2025

76.09, MNpoune pacyeTbl C pasHbIMA 17 143 016,00
nebvtopamu 1 kpeguTopamm

AO "BAHK CI'B" 108 078,77
Horosop 6aHkoBckoro Bknaga 19/034-
17 o1 12.01.2017 (cybopn)

Crb - MHO 1, 13.01.26-13.02.26 (17
300 000 p., 15,05%)

CIrb - MHO 10, 06.04.26-06.05.26
(17 050 000 p., 14,35%)

CIrb - MHO 11, 06.04.26-27.04.26
(500 000 p., 14,35%)
CIrb - MHO 12, 30.04.26-29.05.26
(500 000 p., 13,95%)

CIr'b - MHO 13, 06.05.26-08.06.26
(17 200 000 p., 13,85%)

CIB - MHO 14, 29.05.26-16.06.26 (1
000 000 p., 13,65%)

CIr'b - MHO 15, 08.06.26-29.06.26
(17 300 000 p., 13,65%)

CrB - MHO 16, 16.06.26-07.07.26 (1
000 000 p., 13,25%)

CrB - MHO 17, 29.06.26-20.07.26
(17 400 000 p., 13,65%)

CrB - MHO 18, 30.06.26-28.07.26
(400 000 p., 13,2%)

CrB - MHO 19, 07.07.26-28.07.26 (1
000 000 p., 13,65%)

CrB - MHO 2, 21.01.26-24.02.26
(500 000 p., 15,05%)

13 336 793,31

5 734 554,93
3994 520,53

221 131,92

201 096,58

4 128,08

5541,78

215 376,99

6 731,51

135 864,25

7 623,29

136 649,59

4 050,41

7 853,42

7 009,59

22 460,87

5842 633,70

5842 633,70
3994 520,53

221 131,92

201 096,58

4 128,08

5541,78

215 376,99

6 731,51

135 864,25

7 623,29

136 649,59

4 050,41

7 853,42

7 009,59

12 744,25

24 637 175,61
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CrB - MHO 20, 20.07.26-10.08.26
(17 550 000 p., 13,95%)

CIrb - MHO 21, 31.07.26-10.08.26
(700 000 p., 13,55%)

CIrb - MHO 22, 10.08.26-31.08.26
(18 350 000 p., 13,65%)

CrB - MHO 3, 30.01.26-02.03.26
(400 000 p., 15,2%)

CrB - MHO 31, 16.12.25-13.01.26
(17 100 000 p., 15,35%)

CrB - MHO 32, 30.12.25-21.01.26
(500 000 p., 15,2%)

CIrb - MHO 4, 13.02.26-16.03.26 (17

400 000 p., 15,15%)
CIrb - MHO 5, 24.02.26-30.03.26
(500 000 p., 14,75%)
CIrb - MHO 6, 27.02.26-30.03.26
(500 000 p., 14,55%)
Crb - MHO 7, 02.03.26-30.03.26
(400 000 p., 14,55%)

CIr'b - MHO 8, 16.03.26-06.04.26 (17

500 000 p., 14,65%)

CI'b - MHO 9, 31.03.26-27.04.26
(700 000 p., 14,45%)

AO "MapTHepckue nHBecTULmMmn"

[oroBop 3anma OeHeXHbIX CpeacTs
Ne1-2022-UA ot 26.01.2022 (9,5%)

00O "Ctpon Kanutan"

[oroBop apeHabl Ne 55-CA-08-25 ot

01.08.2025

77, OTNOXEHHbIE HANoroBble
obsA3aTenbcTBa

OCHOBHblE cpeactea

npOLleHTbI no obasartenbcTBam
80, YcTaBHbI kKanuTan

80.01, OObIKHOBEHHbIE aKL MK
82, Pe3epBHbIV kanuTan

107 870,55

208,22

17 003 702,23
17 003 702,23

31 235,00
31 235,00

245 410,90

204 880,52
40 530,38

796 647 500,00
796 647 500,00

6 457 829,16

140 856,78

2 598,63

144 110,34

5 163,84

93 487,81

4 372,60

223 887,95

6 869,86

6 178,77

4 464,66

147 503,42

7 482,33

7 602 238,38
7 602 238,38

83 044,69

63 957,41
19 087,28

140 856,78

2 598,63

144 110,34

5 163,84

201 358,36

4 580,82

223 887,95

6 869,86

6 178,77

4 464,66

147 503,42

7 482,33

720 630,29

213

24 605 940,61
24 605 940,61
31 235,00
31 235,00

162 366,21

140 923,11

21 443,10

796 647 500,00
796 647 500,00
7 178 459,45



82.02, Pe3epBbl, 06pa3oBaHHbIE B
COOTBETCTBUM C yYpeanTenbHbIMM
[OKyMEeHTamu
83, [lobaBoYHbIN KanuTan
83.02, DMUCCUOHHbLIN Aoxon OT
BblMycka OObIKHOBEHHbIX aKLW
84, HepacnpeneneHHas npubbinb
(HEMOKPbITbLIN YObITOK)
84.01, Mpnbbink, nognexatwlas
pacnpegeneHnto
90, Mpoaan
90.08, YnpaBneH4eckue pacxogbl
90.08.1, YnpaBnieH4eckue
pacxodbl N0 AeATENbHOCTY C
OCHOBHOW CUCTEMOW
HanoroobnoXxeHns
90.09, Mpubbinb / yObITOK OT Npogax

<..>
91, lNMpoumne goxonbl U pacxodbl
91.01, NMpo4ne goxoabl
[oxopn oT geno3uta

MpOUEHTLI K MOSy4YeHWo No KpeauTam
1 3arMmMmam

Mpoune onepavmoHHble aoxoap! (%
MHO)

91.02, lNpo4ne pacxoqpl
MpoLeHTHbIe pacxodbl (apeHaa,
TIN3UHT)

Pacxogbl Ha ycnyrn 6aHkoB
CnucaHue BblgenenHoro HOC Ha
npo4ne pacxogsbl

91.09, Canbao NpoYnx 4OXOO0B U

pacxodoB
<...>

96, Pe3epBbl NpeacTosLLmMX pacxoaoB

96.01, OLeHoYHble 0ba3aTenbLCcTBa
no BO3Hana)K,D,eHI/IF|M pa60Tan<aM

96.01.1, OueHouYHble
obgasatenscTBa no
BO3HarpaxxaeHusm

6 457 829,16

168 920,00
168 920,00

39 931 088,88 720 630,29

39 931 088,88 720 630,29

739 661,11

739 661,11

739 661,11

13 336 793,31

161 742,37

76 349,14

17 121,00

68 272,23

13 175 050,94

13 175 050,94

57 776,73 53 437,95

57 776,73 53 437,95

44 375,37 41 042,98

720 630,29

739 661,11

739 661,11
739 661,11
13 336 793,31
13 336 793,31
3994 520,53
7 602 238,38

1740 034,40

19 904,78

19 904,78

15 287,85

7 178 459,45
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168 920,00
168 920,00

39 210 458,59

39 210 458,59

739 661,11
739 661,11
739 661,11
13 336 793,31
161 742,37

13 175 050,94

24 243,56

24 243,56

18 620,24



Pe3epB €XXerogHblx OTnyCKoOB
96.01.2, OueHo4Hble
0bs13aTENBLCTBA MO CTPAXOBbIM
B3HOCaM

Pe3epB exerogHbix 0TnyckoB

99, MpubbInn 1 yobITKK
99.01, MNpnbbInun n yobITKN OT
XO3SNCTBEHHOW AeATeNbHOCTH (3a
WCKIOYEHEM Harnora Ha npubbinb)

99.01.1, MpubbINKn 1 yBbITKA NO
OEeSATENbHOCTU C OCHOBHOW
CUCTEMOW HanoroobnoxeHns
99.02, Hanor Ha npubbinb

99.02.0, OTnoXeHHbIN Harnor Ha
npubbInb
99.02.T, TekyLwmin Hanor Ha
npubbInb

UTtoro 844 821 030,59

44 375,37
13 401,36

13 401,36

844 821 030,59

41 042,98
12 394,97

12 394,97
3948 621,48
739 661,11

739 661,11

3 208 960,37
103 033,37

3105 927,00

47 733 302,75

15 287,85
4 616,93

4 616,93
13 258 095,63
13 175 050,94

13 175 050,94

83 044,69

83 044,69

47 733 302,75

18 620,24

2483 32

5 623,32
9 309 474,15
12 435 389,83

12 435 389,83
3 125 915,68
19 988,68
3 105 927,00

853 864 136,29 853 864 136,29



000 "HopauHBecT"

O6opoTHO-canbaoBasa BeaoMocTb 3a AlHBapb 2026 r. - ABrycTt 2026 r.

BbiBoammble aaHHble: BY (gaHHble Byxrantepckoro yyeTa)

CyeT, HanmeHoBaHue c4yeTa

CybkoHTO1

Cyb6KOHTO2

01, OcHoBHbIE CpeacTBa
01.01, OcHOBHbIe cpeacTBa B
opraHusauum

Hoytoyk HP 470 G9(Intel Core i7123U.
206, 512I6,SSD WiFi.17"

M3BM B760M-SLIM:Core i5 14500/ 32
6/ 1T6 M2 SSD/ UHDGraphics 770/
300Watt

01.03, ApeHaoBaHHOE UMYLLECTBO

ApeHaa 4acTu HEXWIOro NOMeLLEHS
noa apxme _A3POBYC_c 01.08.2025r.
no 31.07.2028 r._H

ApeH[a 4acTy HeXWUIOro NoMeLLeHns ¢
08.08.2025r. no 31.03.2027 r._H

02, AMoOpTM3aLnsa OCHOBHbIX CPEACTB

02.01, AMoOpTM3aLMsA OCHOBHbIX
CPeAcCTB, yunTbiBaeMbix Ha cyeTe 01

Hoytbyk HP 470 G9(Intel Core i7123U.
20r6, 512I6,SSD WiFi.17"

M3BM B760M-SLIM:Core i5 14500/ 32
6/ 1T6 M2 SSD/ UHDGraphics 770/
300Watt

02.03, AMopTu3auus apeH4oBaHHOro
nmyLLecTBa
ApeH,u,a YacCTu HEXNIIOro nomMeLleHns
nop apxve _A3POBYC_c 01.08.2025r.
no 31.07.2028 r._H

Canbgo Ha Havarno nepuoaa

[ebet

1206 760,38
277 418,00

155 018,00

122 400,00

929 342,38

741 861,67

187 480,71

Kpeaut

326 878,22

131 227,18

90 427,18

40 800,00

195 651,04

156 181,40

O6opoThl 32 Nepuog,

[ebet

Kpeout

452 950,48

61 648,44

34 448,44

27 200,00

391 302,04

312 362,80

216

Canbo Ha KoHel, nepvoaa

[ebet

1206 760,38
277 418,00

155 018,00

122 400,00

929 342,38

741 861,67

187 480,71

Kpegut

779 828,70

192 875,62

124 875,62

68 000,00

586 953,08

468 544,20



ApeH[a 4acTu HeXWUIOro NoMeLLeHuns ¢
08.08.2025r. no 31.03.2027 r._H

09, OTNoOXeHHbIE HANOroBbIE aKTUBbI
OueHo4Hble obsi3aTenscTBa U pe3epsbl

drHaHCOBbIE BITOXEHUS
ApeHngle obsAsaTenbcTBa
26, O0LLEXO3ANCTBEHHbIE pacxoabl

AmopTusauyusa OC
OMC
Komuccumsa TC n 6pokepa no sngam LI

HoTtapwuaneHble ycryri no Tapudy
OueHo4Hoe 0653aTenbCTBO MO onnare
OTMyCKOB
Pacxogbl Ha ayauTt
Pacxogbl Ha ycnyru genosvtapus
CTpaxoBble B3HOCHI
dOT
51, PacyeTHble cyeTa
AO "BAHK I'TIB" (PacuyeTHbii)
AO "BAHK CI'b" (PacueTHbIn)
55, CneumanbHble cyeTa B 6aHkax
55.03, [leno3nTHblE cyeTa
OAO "BAHK CI'b"
(CybapauHMpoBaHHbIN Aeno3uTHBIA Ne
10-1/2013 ot 15.08.2013 1.)

58, ®nHaHCOBLIE BOXEHUS
58.01, Man n akuumn
58.01.2, Akuumn
(Maptus 1) Akumn OAO "BAHK CI'b"
(Maptus 2.1) Akuun OAO "BAHK CI'B"
(Maptunsa 2.2) Akumn OAO "BAHK CI'B"
(Maptnsa 3)  Akuumn OAO "BAHK CI'B"

(Maptna 4)  Axkuumn OAO "BAHK CI'b"

391 473,16

158 390,23

233 082,93

9 568 498,89
22 138,51

9 546 360,38
250 000 000,00
250 000 000,00
250 000 000,00

3012 665 460,64
2 776 665 460,64
2 776 665 460,64
2 409 278 715,25
349 591 777,49
4 619 148,35
6312 180,17

6 863 639,38

7 996 018,02

1 818,85

7994 199,17

2 526 241,92

452 950,48
149 558,78
66 396,67

16 250,00
115 926,65

120 000,00

1 770,00

385 444,62
1217 944,72
282 655 029,39
10 000,00

282 645 029,39

138 326 400,00
138 326 400,00
138 326 400,00

78 939,24

92 125,32

92 125,32
2 526 241,92

452 950,48
149 558,78
66 396,67

16 250,00
115 926,65

120 000,00

1 770,00

385 444,62
1217 944,72
13 625 689,85
18 545,53

13 607 144,32
250 000 000,00
250 000 000,00
250 000 000,00

31 910 400,00
31 910 400,00
31 910 400,00

8 295 365,86

160 209,08

7994 199,17
140 957,61

278 597 838,43
13 592,98
278 584 245,45

3119 081 460,64
2 883 081 460,64
2 883 081 460,64
2 409 278 715,25
349 591 777,49
4 619 148,35

6 312 180,17

6 863 639,38

118 408,88
217



AHOEKC MKMAO
58.03, NpenocTaBneHHblE 3alMbl
AO "MapTHepckne nHeectTuumnn”

[JoroBop 3alima OeHEXHbIX CPeacTB
Ne10-H-2022 ot 26.01.2022 (9,5%)

236 000 000,00
236 000 000,00
236 000 000,00

60, PacyeTbl ¢ nocTtaBLukamm u
nogpsaoymkamMmm
60.01, PacyeTbl C nOCTaBLUMKaAMW U
nogpsgyvkamMm
AO "AnbcgaCtpaxoBaHue"
HoTtapuyc ropoga Mocksbl ®efopoBa
Jlrogmuna HukonaeBHa

00O Ayautopckas cnyxba "PLIb-
[enosas Nepcnektuea"

MAPTHEP OO0
60.02, PacueTbl No aBaHcam
BblJAHHbIM
OO0OQO "Ctpowi Kanutan"
00O AyauTtopckas cnyxba "PLIb-
[enosag Nepcnektuea”

MAPTHEP OO0
68, PacueTbl no Hanoram u cbopam

68.01, HODJT ncumcneHHsIn
HaroroBbiM areHToM
Harnor (B3HOChI): HauMcneHo / ynnayeHo

68.04, Hanor Ha npubbinb

68.04.1, Pac4yeTbl c 6rogxeTom
Hanor (B3HOCbI): HAUUCIEHO / ynnavyeHo

depnepanbHbl GromKkeT
PervonanbHbIl OloaxeT
68.90, EQMHbIN HanoroBbi cHeT
69, PacyeTbl No coumasibHOMy
CTpaxoBaHUIo 1 0becneyeHmto
69.09, CtpaxoBble B3HOCHI N0
efHoMy Tapudy

4 237 517,00

4 231 840,00
4 231 840,00
4 231 840,00

1 354 189,00
2877 651,00
5677,00
111 303,39

111 303,39

138 326 400,00

682 779,90

225 579,80

87 559,80
16 250,00

120 000,00

1770,00
457 200,10

335 430,10
120 000,00

1770,00
23 242 453,73

160 498,00

160 498,00

11 213 599,00
11 213 599,00
11 213 599,00

3 588 352,00
7 625 247,00
11 868 356,73
481 181,85

478 579,06

31 910 400,00

768 912,10

311 712,00

173 692,00
16 250,00

120 000,00

1 770,00
457 200,10

335 430,10
120 000,00

1 770,00
20 403 486,06

169 180,00

169 180,00

8 381 630,00
8 381 630,00
8 381 630,00

2682 122,00
5699 508,00
11 852 676,06
410 646,36

408 043,57

106 416 000,00
236 000 000,00
236 000 000,00
236 000 000,00

10 003,67

218

86 132,20
86 132,20

86 132,20

1 398 549,33
8 682,00
8 682,00
1399 871,00
1399 871,00

1399 871,00

447 959,00
951 912,00

40 767,90

40 767,90



69.11, Pac4yeTbl no ob6sa3aTensHOMy
coumanbHOMy CTpaxoBaHUIO OT
HEeCYacTHbIX Cry4aeB Ha
Npon3BOACTBE N NPpoheCcCUoHanbHbIX
3aboneBaHui

70, PacyeTbl ¢ nepcoHanom no onnate
TpyAa
76, PacyeTbl ¢ pa3HbiMy aebutopamu u
KpeguMtopamu
76.01, PacyeTbl No nmyLLecTBEHHOMY,
NNYHOMY 1 [,OBPOBONIBHOMY
CTpaxoBaHUIO
76.01.9, MNnatexu (B3HOCHI) NO
NPoOYnM BMAAM CTpaxoBaHUs
AO "AnbdaCtpaxoBaHue"

CtpaxoBas npemusa no AMC
(21.07.2026 - 20.07.2027)

AO "COrA3"
CTtpaxoBag npemus no AMC
(25.07.2025 - 24.07.2026)
76.03, PacyeTbl No npyymnTaoLLmmcs
OnBvaeHaam 1 opyrum Soxo4am

AHOEKC MKMNAO
<...>
76.07, PacueTbl no apeHae
76.07.1, ApeHaHble 0bs3aTenbCcTBa

00O "Ctpon Kanutan"
[oroBop apeHabl Ne 54-CA-08-25 ot
01.08.2025
Horoeop cybapeHabl Ne [JA/CK-H/31
ot 08.08.2025
76.07.2, 3agomKkeHHOCTb Mo
apeHaHbIM nnaTexam
000 "Ctpon Kanutan"
[oroeop apeHabl Ne 54-CA-08-25 ot
01.08.2025
Horosop cy6apeHabl Ne OA/CK-H/31
o1 08.08.2025
76.07.5, MNpoueHThbl No apeHae
00O "Ctpon Kanutan"

230 690 049,73

129 572,31

129 572,31

129 572,31
129 572,31

162 299,59
162 299,59

806 357,81
1162 388,90

1162 388,90
968 285,00

194 103,90

2602,79

1 301 394,25

52 286 950,53

173 692,00

173 692,00

173 692,00
173 692,00

3168 000,00

3 168 000,00
3 168 000,00
737 002,56
368 501,28

368 501,28
254 044,64

114 456,64

368 501,28

368 501,28
254 044,64

114 456,64

2602,79

1 301 394,25

182 173 380,49

149 558,78

149 558,78

19 986,47
19 986,47

129 572,31
129 572,31

3 168 000,00

3168 000,00
3168 000,00
510 597,33

368 501,28

368 501,28
254 044,64

114 456,64

75 644,97
75 644,97

100 803 619,77

153 705,53

153 705,53

153 705,53
153 705,53

86 654,62
86 654,62

219

579 952,58
793 887,62

793 887,62
714 240,36

79 647,26



Horosop apenabl Ne 54-CA-08-25 ot
01.08.2025
Horosop cy6apeHabl Ne OA/CK-H/31
ot 08.08.2025
76.07.9, HOC no apeHOHbIM
obsizaTenbCcTBaM
00O "Ctpon Kanutan"
Loroeop apenabl Ne 54-CA-08-25 ot
01.08.2025
Horoeop cy6apeHabl Ne [JA/CK-H/31
ot 08.08.2025
76.09, NMpoumre pacyeTbl C pasHbiMn
aebvtopamu 1 KpeguTopamm

AO "BAHK CI'B"
%% no Jor.BaHkosc.Bknaga Ne 10-
/2013 o7 15.08.13 1
CIrb - MHO 1, 14.01.26-05.02.26 (7
500 000p., 14,95%)
Crb - MHO 10, 02.03.26-02.04.26 (1
800 000p., 14,65%)

CrB - MHO 11, 11.03.26-13.04.26 (9
900 000p., 14,65%)
CrB - MHO 12, 12.03.26-30.03.26 (4
300 000p., 14,45%)

CIrb - MHO 13, 31.03.26-16.04.26 (252

100 000p., 14,45%)

CrB - MHO 14, 02.04.26-28.04.26 (3
600 000p., 14,35%)

CIr'b - MHO 15, 13.04.26-04.05.26 (9
500 000p., 14,15%)

CIrb - MHO 16, 16.04.26-05.05.26 (254

300 000p., 14,15%)

CI'b - MHO 17, 17.04.26-20.04.26 (2
700 000p., 13,85%)

147 388,24

14 911,35

193 731,50

193 731,50
161 380,85

32 350,65

231 366 835,23

51 956,17

48 208 255,97

22 415 073,22
6 164 383,56

67 582,19

22 396,44

131 127,53

30 641,92

1596 863,56

36 798,90

77 340,41

1873 111,10

3073,56

63 926,46

11 718,51

66 451,08

66 451,08
45 811,36

20 639,72

178 345 224,38

22 467 029,39
6 164 383,56

67 582,19

22 396,44

131 127,53

30 641,92

1 596 863,56

36 798,90

77 340,41

1873111,10

3 073,56

83 461,78

3192,84

127 280,42

127 280,42
115 569,49

11 710,93

101 229 866,82

220



CIr'b - MHO 18, 20.04.26-22.04.26 (2
500 000p., 13,85%)

CIr'b - MHO 19, 22.04.26-28.04.26 (2
500 000p., 13,65%)

CI'b - MHO 2, 16.01.26-09.02.26 (4
100 000p., 15,05%)

CIr'b - MHO 20, 28.04.26-04.05.26 (2
500 000p., 13,95%)

CIB - MHO 21, 04.05.26-12.05.26 (12
100 000p., 13,95%)

CI'b - MHO 22, 05.05.26-20.05.26 (256
100 000p., 13,85%)

CI'b - MHO 23, 05.05.26-20.05.26 (2
700 000p., 13,85%)

CrB - MHO 24, 12.05.26-16.06.26 (12
100 000p., 13,85%)

CIB - MHO 25, 20.05.26-11.06.26 (260
000 000p., 13,5%)

CIB - MHO 26, 11.06.26-03.07.26 (262
000 000p., 13,5%)

CIB - MHO 27, 16.06.26-07.07.26 (12
200 000p., 13,25%)

CI'b - MHO 28, 03.07.26-23.07.26 (260
400 000p., 13,45%)

CIrb - MHO 29, 03.07.26-28.07.26 (3
800 000p., 13,2%)

CrB - MHO 3, 21.01.26-24.02.26 (1
900 000p., 15,05%)
CrB - MHO 30, 07.07.26-23.07.26 (12
200 000p., 13,65%)

CIrb - MHO 31, 23.07.26-10.08.26 (274
450 000p., 13,55%)

1897,26

5 609,59

40 573,15

5732,88

36 996,16

1 457 665,07

15 367,81

160 697,95

2115 616,44

2131 890,41

93 004,11

1919 112,33

34 356,16

26 636,44

72 999,45

1833 927,53

1 897,26

5 609,59

40 573,15

5732,88

36 996,16

1 457 665,07

15 367,81

160 697,95

2115616,44

2131 890,41

93 004,11

1919 112,33

34 356,16

26 636,44

72 999,45

1833 927,53

221



CIrb - MHO 32, 10.08.26-31.08.26 (276
450 000p., 13,65%)

CIB - MHO 4, 30.01.26-02.03.26 (2
000 000p., 15,2%)
CrB - MHO 40, 15.12.25-14.01.26 (7
500 000p., 15,5%)

CIrb - MHO 41, 30.12.25-21.01.26 (2
000 000p., 15,2%)

CI'b - MHO 5, 05.02.26-11.03.26 (7
550 000p., 15,15%)
Crb - MHO 6, 09.02.26-12.03.26 (4
100 000p., 15,15%)
Crb - MHO 7, 18.02.26-11.03.26 (600
000p., 14,35%)
CI'b - MHO 8, 24.02.26-11.03.26 (1
800 000p., 14,25%)
CI'b - MHO 9, 27.02.26-02.04.26 (1
900 000p., 14,55%)

AO "MapTHepckue nHBecTnLmnn"
[oroBop 3anma OeHEeXHbIX CpeacTs
Ne10-H-2022 ot 26.01.2022 (9,5%)

00O "AJTOP +"
[Jorosop 0 6pokepckomM 06CnyKMBaHWM
Ne 84236 ot 18.07.2023

MpoueHTLI Mo BPOKEPCKOMY AOrOBOPY
Ne 84236 ot 18.07.2023

00O "Ctpon Kanutan"
Horosop apeHabl Ne 54-CA-08-25 ot
01.08.2025
77, OTNoXeHHble HanoroBble
obsi3aTenbCcTBa
OcHOBHbIE cpenctea
MpoueHTbl No 0b6a3aTenLCcTBaM
80, YcTaBHbIN KanuTan
80.09, Mpouni kanutan
84, HepacnpeneneHHas npuobInb
(HENOKPbLITHIN YOBITOK)

51 123,29

832,88

88 082 958,90
88 082 958,90

143 200 685,16
139 041 744,68

4 158 940,48

31 235,00
31 235,00

223 997,75

183 422,85
40 574,90

3 050 000 000,00
3 050 000 000,00

448 988 985,52

2171 079,25

25 819,18

44 732,87

17 490,41

106 548,08
52 755,21

4 953,70

10 541,10
25751,51

13 022 027,39

13 022 027,39

12 771 155,36
10 066 073,87

2705 081,49

116 736,75

97 825,51
18 911,24

2171 079,25

25 819,18

95 856,16

18 323,29

106 548,08

52 755,21

4 953,70

10 541,10

25751,51

155 878 194,99
149 014 173,02

6 864 021,97

0,01

0,01

101 104 986,29
101 104 986,29

93 645,53
93 645,53

31 235,00
31 235,00

222

107 261,01

85 597,35

21 663,66

3 050 000 000,00
3 050 000 000,00
448 988 985,52



84.01, MNMpwnbbinb, Nognexatuasi
pacnpegeneHuio
90, Mpogaxn
90.08, YnpaBneH4eckune pacxobl
90.08.1, YnpaBneH4eckne pacxoabl
Nno AesATEenNbHOCTN C OCHOBHOW
CUCTEMOWN HanoroobnoxeHns

90.09, Mpnbbinb / yBbITOK OT Npogax

<...>
91, lNMpoyme goxodbl U pacxoabl

91.01, NMpoune goxoabl
Ouenaenapl
[oxoa oT aenosuta
[MpoueHTbI K MOMy4YeHNIo MO KpeanTam 1
3anmam
[Mpoune onepaumoHHble goxoabl (%
MHO)

91.02, Npo4mne pacxoabl
OvBnaenabl
Komuccus 6pokepa
[NepeouieHka akummn
[MpoueHTHbIe pacxodbl (apeHaa, NU3NHT)

Pacxogbl Ha ycnyrn 6aHkoB
CnucaHve BbigeneHHoro HOC Ha npouyne
pacxogbl

91.09, Canbao Npo4Mx 40X040B 1

pacxomnoB
<...>

OvBnaenabl
96, Pe3epBbl NpeacTosALWLNX pacxonoB

96.01, OueHo4YHble oba3aTenbCTBa No
BO3HarpaxxgeHusm paboTHUKaMm

96.01.1, OueHo4Hble 0b6s3aTenbCTBaA
Mo BO3Harpa)xgeHusm

Pe3epB exerogHbix OTNyCcKOB

448 988 985,52

2 526 241,92
2 526 241,92
2 526 241,92

61 998 456,69

32 514 307,40
411 840,00
31 536,35

31 910 400,00
75 644,97

18 435,00
66 451,08

29 484 149,29

26 727 989,29

2 756 160,00
633 560,92 108 651,27
633 560,92 108 651,27
486 605,92 83 449,53
486 605,92 83 449,53

2 526 241,92

2526 241,92
2526 241,92
64 168 431,15
41 344 234,00
3 168 000,00
6 164 383,56
13 022 027,39

18 989 823,05

22 824 197,15

22 824 197,15

115 926,65

115 926,65

89 035,87

89 035,87

448 988 985,52

223
2 526 241,92
2526 241,92
2 526 241,92
2169 974,46

41 344 234,00

32 514 307,40

6 659 952,14

640 836,30

640 836,30

492 192,26

492 192,26



96.01.2, OueHo4Hble 0bs3aTenbCTBa
Mo CTpaxoBbIM B3HOCAM

Pe3epB €XXerogHblx OTrnyckoB
99, MNpnbbINn 1 yobITKN
99.01, MpwnbbInNn 1 ybbITKM OT
XO3SVICTBEHHOW OEATENbHOCTM (3a
WCKIMOYEHNEM Harnora Ha npubbinb)

99.01.1, MpubbINK 1 ybbITKM NO
[esATenbHOCTN C OCHOBHOW CUCTEMOW
HanoroobnoXxeHns
99.01.2, MpubbInn 1 yobITKM NO
OTAENbHbIM BUAAM OEATENBHOCTU C
0Cco0bIM MOpPSAKOM
HanoroobnoXxeHns

99.02, Hanor Ha npubbInb
99.02.0, OTNOXEeHHbIA Hanor Ha
npuobINb
99.02.T, TeKyLLMIn Hanor Ha NpubbInb

UToro

3 504 522 242,80

146 955,00

146 955,00

3504 522 242,80

25 201,74

25 201,74
33 824 194,40
25 350 439,07

25 350 439,07

8 473 755,33
92 125,33

8 381 630,00

608 072 730,62

26 890,78

26 890,78
37 596 904,06
29 484 149,29

26 727 989,29

2 756 160,00

8 112 754,77
8 112 754,77

608 072 730,62

148 644,04
224

148 644,04
3772 709,66
4 133 710,22

1 377 550,22

2 756 160,00

361 000,56
8 020 629,44

8 381 630,00

3 507 985 045,08 3 507 985 045,08



Byxrantepckas oT4eTHOCTb 225
3a 1 nonyrogue 2026 r.

Opranusauus: OBLEecTs0 ¢ orpaHu4eHHOR OTBETCTBEHHOCTbIO "HopanHeecT" no OKIoO 30246081
NaeHTndmkauoHHblli HoMep HanoronnaTensLuka MHH 7703752511
OpratusauuoHHo-npaeoBas opm: OBLiecTBa ¢ orpaHUYeHHON OTBETCTBEHHOCTbI  no OKOM® 12300
Popma cobeTeeHHOCTH YacTHas coBCTBEHHOCTL no OKeC 16

Agpec B npegenax Mecta HaxoxaeHUs
123022, Mockea r, yi Cepresi Makeesa, a. 13, atax 1, nomewy. VIII, kom. 18

Byxrantepckas OTYETHOCTb NOANEXUT 0GSA3aTENLHOMY ayAnTY D OA [:l HET
HanmeHoBaHue ayanTopckoi opraHnsaLnm, npoBoanBsLLel o6asaTenbHbIi ayauT

VipeHTU(1KaLMOHHBIN HOMEP HanoronnarernbLika ayaMTOPCKOl opraHusaLmuy WHH
OcHoBHOW rocyAapcTBEHHbI PErvcTPaLMOHHbIA HOMEP ayaNTOPCKOH opraHn3aLmn OrPH

byxrantepckas 0TYETHOCTb NOAMEXNT YTBEPMAEHUIO D OA [:] HET

HavmeHoBaHue opraxa, yresepxaatotiero 6yxranTepCKyto OTY4eTHOCTE

Byxrantepckuit 6anaHc
Ha 30 uioHa 2026 r.

_Kogpi
dopma no OKY[ 0710001
OTtyeTHas parta 30 06 | 2026
(4ucno, mecsu, rog)
Opranusayus: OBWecTso C orpaHuYeHHON OTBETCTBEHHOCTLIO "HopanHeecT" no OKMNO 30246081
Envxuua nsmeperus Toic. pyo. no OKEU 384
Ha 30 unrons Ha 31 nekabps | Ha 31 gekabps
MosacHeHus HanmeHoBaHue nokasatens Kog, 2026 1 2025 . 2004
AKTUB
|. BHeobopoTHbIe aKTUBDLI
OcHoBHblE cpefcTBa 1150 540 880 524
B TOM 4uche:
OCHOBHblE CpefcTBa, NPUroiHbIe K 11501 100 146 239
MCHONb30BaHMNIO
[paBa nonb3oBaHus akTMBamm 11502 440 734 285
POUHAHCOBLIE BNOXEHUS 1170 2776 665 3012665 3 262 665
B TOM uucne:
Axunm 11701 2776 665 2776 665 2776 665
LNenosur 11702 - - 250 000
[MpenocraBneHHbie 3aliMbl 11703 - 236 000 236 000
OTNOXEHHEBIE HaNoroBble akTUBhb 1180 8 177 167 144
Ipo4vue BHEOGOPOTHLIE akTUBh! 1190 - 88 083 65 663
B TOM vucne:
MPOLEHTbI N0 BblAaHHbIM 3aiMam 11901 - 88 083 65 663
Wroro no pasgeny | 1100 2785 382 3101795 3 328 996
il. OBbopoTHbIe aKTUBLI
Hebutopckas 3an0MmKeHHOCTL 1230 101 259 143 415 83 441
B TOM Yucne:
MpoueHTbl Ha MHO Ha p/cy. 1 BPOK. ¢y, 12301 1903 4 211 4279
PacueTtsl no AMC 12302 16 130 120
bpokepckuit cyer 12303 95 139 042 79 042
ABaHCh! BblgaHHbIe 12304 31 31 -
Canbao o EHC 12305 13 - -
[MpoUEeHTbl MO BbIAAHHBIM 3aiMam 12306 99 201 - -
PUHaAHCOBLIE BNOXEHUS (38 UCKIIOYEHUEM 1240 342 416 250 000 -
JEHEXHbBIX 9KBMUBaNeHToB)
B TOM yucne:
lenosuTHble cyeTa 12401 - 250 000 -
3alMbl BbifaHHbIe 12402 236 000 - -
Akunn 12403 106 416 - -




[eHexHbie cpencrsa U geHeXHble 1250 274 354 9 568 39 078
B TOM yucne: P
PacyeTHble cueTta 274 354 9 568 39 078
Utoro no pasgeny |l 1200 718 029 402 983 122 519
BAJIAHC 1600 3503 411 3504778 3451515
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Ha 30 utons Ha 31 nekabpsa | Ha 31 AeKa6|2$2
MosicHeHus HavnmeHoBaHue nokasatens Kog 2026 1. 2025 1. 2024 T
NMACCUB
lll. Kanutan
YcTaBHbIN kanuTan 1310 3050 000 3 050 000 3 050 000
HepacnpeaenenHas npubbisb (HENOKPbITHINR 1370 448 612 448 989 397 175
YObITOK)
WTtoro no pasgeny Il 1300 3498 612 3498 989 3447 175
IV. DonrocpouHblie o6s13atenbLCcTBa
[poune gonrocpouHbie obs3aTenLcTea 1450 311 469 173
UTtoro no pasgeny IV 1400 311 469 173
V. KpaTtkocpouHbie 06si3aTernbcTBa
KpegunTopckas 3a0mKeHHOCTb 1520 3 541 4 349 3480
B TOM uucne:
PacueTbl no Hanoram n cbopam 15201 3497 4 232 3389
PacueTbl no coyunanbHomy ctpaxosaHuio u | 15203 44 111 91
obecneyeHnto
OueHoYHble obsazaTensbcTBa 1540 619 634 575
[Mpoune KpaTKoCcpoUHbie 0bs3aTensLCTBa 1550 328 337 112
WTtoro no paspeny V 1500 4 488 5319 4 167
BAJIAHC 1700 3503 411 3504 777 3451515

[eHepanbHbIi SUPEKTop

KocTpukmHa UpvHa HukonaesHa

(HanmeHoOBaHUE [OMKHOCTY)

16 nronsa 2026 r.

(pacwmdpoBka noanucu)



OTtyeT 0 hUHAHCOBBLIX pe3ynbTarax 228
3a 1 nonyrogue 2026 r.
Konpbl
®opma no OKY[ 0710002
OTtyeTHas fnata 20 06 | 2026
(1necno, mecau, rog)
Opranunsaums: OBLUECTBO € OrpaHNyeHHOk OTBETCTBEHHOCTLIO "HopguHesect"” no OKMNO 30246081
Envnuua nsmepenus Toic. pyb. no OKEW 384
lMosicHeHus HavmeroBaHue nokasarerns Kog 8a 1 nonyroaue 3a 1 nonyroaue
2026 r. 2025r.
YnpagneHyeckne pacxogsbi 2220 (2 016) (1726)
[Mpubbinb (YOBITOK) OT Npoaax 2200 (2 016) (1.726)
floxonbl 0T y4acTUs B APYruX opraHusaunsix 2310 2756 -
[MpoLEeHTH! K NonyYeHunio 2320 29 919 36 575
INpouenTs! Kk yrinate 2330 (59) (24)
[Mpoune pacxogsi 2350 (32 005) (10)
B TOM 4ucne:
[NepeoueHka akumi 23501 (31 .910) -
Komuccuu 6aHkos 23502 (15) -
Mpubeinb (yEbITOK) OT NpogomxawLLeics 2300 (1 405) 34 815
[eATeNnbHOCTY 40 HaNorooBroXeHus:
Hanor Ha npubkinb opraHusauuii 2410 1028 (8 704)
B TOM ducne:
TEKYLNA Hanor Ha npubbifb oprasusaunii 2411 (6 982) (8 709)
OTAOXEHHbIV HaNor Ha NpuBblNbL OpraHuaaunii 2412 8 010 6
YuncTtas npubbins (YEbLITOK) 2400 (377) 26 111
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"'eHepanbHbIi SUPEKTOP

Poersy

KocTtpukuHa UpuHa HukonaesHa

(HanMeHoBaHWe LOMKHOCTIA),

16 nionsa 2026 r.

(pacwmdpoBka nognucu)



